~_EDWIN L. COBB. 43021504 §

. __ELLEN T, COBB. , P , ‘

!; 363 ST ANDREWS CT. l{i’fg‘s.tsgiq?I;?{:oSav:lngs Bank of Indiana §

i _CROWN_POINT, IN: 46307 Merrillville, IN 46411 ;

| " MORTGAGOR MORTGAGEE
I* Includos each mortgngor abovo, “You" means the mortgages, Its successors and assigns, §

REAL ESTATE MORTGAGE: For value recoived, |; __EDWIN-L,-COBB..and-ELLEN_T.,-COBB
, mortgage, grant and convay:to you on .March._12, 1993

, the real estate-de-

scribod:bolow-and:all'rights, casements, appurtenances, rents, loases and existing and future Improvements and:fixtures that may now or at:
anylime In the future be pant of.the property {all called tho-"proporty").
PROPERTY ADDRESS: —_3633-ST.,--ANDREWS--CT. e '
1ol
CROWN P{)[N'l‘" IN__ 46307 , Indiana:
LEGAL DESCRIPTION: {City} {Zip Code)

SITUATED IN THE CITY OF CROWN: POINT, :COUNTY OF LAKE, AND STATE OF INDIANA, AND'IS- FURTHER
DESCRIBED AS 'FOLLOWS: 'LOT 597 IN LAKE OF THE FOUR SEASONS/, UNIT NO, 2, AS PER PLAT THEREOF,.
RECORDED IN -PLAT BOOK 37, PAGE 76, IN THE OFFICE OF THE RECORDER -OF LAKE COUNTY, INDIANA..
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located:in __LAKE the Lake County Resarsler!
TITLE: | covenant and warrant title to the property, except:for encumbrances of record, municipal and zoning ordinances;-current taxes.and:
assessmaents not yet due and A |

SECURED DEBT: This mortgage secures repaymont of the sccured-debt and the porform: ha'covenants and agreements contained in
this mortgage and in any other document incorporatod hereln. Secured debt, as-used In this mortgage, includes any:amounts I'may at

any time owe you under mortaage, the instrument or agreement described below, any renawal, rafinancing, extension or modification
of:such.instrument or agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

B,
A _First Loan_Agreement dated {mj))ﬁ-_nig;;q 993
AN 250N
\7:1’:.4 15«;&
h ,:fi:‘] [(},li -

The above abligation‘is ¢ »ayable on Aén‘jr_l.._l.,,_201:)3._,‘§___.____ y .. if not paid eariler.
The total unpaid:balance 1l ﬁongage=at’@9y‘q20 !ime»shhll\;ﬁot exceeda maxi al amountof
Thi- . dred= SOl Dollors (% ), plusinterest.
agﬁgﬁ.—gﬁ%p an'%t?n ga‘ NG -n% é_’r?ffg’{é?«%mmﬁ?s mortgage (o pf of this mortgage or to perform.
any of the covenants ant n

[3{ Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated:
and will be made in accordance with the terms of the note or loan agreement evidencing the secured:debt,

[ﬂ Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

StA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and'
made a part hereof.

RIDERS: [J Commercial [} N/A 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?age, in any instruments
avidencing the secured debt angd in any riders described above and signed by me. | acknowledge receipt of a copy. of this mortgage.

EDWIN L. COBB ELLEN T. COBB

—
ACKNOWLEDGMENT: STATE OF INDIANA, \\R KJR
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Thls‘.ir)'s,tj!ument was prepared by: —Randait-—H—Walker;V-Pi 5 IAN
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COVENANTS: '

1. ‘Payments:| agres to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me or
for my benofit wil be applied first to any amounts |- owe you on the secured debt exclusive of interest or principal, second, to interest and then
to.principal. If partial propaymem of the secured-debt occurs for any reason, it will not reduce or excusg any subsequently scheduled-payment
until the secured debt is paid in full,

~.owt .
2.-Claims against Titlo,;| will'pay all taxes, assessments, llens, ancumbrances, lease payments, ground rents, and other charges relating to the
praperty when due, You may roquire me to pravide to you coples of all notices that such amounts are duo ond-the recelpts evidencing my
payments:| will defend title to the property against-any claims that- would impair the lien of this mortgagp. You ma require me 1o assign any
rights, clalms or defenses which 1 may have against parties who supply labor or materials to improve or maintain Jw property,

3. :Insurance. | will keep tho property Insured under terms accoptable to you at my expense and for yaur benafit. This insurance will includo a
standard mortgage clause in Your favor, You will bhe named-as loss payee or as the insured on any such insurance policy, Any insurance proceads
‘may bo applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured dobt. If you require mortgage
‘insurance, )-agree to'maintaln such Insurance for as long as you require.

‘4. Property. | will:keap'the:property-in good condition and make all repairs reasonably nocessary, | will‘give you.prompt notice of any.loss or
‘damage tothe'property,

5, Expenses. | agroe to pay all your expenses, including reasonable attorne s'fees; If | breach any covenants in this mortgage or in any obli tlon
sacured:by this mortgagae. | wiil pay-lﬁose'amoums t0.you as providedfln’éoveném 10 of this r);wongage: 950 voblige

6. Default and Acceloration. If I-fall to make any payment when due or breach any cavenants under this mortgage, any prior mortgage or any
obligation secured:by this mortgage, you may, at your option, accelorate tho maturity of the secured dobt and demand immaodiate payment
and exercise any other remedy avallable to you. You may foreclose this mortgage In the manner provided by law,

7. Assignment of Rents and: Profits. | assign to you-the rents and.profits of the:property, Unless we have agreed:otherwlise in writing, | may
collect and retainthe rents as long as | am not in.dofault, If l:default, you may;, as provided:by law, have the court appaint a recelver. and the
racelver may take possession and manage the Pmperty and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing.the property, including.all taxes, assessiments, insurance premiums; repalrs, court costs and attorneys' feas, commissions
to rental agents, and any.other necossary related expensos. The remaining amount of rents will then apply-ta payments on the secured debt:
as.provided in Covenant 1, '

‘8, Prior Socurltwmemsts. | wil make payments when due and perfarm all other covenants under anr mortgage, deed of trust, or other security
agreamant that has priority over this mortgage. | will:not make or permit'any modification or extensfon of-any mortgage; deed of trust or.other
sacurity interest that'has prlorltl/ over-this mortgage or any note or agreement. secured thereby without your written:consent¥) will promptly
deliver to you any. notices | racelve from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of anv leass if this mortgage Is an a leasehold,
& Bl under the covenants; by-laws, or

If.this mortgage Is on‘a unit.| J

regulations of the condomin: ¢ RRSALs .

10, Authority of Mortgagee t A ,ag!‘—r}ﬂ&: Maler1o:]rn1e a{\’.‘o mly§utlm d ge, or any other mortgage, dead
of trustMien or. other securit 3t gspriegity-over, ‘ 3 aypegfoig the ause them to be performed: You
may sign my name or pay-ar i N ‘QI& S‘E i@IﬁAﬂ (!f oy scontinued!or not carried on Inta
reasonable manner, you-ma \ataver Ts- Necessary. to pfotBet Your security interast in- the pro his may Include’completing: the

construction. 5 .
Your fallure to perform will not p QQMR%&}%‘%WJ ?o&%ﬁeﬂﬂfx’t?u%ﬁ%egﬁu Is_mortgage.

Any amounts paid by you to | .act.yougsthiwlnﬂkﬁvﬁﬂilmdam&« Such amountsiwill be due-on-demand and will

‘bear interest from the date of the payment until paid in full at the Interest rate In effect from time to‘time on‘the.securad debt,

1.-Inspection. You:may enter the proper inspec me:noti forehand. T 2 must state-tha reasonable cause for your
inspection.
12, ‘Condemnation, |:assign to-you the proceeds of any award-or claim for damagas connested with/a co. mnation or other taking of all or
any part of the property. Such proceeds v applied as provided in Covenant. 1. This as L:is subject to the terms of any prior security
agreemaent,

13,. Walver, By exercising.any remedy available 1o you, you do:not give tpiyour rights to later use any othar remedy. BK not exercising:any
remec'iy, if:| default, you do not waive.y it to later consider. the ¢ default if it happens agaln, | walve all rights of valuation and
appraisement,

14. Joint and Several Liability; Ca-signers; Succassors and AsSigns Bonnd Al duties under this mortgage are joint and several, If | sign this
mortgage but do not sign the secured debt | do so only to MGy aage mr.'me‘.rsst in the property to securp’payment of the secured debt and
by doing so, | do not agrae ta ba'y \nallr liable on the secilred dabt, | alsog@icoe that you and'any party 10 this mortgage may extend, modify
or make any. other changaes ir: terms of this mortgage cfhd sacured-dabiWithout my consent. Suclr nge will not release me from the
terms of this mortgage. =

The duties and benefits of thi 5 <ha!lbind and benefit the successars and assigns of aith of us,
15. Notice, Unless otherwise ’ notice to Md ELAIET VSN by delivering it hy first class. mail addressed to

me at the Property Address o s¢_that [-tell you. Wit orvia*any notice to you o your address on the front side
of.this mortgage, or to any ot rqu have desighated

Any notice shall be deemed tc Jiave been given io either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred:
without your prior written consent, you-may demand immediate payment of the secured: debt. You may also demand immadiate payment if-
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred: However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this mortga?e or any agreement evidencing the secureddebt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement; If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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