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EASE RECORL Yo5& PG5 IT
PLEASE: RECORD AND--RETURN! TO 2600 HIGHWAY AVE., HIGHLAND;, IN 46322 -ATTN: LISA GARCIA
T EURRED K DINICAELE ‘
| —————ohh-H-ikieBbs i
‘ | — SECURITY FEDERAL BANK :
: 97021434 A FEDERAL SAVINGS BANK
|
N\ MORTGAGOR' : ‘MORTGAGEE
; “I" Includes each mortgagor abovo. “You" means the-mortgagee, its successors and 8ssigns.
| REAL ESTATE MORTGAGE: For value rocolved, I, __"*ARD A DINICHELE, JOAN -DiICHELE ®
. mortgage, grant and-convey (0 you on __MH.ARCH?”. 1993 , the real estate de- «;<:
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and:fixtures that may now:or at. €2
anytime in'the'future bo part of the property (all called the “property”). .
PROPERTY ADDRESS: J010-1001H -STREET. — . g
HIGHLAD N , Indiana ____ 46322 r]
LEGAL DESCRIPTION: ' (#lp Corto ke
SECTION ‘BLOCK: Lo Eia
107. 198, «LAKBSIDB 7T -ADITION 10 YER -TOMN, OP- RIGRLAND; LAKE:
COVTY, INDIANA,AS :BHONN* IN:PLATBOOK -37!,PAGE 62, INSLARE' "
COURTY, INDIANA, " r¢PAGE 62, TILARE |
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This Document is the property of o= ,.
" the Lake County Recorder! =83 ‘
Jocated in S County, Indiana,
TITLE: | covenant and warrant title to the '-~‘~nrJyA axcept for ancumbraneos of record, municipaland zoning ordinances, current taxes and

assessments not yet due and . eme o smems s omm L W | e

SECURED DEBT: This:mortgage: secures;repayment of the sccured debt and the performance of the covenants and agreements contained in 5
this' mortgage: andiin any other document Incorporated hereln, Sccured debt-as usediin this'mortgape tincludes any amountsil may.at |
any-time owe you under this morigaoe; the Instrument or agreement described below, any. renewal, refinancing, extension or. modification "
of such:instrument or-agresment, ¢ pplicable, the future adv scribed below.

The secured debt Is evidenced by (describe-theiinstrument agegresment secured by this mortgage and the: date thereof):
BQUITYSHINE OF-CREDIT-NOTE PORM: 0CP-NIGRIN N7 K
DATE-OF- N0TE 25795 A7
“KCCODNTHUNEERT 5 TOUGH0 =
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} —  ifnot,paid earfler.

The above-obligation is sable on - : i

Th‘otﬂw:unpaldfbalanCQ ig mortgage'at é"nxiohe;t!mq'sh\q}.‘%hot exceed a'ma al amount of _THIRTYaTHOUSAND -ARD: :
S S 06! ars( ——)rplus interest: .

and all other amounts, | B t fthi t o of this mortgage:or.to perform

any:of the covenants and agreements contained:ln this mortgage. ‘

ﬂ Future'Advances: The above debt is secured even though all or part of it may not-yet be advancéd. Future-advances are contemplated
and will be:made in accordance with the terms of the note or loan agreement ev dencing:the secured debt,

H
& Variable Rate: The Interest rate on the-obligation-secured by this mortgage may vary-according-to the terms of that obligation,

[¥] A copy-of the'loan agreement.containing the:terms-under. which the interest rate may vary is:attached to this mortgage and
made!a part hereof; .

RIDERS: ():Commercial T MM 0 !

‘SIGNATURES: By.signing below, | agide to the terms and covenants contained on the front and back sides of this mortgage, in any,instruments.
evidencing the secured debt and in any. riders described above and signed by mie: | acknoiledge receipt of a copy of this mortgage.

|
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o Mo e Dichile,
“JORN W DiNICHELE
ACKNOWLEDGI%W + STATE OF INDIANA, Lake , County ss:
. IPP thlsp day of HARCH , 1993 _, before me, .SUSAN L. ABBOTT,
A"Notary-Public , personally appeared EDWARD A DiMICHELE AND JOAR M DiMICHELE
! i t"~\ : and acknowledged the execution of the foregoing instrument.

= SR, '
oMy commission expires: (22497 Siran A2 W/ |
5:;%‘%" . =64 1ary Publs mo

-. 't‘f. ~
T FU
o e e L SUSAN Li ABBOTT [
) ':o",\v@, .'l-a“-:.;l, “ (Type or Print Name) ¢

7 .5‘."5; S Resident of _JASPER County, Indiana

This instrument was prepared by: _Nilliam L. Hedges, Vice-Presjdent
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INDIANA




COVENANTS

1, Payments:| agree to make all-payments on the securad'debt when due. Unless we agree otherwise, any payments you recalve from me or
for my benefit will bo applied first to any amounts | owe you on the secured debt exclusive of interest or principal, socond, to Interest and then
to principal. If.partial:prepayment of the secured debt occurs-for any reason, it will not reduce or excuse any. subsoquently scheduled payment:
until the securad debt is pald'in full,

2. Claims agalnst Title, I'wlll pay all taxes, assessmaents, llens, encumbrances, lanso payments, ground rents, and ather chorgas ralating to the
property when dua, You may require me to pravide ta you caples of all natices that such amounts aro due and tha roceipts avidencing my
payments, 'will defond title to the property against any clalms that would impalr the lien of this mortgage, You may require me to assign.any
rights, claims or defenses which | may. have against pasties who supply labor or matorlals to Improve or maintain the proparty,

3, Insurance. | will keep the property. insurad-under terms accoptablo to you at my expense and lor your benelit, This Insurance will Include a-
standard mortgage clause In your favar, You will be named as loss.payoe or as the insurad on any such insurance policy. Any insurance procoeds:
may be applled, within your discretion, to either.the restoration or repair of the domaged property or to the socured dalxt, If you require mortgage
insurance, | agree to maintaln such Insurance for as long as you require.

4; Proparty. I-will keep tha proparty in good condition and-make all repairs reasanably nocossary. I will give you prompt notice of any loss or
damage to tho.property.

5. Expenses. l'agreo to pay all your ox[mnses, including reasonable attornays' fees, If I breach any covenants in this mortgage or In any abligation
securad-by this mortgage. | will pay these amounts to you as provided in Covanant 10 of this moitgagae.

6. Dofault sid Acceleration; If |-fail 1o make apy payment when due or breach-any covenants under this mortgage, any prior maorigage or any
abligation securad by. this mortga%o. you may, at your option, accelerate the maturity of the secured:debt and demand Immediate paymant
and exercise:any other remedy available to you, You-may foreclose this.mortgage in the manner provided by.law,.

7. ‘Assignment ofiRants and Profits> |-asslgn’ toiyou:the rents:and _profits-Gfithe;propartv.iUnless we have agreed otherwise Iniwriting,,lima
collect}and]retaiq the'rents as:longtas!l am:nottin default. If.\tdefaiilt, you rlgémés”pr%‘vweid by, law; have thegcour,t appoint a!recelwr,%hé ,thg
recelver,may,take possesslon'andimanage the property:and  collect:the;rénts, Income-and profits: ‘Any rentsjyou collect shall be applied:first-to
the costs of managing the propertytincluding'all taxes, assessments, Insurance premiums; repalrs, court costs and attorneys'fees,commissions
rfp.ay‘mems9omth¢a’secured deébt

to.fentaliagents, and any.otherinecessary!relatediexpenses. The:remalning amount ofirents will.thentapply:to
a8 provided In Covenant 1,

8, PrjorSecurity Inferésts; | will ke pajments when due and perform all other covenants undér,aily mortgage; deedof trust;or,other security?
-agreementithat;has priority over this.mortgage. | will not make or,permit any modification:or extens onjof any-mortgage, deed of trust or other
:security, Interest!that has.priority, over this mortgage or- anyinote‘or, agreement secured,thereby, without your. written ‘consent. | will'promptly’
«deliver 1o youiany notices| recelve:from-any person whose rights in:the:propérty have:priority. over your-rights, T

f 1 this mortgage is o a leasehold.

'8, iLeaseholds; Condominiums;
{ der.the covenants, by-laws, or

if this mortgage:ison a‘unit in{
regulationstof the condominiur

10;+Authdrity of;Mortgagee to’
of trust,slien or. other- security. |
may sigh my. hame or-pay-any,
reasonable manner,-you may-
construction,

Your.fallure to:perform’ willinot ¢

Any amounts paid:by yousté p
beg'r. lntereétiﬂ?or'ﬁ the Ziate ofg

11, Inspection, You'may enter.
Inspection,

12, Condemnation. | assign to
any part of the propenty. Such.|
agreement,

13. Waiver. By exarcising any |
remedy, if | default, you do no
appraisement,

14. Joint and Several Liability; €

mortgage but do not sign the
by doing so,; ! do not agree to L
or. make any other changes in
terms of this mortgage.

The duties and benefits of this

15. Notice. Unless otherwise r
me-at the Property Address or

of this mortgage; or to any othe:

Any notice shall:be deemed to h

‘“‘Iecument is
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MO ORER A,
“THISTFEOIRRER I e Property 6f
lude vou: iR XB R @AET o YRHI RIS HARRERS 12w or th

jct your security-interest will be secured by:this mortgage, Such amounte
payment untjl paid In full atithetinterest rate in effect:from time to:time or

propé rty dowiispect ifyou olvesme notice belorehand: The notice must st
1 the proc of any award or claim for damages conne a:cond
seads will be.applied as provided in Covanant 1. This assignmenisis’subject
iedy av 3 you, you do not give ights-to later. use any oth

aive your right to later caasider the eveni a default if.it happens again.

inners; Successors and Assiyis Baunul Ath duties under this mortgar

wred debt | do so only to miprigage my litarast in the property to ser

sonally liable on the sectiied:dobt.) also agege that you and any party 1
1s of this mortgage or-tha secured-debt witknut my consent. S

ind and ben&fit tha gucsassars and assigns of eithe

W notice to me th!!‘ liggivan by.delivering;it
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ave been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If ail or any part of the property or an

without'your prior written consent, you ma
the.mortgagor is not a natural pe
in the above situations If it is pro

rson and a

-demand.immediate- payment of the secured debt. You-may als
beneficialiinterast in the mortgagor Is sold or transferred. However, you may not demand payment

hibited by federal law as of the date of this mortgage.

; or, any:other-mortgage, déed
se’them to be performed?’ You
ntinued or not cafried on‘inia
3:may. Include completing. the

utgage.
Il be:due on'demand and.will
g:secured debt.

the reasonable cause for. your

nation or other taking of all or
the terms of any prior security

remedy. B¥i not exercising.any
aive all rights of valuation and

ré joint and:several, If | sign this
/ment of the secured debt and
mor!Fage may extend, modify
je will not release me from the

-us,

sy first class mail addressed:to
your address on the front side

interest in it is sofd or transferred
o:demand immaediate payment if

17: Release. When:| have-paid the secured:debt in full and all underlying agreements have been terminated, you:will, at my request, release
}’ A

thissmortgage without charge to.me. Except when prohibited by law,

18, Severability.: Any provision.or clause of this mortga

agree 1o pay 8}l costs to.record the release.

e-or any, agreement evidencing the secured debt which.conflicts with applicable law.

will'not be effective unless that law expressly or impliedly permits variations by agreement, It any proviston or clause of this mortgags or any

agreement evidencing the secured-debt cannot be enforced according to its terms,

the mortgage and the agreement evidencing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10/8/87

this fact will not affect the enforceability of the balance of
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