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"You” means the'mortgagos, its succossors and assigns,

FRANCIS C WERNER, STEPY'WIE C W-RNER

HARCH 24, 139} , tho roal estate de.

REAL ESTATE MORTGAGE: For value racelved, I,

, mortgage, grant and convoy to-you on:

scribed below and all rights,/easaments, appurtenances, rents,:leases and-existing and‘future:improvements and fixtures that'may now or at

anytime Inithe'futura be part'of the property (all calied the “property”).

of such Instrument or a

The secursd debt is evil

cad.by {describe the instrument or agreement secured by this mortgage

PROPERTY. ADDRESS: 200 B 15380 AVE
{Street) !
— HEBRON: ci »Indiana 4614}
LEGAL'DESCRIPTION: m lp Godel
8ECTION BLOCK: o7
A PARCEL 0% THE NOHTHEAST vUALTER 0F sECTION |, Uoahelip 10N
RANGE 5 WENT OF TES JNL PY, SFSUUNED AS FULICHSD COMMENCING AT
YHE SORTHEAST CoWNER 0K SAiD *RUTION: RUNNING TAENCE SOITH U
DEGREE 55 MINUTES :ASY J900N AND AlON 136 SAST LINE OF SAID
SECTION TWD (2) A DISTANCE GF /659,06 FEEY 70 THE QUARTER
SECTION CORNER; RUNNING THENCE SOUTH 49 DEGREES 53 ¥1XTPS WWST
HPOX ARD ALUNG THE SOUTH LISE OF THE NORYHEAST CUARTER SECTION
A DISTANCE OF 1466,51 PERT; CONTINUING THENCE SOHTR 88 DEGRERS
29 KIKUTES WEST ALONG SATD SOUTH LINE A DISTARCE Q¥ 515,82 PERY
70 THE PLACE OF BEGINNING OF THLS DESCRIPTION (SAID POINT MARKED .
BY AN IRON BAR DRIVEN INTQ THE CROUND}; CONTINUING THENCE SOUTH &
AR NRCARRS 87 MINUTES 10 SPOONDS WEST ALOKG SATD SONTH TINE A :U:» = @
1 §) e w 3
JENCR 5 ! ¢ \‘-.‘ ‘-"7’ < ,‘.:‘ "’"
BRI oy T & 3Es
S5C04DSABAST A-DISTANCE PRET: RURKING. THENC D S NN =1
0 N 5 @3 0 As 3 ) & o 13E
PLACE ING; IN3HA i = Pi... <o i
This Document is the property of :o.é:; 2 <
the Lake Coun ! E S S
located.in b t&%&ﬁg&ger &8 ,'5
TITLE .cb‘\‘/enant«an&warran leito the{property, exceptifor encumbrances: of:record, municipaltandizo g-ordinances,.currént taxesrand:
:agsessments not.yét due and }

SECURED DEBT: This mortgage secures répayment-of the securedidebt and the performance of-the covenants and agreements contained in
this mortgage and in any other document incorporated herein. cured debt, as used in this mortgaqc; includes any amounts | may at
any time owe you under this mortgage, the instrument or agreen t described below, any renewal, refinancing, extension or modification-

amen, and, if applicable, tha future advances described below:
| the-date thereof):

L17 OF CREDIT NOTE FORM 0CP-NR{H>

DATE 0
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The above obligation is

The total unpald balanc

¥0/100
and-all-other.-smounts,
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p —  if not paid earlier.
ipal amount'of __PIETY THONSAND AND
o), plus interest
y of this mortgage ar to-perform

.any of the covenants ai
The-above debt is secured even though all or part of it may not yet be advanced: Future advances are contemplated

[(N¥Future Advances:
e in accordance with the terms of the note or loan agreement evidencing the secured debt.

and'will be mad
[(N'variable Rate: The interest rate on the obligation-secured by this morigage may vary according:to the terms of that obligation,

[0 A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and

/A O

the terms and covenants contained on the front and back sides of this mortgage, in any instruments
| acknowledge receipt of a copy of this mortgage.

made a part hereaf.

] commercial (R
below, | agree to
bt and in any riders described above and signed by me,

RIDERS:

SIGNATURES: By signin
evidencing the secured

Fomsis LI prree
FRANCIS C MERNER

STEPHANIE C WERNER
Lake

ACKNOWLEDGMENT: STATE OF INDIANA,
On this 2411 day of___MARCH , 199 ANN.BA
, personally appeared _FRANCIS C WERNER AND S‘TPDNANIP C_WERNER

A Notary Public
andAcknowleg6al the exgeiition of thiﬁjyng.lrw,ument.
1Al 7 | Yy g

- , County ss:
,-before me, _SUE AN BACHMAN,

ok

My commission expires: (4/03/94
/ - CEER (r'Jourv Public} " >
/:. Ty e 4’
SUP ANN-BACHMAN' - . - ‘ D d—
) ‘,\JE"(Ty_p'o or Print Name) ad e
Resident of,.,,,.;,-ake_'_" ' County; Indiana-

INDIANA

This.instrument was prepared by: —Prank.X. Becerta,—Asst —Vice-President
© 1085 BANKERS SYSTEMS, INC,, 6T, CLOUD, MN (1-800-328:2342) FORM OCP-MTG-IN 3/22/89
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‘COVENANTS

1. Payments.*| agrea:to make all payments on'the secured debt when due; Unless we agree otherwise, anY'paymoms,you recejve from me or
Jor.my.benefit will be applied first to any amounts | owe,you on the securad'debt exclusive of interest or'princips); secondMo interest:and then
to principal, If.partial prepa¥mont'of the secured debt occurs for any reason; it will not reduce or excuse-any subsequently scheduled payment

untll the secured’'debt'is:pald in full,

2,'Claims against Title.-| will pay all-taxes, assessmants, lons, encumbrances, lease payments, ground rents, and other charges refating to the
property when.due: You may. raquire'me to, providerto you coples-of all‘notices that such amounts are due apd the'receipts:evidencing my
payments. | will defend title to theiproperty against any claims that would impair thae lien of this mortgage. You may:require'me to essign-any
rights; claims or defenses which I:may have-against parties who supply. labor-or materials to improve or maintainithe-property.

3, Insurance; | will koep the property Insured undor terms accoptable to-you at:my expense and for your-banefit. This insurance will:include-a
standard mortgage clause in,your favor. You will be named as loss payee or as the Insured on any such Insurance policy, Any Insurance'procaeeds

'may be applied; within your discretion, to either.the restoration or repalr of the damaged property or to the securad debt. If you require mortgage
Insurancs, | agree to:maintain such insurance for as long as you‘requira;

4, Property, | will Keep the property in-goed condition:and make all repairs reasonably necessary. | will give you prompt-notice of any:loss:or
damageto the property.

6; Expenses, I'agree to pay all your expenses, Including reasonable attornoys' fees, If | breach any covenants in this mortgage or in any obligation
securgd:‘byfthls mongsgeyl will pay-thasa:amounts to:you as provided:in Covenant-10 of this f\;tortgage. 94 y ol

'6,-Default and'Acceleration,;f | fall to:make any, payment when due or:breach any:covenarits-tinder this:mortgage, any prior mortgage or any
obligatjon secured by this:-mortgage, you. may, at your'optlion, accelerate the maturity-of the:secured'debt-and demand immediate payment
and'oxercise any. othor remedy:available to you. Youtmay. foraclose this-mortgage in the manner provided:by.law.

7. Assignment.of Ronts and Profits. | assign to you-the ronts and profits of the proporty. Unless we have agreed otherwise in writing, | may
collact and retain tho ronts as long as ) am not in-dofoult, If | dofault, you may, as provided br law, have the court appolint a racelver and tho-
receiver may 1akeo possossion and manage the proporty and collact-the ronts, Income and profits, Any rents you collec! shall be appliad first to-
the costs of managing the property, Including all taxes, assessmonts, insurance promiums, ropairs, court costs and attornoys' fees, commissions
10 rantal agents, and:any other nacessary relaled expensas. The remaining amount of rents will then apply to payments on the sacured dabt

as providaed in Covanant 1.

8. Prior Secuirity Intorests, . will make payments when dua and perform all other covenants under-any mortgage, deed of trust, or other security
agreemont that has priority over this mortgage. | witl'not make or permit any modification or extension of any mortgage, deed of trust or other
security interest'that has priority over this mortgage or any note or agreoment:secured thereby without your written consent. | will’promptly

deliver to you.any notices

[ )
9, -Leasoholds; Condomin tDove 3 h Rrovisic his mortgage is on a leasehold.
umgmmmmam dor the covenants, by-laws, or

I this mortgage Is on a u

regulations of the condor ' it evgfmezf. '
10. Authority of Mortgag am orsf | OEHT\I\Q MLM(M { ; or any other mortgage, deed
C

s

ofitrust; lien ‘or othor sac! 161 ﬁ}gt hﬁ)riority over, this mprtgage, you may perform-the-dylics se- them-to be performed. You
may-sign my name or pay any/ f 1 W wummm?@i\yeoym?g@]rﬁyp 5 ntinued or not:carried on in a-
reasonable manner, you mat whatever is necessary to(Erotoct your security inferest in-the propc ; may include completing the
construction: the Lake County Recorder!

Your fallure to perform will nat preclude you from exercising:any of youT ather rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will.be secured by this mortgage. Such amounts will be due on demand-and.will
bear interest from tho date of the pay mtll pa Interc: In effect fr ytime on the secured deht.

11. Inspaction. You may cnter the property to inspect if you give me notice beforehand, Tha notice must state the reasonable cause for your
inspection.

o0 you:the'procesds:of any awardior claim for,damagas connectedrwith aicontiemnation or other, taking of ali‘or

12; Condenination,; | assig h . :
his assignment S subject to the.terms of any prior security

any;part'of the property: Such:proceeds will be applied as provided:in Covenant
agreement.

:do pot;give up your rights to |ater use any. other remedy, Bn,not exercising any
ights of valiation and

13. Walver, By exercising 2ny. remedy. available 10.you, y. \ |
:remedy, If-1'default, you:do not waive your right to later consider the:event a:default.if it happens-again:! waive:all r

appralsement.

14; Joint and Several Liahility; Co-signers; Successors andissigns Bount, 4l duties under this.mortgege s¢c joint and several, If | sign this
mortgage: but do not.sign the ired debt-i do so only dp.niartgage my ifitatost-in the property to securg ment.of the secured’debt and
onally liable on the sesifred daebtifaiso Bfifee that you and any p t mortFage may extend; modify

by doing so, | do not agre: ) [ ’
or'make.any ather change tarms of this mortgage-onthe secured dabtwithout my consent Jr e'will not release me from the

terms-of this mortgage:

The dutles and benefits o ye shall bind and benefit tha siiccessors.and 'assigns of cith us,

15. Notice. Unless otherw v, any notice to mé/shailsbetgiven by delive i y.first:class mail addressed to:
me-at the Property Addre: at I-tall.vou, [witt'glve anv notice to you your address on the front side-
of this mortgage, or to an

Any notice shall. be desemed to have baen given to either of us when given in the manner stated above.

=l

¥

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If ail or any part'of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if

the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal aw as of the date of this mortgage.

ing-agreements have heen terminated, you will, at my request, release

17. Release. When | have paid-the secured debt in full and all underlr ' B havo b it ]
agree to pay all costs to record the release.

this mortgage without charge to me. Except when piohibited by law,

18, Severability. Any provision or clause of this mortgzzﬁo or any agreement evidencing the secured debt which conlicts with applicable law
y permits variations by agreement, if any provision or clause of this mortgage or any

will not be effective unless that law expressiy or implie ¢ h
agreement-evidencing the secured.debt cannot be enforced according.to Its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement-evidencing the secured debt.
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