P

R v

_JAMES 5. JORGENSEN

e ||
AMARILYN J, :JORGENSEN ik

| “9437° SORRENTOLDRIVE ————— Bois: - { First iFederal Savings Bank of Indiana:-
| ~SCHERERVIULE, IN 46375 | [0 Box 110

. Merrillville, IN: 4641l
. MORTGAGOR MORTGAGEE ‘
"I includes each mortgagor above, “You” means the mortgages, its successors-and-asslgns,
i

‘REAL ESTATE'MORTGAGE: For value received, |, _JAMES_S.._ JORGENSEN_ands MARILYN 1 JORGENSEN

—-— ,imartgage, grant and convey to you on- Maxch 19, 1993:
-scribed below and all rights, easements, appurtenances, rents, leases and existi
1 anytime In the'future be part of the prop

PROPERTY:ADDRESS: ___ 2437 _SORRENTO DRIVE

SCHERERVILLE, IN_ 46375: ndiaria
LEGAL DESCRIPTION: (City}

{Street) )

) . the real estate da:
: ng and futureimprovements and fixtures.that may now'or at
arty (all'called the “property*).

{Zip Code)
SITUATED! IN: THE CITY OF SCHERERVILLE, ‘COUNTY OF
N

S LAKE,. AND STATE OF INDIANA, AND IS FURTHER
DESCRIBED-AS FOLLOWS: LOT 99, CASA BELLA.UNIT 3,

49, PAGE 7, LAKE COUNTY, INDIANA..
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\ NOT OFFICIAL! i3
This Document is the property of Q
located in _LAKE ——the Lake CountyoRerander!
TITLE: ] covenant and warrant title to the property, except for encumbrances of record, municipal and-2oning ordinances, current:taxes -and
assessments not yet'duo and ____ N/A

SECUREOZDEE?:-Thismortgag iacures | ment of the'secured. debt and the perform (i@ covenants and-agreements cantalied:in
this-mortgage and In any other document incorporated hereln, Secured de as-usad. in this'mortge

Includes.any amounts | may:at
any time owe you under this mortgage, the instrument or agreencnt deseribed beloy ny.renewal, ref
of such:instrument:or agreament, and, If 2pplicable, the future a

ncing, exignsioltor modificatian
nces described below, ' ‘66 :.EP b

o) Lol
- oo
The secured:debt is evidenced:by (describe the instrument or agreement secured by this mortgage-&nd the qi‘ij‘aZtl\eredtD ,',',;-'a“
2P
A First Loan Agreement dated Mareh 11921993 , AU nincd
::"’7 ——— "--?.S::'
i ) O ® :
. A . T, — R
The above obligation is hle on Apxild ¥ 12003 —enl . iEHbtpaid earlier,
. ' Al
The total unpaid bafanct ~his mortgage atanysonc tina shallitiot exceed a max) al ammﬁ_t:of - u
Ten_Thousand_an o E B Dolir - , plus interast
and all other amounts;: mced under the tefmsyalthls mortgage to p
any of the covenants. an: f I this mortgage

{

— )
of this mortgage or to perform-

[X Future Advances: The above debt is secured even thou

' gh all or part of it may not yet be advanced: Future advances are contemplated
and will be made in accordance with the terms of

‘the note or loan agreement evidencing.the'secured debt,
(X Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
[X A copy of the loan agreement containing the terms under which the interest rate may vary is attached'to this mortgage and:
made a part hereof;

RIDERS: [] Commercial [ N/A 0
SIGNATURES: By signing below, | agree to the terms and covenants contalned on the front and back sides of.this mort‘gage, in any instruments.
evidencing the secured debt and In any riders described above and signed by me. | acknowledge receipt of a copy of this maortgage,
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MARILYN J, JORGENSEN.
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Resident of ; /iﬁ

County, Indiana
R
This instrument was prepared by: —__Randall—H. Walker,—V.P
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COVENANTS

1, Payments, | agree to make all payments on the socured debt when due. Unless.we agree atherwiso, any payments you recelve from me or
for my benefit will be applied first to any amounts |-owe you on the sacured debt exclusive of interest or principal, second, to interest and then
to principal. If purtinl’propaYment of the secured debt occurs for any reason, it wilk:not reduce or excuse any subsaequently scheduled’ payment
until the secured deht is paid in full.

2, Claims against Title, liwili pay all'taxes, assessments, liens, encumbrances, lease payments, ground rents, and other-charges ralating to the

-property when due. You may require-me to-provide to you copies.of all notices that such amounts are due and the recelpts-evidencing. my
-payments, I'will defend title to the property-against any-claims that would impair the lien of this mortgage, You may require me'to assign any

rights, claims or-defenges which I:may have against parties who supply labor or materlals to-Improve or maintain-the:property.

3, Insurance.| will;keep.the property.insured:under terms acceptable to you at my expense and for your henefit. This insurance will include a:
standard’'mortgage clause in your favor, You will be named as loss payee or,as the Insured on any such'insurance policy. Any insurance proceads:
may be applied, within your discretion; to either the.restoration or repalr of the damaged property or to the secured'debt.)f you require mortgage:
insurance;’| agree.to maintain:such-insurance for as‘long as you require,

4. Pioperty. liwlll keep the property in-good condition and-make all repairs reasonably-necessary: lwill give-you profiipt'notice-of any.loss or
damage to the property,

5, Expenses, l'agres to'pay all your‘exranses, Including reasonablé attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage.’l will paythese amounts to you as provided in Covaenant:-10:of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due-or breach any covenants under-this mortgage, any prior mortgage or-any
obligation secured:by-this mortgage, you may, at your option, accelerate the maturity of the secured-debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner. provided by law.

7; Assignment of Rents and, Profits, | assign to you.the rents:and profits of the property. Unless we have agreed otherwise in Wiiting, l:ay
collect and retain:the rents as’long as l:am not in.default.-If | default, you may, as provided by.law, have the court-appoint:a receiver and the
receiver may take possesslon and manage the:property and;collect the rents, income and profits. Any rents:you collect shal| be-applied first:to
the costs of mapaging the property, including all taxes, assessments, insurance premiums; repairs, court costs and attorneys' fees, commissions
to:rental agents, and any other necessary related expenses. The remalning amount of:rents will then-apply to payments on the secured debt
as provided in'Covenant -1,

8. Prior Security Interests. | will make paymants. when due and perform all other covenants under any mortgage; deed of-trust, or other security
agreement that has priority over this mortgage. |'will not make or permit any modification.or extension.of any mortgage, deed of trust or other.
security interest that has:priority over this-mortgage or-any note or agreement secured thereby, without your.written consent. liwill promptly
deliver to you:any-notices | receive’'from any person whose rights in:the property have priority. over your-rights.

9'. Leaseholds; Condomlnlunﬂ' Plahnnd Linlt Davalanmants | aaras to eomnhewith tha nrovisions of anv lessa if this mortgage ison a leasehold.
If this mortgage:is on a unit | 3 under the‘covenants, by:-laws, or.

regulations of the condomini t ment, : ®

1> o1 e condom Doc¢ument 1s
10.-Authority. of Mortgagee t #lortgagor, If I:fail:to perform:any of my duties unti ige;:or any other:mortgage,:deed
of trust, llen or other:security N ) , ¢fou a (o} € :ause;them to be performed. You
may sign'my name or pay an if'ng rfer! ), niod dhe proy; scontinued’or not carried on in-a
reasonable manner, you ma hatcver Is necessary to-protect .your security interest.in the proj "his may include completing.the
construction. This Document is the property of

Your failure to perform will notprecldde you from i;er slhsﬁ1§of our ogégshts a\der‘he law or this mortgage.
Any amounts paid by you to proiect your s ﬁy % Ag d O d, Such amounts| will:be:due-on’ demand:and will
bear interest from the date of tha:payment until: paid in:full at the Interest rate in effect from time to time on’the secured debt,

1. ‘Inspection. You-may enter the property spect if you give me n rrehand, 1 must state the reasonabla cause for.your
inspection..

12, Condemnation. I'assign to vou the I eds of any award or claim for damagas connecicd withi a.condemnation or other taking of all or
any part of the property, Such proceeds wiil be applied as provided in Cavenant 1. This assignmeat is subject to-the terms of any.prior.security.
agreement.

13, Waiver. By exercising any remedy avallable 10 you, you:do not give up rights'to later use any other remedy.'Bnnot exerclsing any
remedy, if | default, you do not waive yeur right to later consider the event a-default if it happens again. | waive:all rights of valuation and

appraisement.

oY ’ ".4’?1[-("

14, Joint and Several Liability; Co-signers; Successors and S5cigne m‘[qfi{:AIl duties under this morigageare joint and-several: if | sign this
mortgage but do not sign the secured debt | do so only tayadtigage my iriiakast inthe property to securé payment of the secured debt and
by doing so, | do not agree to N ‘allx liable on the sg@gféd ebt. I'alsc\ggroe that you and any party 1is mortFage may extend, modify
or make any other changes ir ris of this mortgage ot the sacured debtwithout my consent. Sue inge will'not release me from the
terms of this mortgage. = 3 g S

The duties and benefits of thi shall bind and. beaglitiho StCeessore and assigns of oif of us,

15, Notice, Unless otherwise any notice to mésﬁ:‘.ﬂbﬁ}‘ven by delivering it by first class mall addressed to
me at the Property Address o 3 Lol vou, Lwittaiua any notice to ye to your address on the front side

of this mortgage, or to any o M
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transforred
without your prior written consent, you may demand immediate payment of the secured.debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred: However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17, Releaso. When | have paid the secured debt in full and all underlY_lng agreements have been terminated, you will, at my. request, release
this mortgage without charge to me. Except when prohibited by law, ['agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement oevidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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