THIS! AGREEMENT entered into this 2nd day of April, 1993, by
and betwaen MERCANTILE NATIONAL. BANK- OF INDIANA, "MERCANTILE", ini
its corporate capacity; -and DANIEL G. BURNS D/B/A D.G.B. AUTO:
SALES, "BURNS"..

WHEREAS, on. thé sth: day of May, 1992, "BURNS" executed fits.

certain Promiggcfy-Note in the principal &ufi of THIRTY THOUSAND AND!

007100 D&llarsi ($301,000.00), which. .note is jpayable: to the

WMERCANTILEY on or before May 7., 1993, with interest payable at the
rate of ONE percent <(1%) per annum, variable, over the prime:
commercial rate, oF its equivalent, as established from time to
time by The First National Bank of Chicago, or its: successors, to
change: froi ti followir
referred ti l)r?@lmlﬁnt 18

‘WHEREI h &onEEIIGLAMQ b sond: Mortgage:
of even date cHEOd IQOER; SHRME FDEPTRREAIFTOE 12T 1ONAL BANK OF

o e County Recorder!
TRDIANA, in| the sum of THIRTY THOUSAND AND 00/100' 'Dollars!

($30,000.00)74 saidysecond Mortgagepwas, recorae June 1, 199§T as

Cﬂ
Docimient No. 92034582 in the Recorder’s &t of Lakg,eoqgty,

Indiana; a ?,, !

WHEREAS, it is the desire of "BURNS" to extend thextlme’of
paying of the balance of the Promisaory Note for @ périod 6ftTHREE
HUNDRED §I FOUR DAYS,Jfrom Mayll7, 1993 to 6, 1994; to
increase t anding poaicmoalt balance 1is date from
THIRTY THOUSAND AND 00/100 Doll ($30,0 ) ORTY THOUSAND
AND. 007100 Dollars ($40,000.00), with interest to remain at ONE
percent (1%) per annum, variable, over the prime commercial rate,
or its: equivalent, as éstablished from time to: time by The First
National Bank of Chicago, or its: successors, to change from: time: to
time following a prime rate change; and the quarterly payments to
interest are to remain continuing as of May 6, 1993.

NOW THEREFOREL in consideration of the mutual benefits to be
derived from the extension of the time of payment and the advancing

of additional funds and with no change in the interest rate and

manner of payment of said Note and Second Mortgage above referred

to, it is hereby agreed as follows:

_~

OV P o i e e -




‘extended! to May 6, 1994,
(2) That the prihcipal balance is increased to FORTY THOUSAND
AND 00/100' D6llars: ($40,000,00):.

‘(2) That the interést rate of the Promissory Note shall

:Chicago Prime: Rate ‘as stated above and:all provisicns of
the: Promissory Note: and!:Second .Mortgage herein referred
to shall continue in' full force and effect except as
modified by this agreement.
(3) That the paymerit schedule will remain at quarterly
interest payments: continuing May 6, 1993.

WITNES 1993,

Dsmme%@n
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D \fer + Burns', Individually

MERCANTILE NATIONAL#BANK OFy INDIANA
! \JL‘\lJ-LLUJ I j

BY: l;é ‘;.‘ . o //:- l* )l ) (.;%‘j C.
Helen T. ington, Asglsudnc V1¢e Presiden
\:
ff)#T’-‘\\.\)\‘\

! STATE OF ~INDIANA}
i ss}
COUNT! OF LAKE- }

—-
-..~~"

Before~me, ‘the' undersigned, a Notary Public in and for said county,.
this 2nd. day ~of April 1993, -came Daniel G, Burns d/b/a D.G.B. Auto

Sales~an&‘baniel G. Burnms, Ingiviaually, and acknowredged the
éxecution :O0f the foregoing instrument.

 —— Ay 44 ¢ v - .

WITNESS my hand and official seal.

Kl£254~£(.;;>4; S lhejo e

z
i Derri L. Gibson
i

County of Residence: Lake
My Commission expires: Auqust 23, 1996

(1) That the time for payment of the Pronissory Note is: now

remain at ONE: percent (1%) per anfium, variable, over the




e e

<COUNTY--OF LAKE }

acknowledge: the: exécutiofn 6f the foregoing instrument.

STATE OF “INDIANA}
S N SS }

~;gée§36'i‘e me, the undersigned, a Notary Public in and for said county,

tHis 2hd day of April, 1993, came Helen T. Péniiihgton, Assistant
Vice President of Mercantile National' Bank of Indiana, af

WITNESS my hand!‘andi official séal.

i

Derri L. 'Gibsoni

County of Residence: Lake
My commission expires: August 23:, 1996

This document prepared by Judy Somodi
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