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_JEFFERY. A,..BR1DEGROOM e
DEA: ANN BRIDEGROOM

7821 DURBIN DRIV

First Federal Savings Bank of Indiana
SCHERERVILLE, IN

P.0, Box 11110
Merrvillville, IN 464l
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- ‘MORTGAGOR’ MORTQGAGEE
“I" includes each:mortgagor above. “You" monns thu mottgague, lte succossors and assigns,

REAL ESTATE MORTGAGE: For valie received; |, . JEFFERY A, BRIDEGROOM.and DEA ANN BRIDEGROOM. .
. mortgage,-grant and convey to you on . Maxeh 17, 1993

— YL 0229 ., tho roo! ostate de-
scribed helow and all rights;easements, appurtenances, rents, leases and existing and future Improvements and fixturos that ma . .
anytime in the'future be part'of the property (all called the “property”). o .  may now-or at

.PROPERTY ADDRESS: __ 7821 DURBIN DRIVE

B cbememre 4 e e ann e ,

SCHERERVILLE:. IR 46475 SRRV 11141111, T, e
LEGAL’ DESCRIPTION: (cityl

(2ip Code)

SITUATED IN THE CITY OF SCHERERVILLE, CCOUNTY OF LAKE, AND STATE OF INDIANA, AND: IS: FURTHER

DESCRIBED -AS FOLLOWS; LOT 62, C.. GORLEY'S ROLLING-HILL ESTATES, UNIT NO, 2, .AS SHOWN: IN PLAT
BOOK 35, PAGE 53, IN LAKE. COUNTY.,. INDIANA,

) Fs00-P3- 3E @
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Document is 4
NOT OFFICIAL! it
This Document is the property of e
located!in _ﬁ_@_ __thﬂlmkcﬂmxnlgaxRﬁmder' S)’

TITLE: | covenant and warrant title to the prop/eny, oxcept for encumbrances-of rocord; municipal and 2or
N

) ordinances, current taxes and
assessments not yet due and

SECURED:DEBT: This mortgage secures ic| 19nt of the socurad dabyt and the perform: \@'covanants and'agreements containedin
this:mortgage and in any other document Incorporated hareln. Sccurad debt, as uscd inthis mortgage, Includes:any amounts | may-at
any time owe you under.this mortgage, the instrument or agreemont descril

A helow, any renewal; refinancing, extension or modification
of such instrument or agreementi, and, if applicable, the future advances doscribed bolow.

ot 7]
The secured'debt is evidenced by {describe the instrument or agreement socured by this mortgage-and the dategﬁeresﬁ: :;_."
- o
A First Loan Agreement dated Maren Ptid,. 1993 ."E N =) e
LA RN T
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The above obligation is payable on ... ABREY 15 20008 - —L iﬁ;otepald earhé‘_r.'
The total unpaid balanc maortgage atcanyiong time shalliot exceed o i al mggufm of Yo . ‘, s >
Qusanc dred and NoSIODS =SB Dollnis (5 &), plus Ifiterast

and all other amounts, | mced updor the tarmsiakihis mortgage to pr

_—_é::""'_
of this migrtgagsor to perform.
any of the covenants an i = wD Q

1 thin nyArtnsn

[R Future Advances: The above debt is secured evan though all or part of it may not ?let be advanced, Future advances are contemplated
and will be made in accordance with tho tarms of the note or loan agreement evidencing the secured debt,
[X Variable Rate: The interest rate on the obligation socured by this mortgago may vary according.to the terms of that obligation.

XA copy of the loan agreemant containing the terms under which the interest rate may vary is attached to-this mortgage and
made a part hereof.

RIDERS: [J Commercial [} ——— oo . .. N/JA . S o I

SIGNATURES: By signing below, [ agree to the terms and covenants containad on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by m

o. | Aicknowledge receipt of a copy of this mortgage.
O Dl lallrs

A, BRIDEGROOM DEA ANN BRIDEGROOM ¢

On this ,4 day of
» »m*/\‘»uj A6 M.

+

: L
ACKNOWLEDGMENT; STATE OF INDIANA, \ LAA&* : e ¢ SOUNGds:
¥ heeh QEWX

. personally appeared

My commission expires:

ROGER W. ZIEGELMAIER
COMMISIION EUBLC

I-AKE COUNTYW {Type or Print Name) : U
' Resident of L-—‘\‘ ‘< Q\ County; Indiana

This instrument was prepared by: —_Randall-H.-Walker,-V..B

o
© 1985 BANKERS SYSTEMS, INC.. ST, CLOUD, MN (1-800-328.2342) FORM OCPMTGIN 2122589 &2 INDIANA
01-87-27248
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COVENANTS

.\ Payments, | agree 10 make all payments on the secured debt when due. Unless we agroe otherwise, any-payments you recelve from:me or
for my.benefit will be-applied first to apy amounts |.owe you an the secured deht exclusivo of interest or principal, second, to interest and'then
to principal, If-partial prepayment of the secured debt:occurs for any reason, it will-not reduce or excuse any subsequently scheduled payment
-until the securoddebt is pald infull:

2, Clalms against Title, I:will pay.all taxes, assessments, liens, encumbrances, lease payments, ground rents; and other charges relating-to the
-property- when due. You'may raquire me.1o:provide-to you copies of all-notices that such amounts are due and the receipts evidenclng: my.
payments. | will defend titleto the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or- defenses which | may have against parties who supply labor or meterials 1o improve or maintain the property,

3, :Insurance. |- will keep the property Insured under terms accoptable to you at my expense and for your henefit, This insurance'will include a:
standard mortguga clause in Your favor. You will'be named as loss payeo or as tho insured on any such Insurance policy. Any insurance proceeds:
may be applied;within your discretion, to either the restorationor repalir of the damaged property or to the secured’debt:If you require mortgage:
‘Insurance, | agreo to maintain such Insurance for as lang as you require, ‘ ’ .

4, :Property. | will keep the property in good'condition and:make all repairs reasonably necessary. I'will give-you prb'mpl'noglceto‘l an.y-‘loss'or
damageto the propoerty. : : R Ut it g

‘5, {Expenses,| agree to pay all your exrensea, Including reasonable attarneys’ fees, if | breach any covenants in this mortgage or.in any obligation
secured by, this mortgage. I'will pay these amounts toypu as provided'in Covenant-10'of this mortgage.

6. 'Dofault and Acceleration, If | fail to make any payment when due or breach any covenants under this moitgage, any prior mortgage or sny
obligation secured by this mortgage, you may, at your option, accelerato the maturity of the secured'debt and demand immediate payment
and exercise any other remedy available to you, You may foroclose this mortgage in the manner provided by law.

7. -Assignment of Rents and Profits, | assign to you the rants and profits of-the property, Unless wo have agreed otherwise in writing, l'may
collect and retain the'rents as long:as | am not in default, If | default, you-may, as provided by law, have the court appoint a recelver and the
receiver may take:possession and manage the lr:roporly and collect the rents, income and profits, Any rents you collect-shallibe:applied first to
‘the'costs of managing the property, including all taxes, assessments, insurance pramiums, repairs, court costs and attorneys’ fees; commissions
to rental.agents, and any other necessary related expanses. The remaining amount of rents.will then apply. to payments on the secured'debt
as.provided in Covenant 1

-8, PrlorSacurItmlnterasts. I will make payments when dueand perform all other.covenants under an?l mortgage, deed of trust, or-other security
agreement that:has priority over this mortgage.'| will:not make or permit any modification or.extension of any. mortgage, deed of trust or.other
saecurity. interest:that has priority over this mortgage or any note or agreement secured thereby without your written consent.-! willipromptly
deliver to yowany notices | receive from any person whose rights in the property have priority over.your rights.

9, ¢Leaseho|ds; COndomlnlums- Dlansad lints Davelonments, Lanresto comnlvwith the r\:-"\uh-lnna of anv loase ifthis mortgage is on a leasehold.

If thlf, n'wrtga teh'ls=on g un{t }n f . ) nder.the covenants, by-laws, or
regulations of the condominiu d 0 L
Décument is

10+Authority, of Mortgagee:to IViortgagor. If-) fail to'perform any of my duties undeos 3, or any, other. mortgage, deed!
of trust, lien or other security . y fer rr' d se them to be:performed. You:
may sign my-name or. pay.any H nec ' fo | prope sontinued or-not-carried'on in a:
reasonable manner, you may- ztever Is-necessary to.protect your security interest in the prope Is may-include completing.the:
construction. This Document 1s the property of

Your failureto perform will not pfeclude you frgm exgﬂg&n of your ot:j{r ghts un erlt‘ law orthis mortgage.
Any amounts -paid by you to-protatt your se 9! il 9!5&?&’ ﬁscrgolr.x (56. Suchamounts will be due on-demand and will}
bear-interest from the date of the. payment until:paid in full at the interest-rate in effect from time to time on the secured:debt.

11, Inspection. You may enter the prope spect If y e .notl shand. T nust stata the reasonable-cause for your
inspection.
12. Condemnation. | assign to you-the p ds:of any award.or claim for damages conn I with @ condemnation or other taking of all or

any part of the property. Such proceeds wili.b slled as provided In Covenant:1, This assignmentis subject to the terms of any prior security
agreement,

13; Waiver, By exercising any remedy available tolyou, you do not give vour rights to later use any other remedy. Bn.not exercising any.
remet?y,~~if | default, you do not waive your right' to later consider the event a default if it happens again. | waive all rights of valuation:and:
appraisement,

I

. AE RGN , .
14, Joint and Several Liability; signers; Successors and Assighs-Bt i@ﬁy_duties under this mortgage ara joint and several. If | sign this.
mortgage but do not sign the secured debt | do so only. togvgﬁ age mysinterest in the property to secure-payment of the secured debt and:
by doing so, | do not agree to be pes: *Ily liable on the secsrad debt. | also agsa that you and any party 16 this mortPage may extend, modify
or make any other changes in Iy this mortgage of{iié sncured-debt vithout my consent, Such ge will not release me from-the
terms of this mortgage, E | » P oS
The duties and benefits of this kall bind and benéjft h ,successpis‘éﬁd assigns of citjr fus.

’, //;A, /T‘:riv!t_:-::’; J;i.‘\_\

15. Notice, Unless otherwise r my notice to me‘alt ’rbh»hmsh by delivering it hy.first class mail addressed to
me at the Property Address or that Mell'vou, T witfgiva any notice to your ) your address on the front side

of this mortgage; or to any otl }
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or.any interest in it:is sold or transferred
without-your prior written consent, you may demand immediate payment of the secured'debt, You may also demand-immediate payment if.
the mortgagor is not a natural person and'a beneficial interest in the mortgagor Is sold or transferred: However, you may not demand payment.
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request; release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability, Any provision or clause of this mortga({o or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




