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'married torToni M Nowak,
referred to as: "Mortgagors", and
LAKE COUNTY TRUST COMPANY,

an- Indiana corporation, doing business in Crown Point, Indiana, herein referred
tosas Trustee,
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THIS INDENTURE; Made _ March 26, 1993, between. Phitlip C Rowak

WITWNESSETH:

| Q

. Mortgagor has: executed a Revolving Credit Note (the "Note") dated the same f;-

dat;es as this Mortgage payable to the order of LASALLE ‘BANK MATTESON, in the (2"
principal amount -of._.Forty=thousand.and.00/4100=~======-~-Bollars: $..40,000.00

(the "Line' of Credit"). Interest on the Note shall ‘he -due and payable e

monthly beginning May 1, 1993 XXXXXXXXXXXXKXXXXX¥RBKXX¥X anid continuing: on the B

same- day- of each month thereafter, -and the entire unpaid balance -of principal Pt

and. interest shall be due:
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per annum: in
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any time, wit
will not excee

To secu
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the Note, Mot
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interest in tt
XXXXRXXX , and

2550 Hickory Drive
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ut penalty. The maximum per annum rate of ift

20%.

payment of the indebtadness evidenced by
iined beclow), including any and all renewals;
agor does by these presents CONVE ‘WARRANT
ces=ors and assigns all thesMorigagor|'s :estate
real estate situated, lyd d' being in the C
ate-of Indiana, legally described as follows:

e O N (1

: SPrANG ' 5-ITH-ADDITYONg/ UNIT 2 TO THE TOWN O .
RT OP LOT 25 IN SCHELAN, S G ORDED INUPPAAHIOOK 47, PAGE 1, 1 7
S(ER, LAKE: COUNTY, INOZANA. NHABOOK 47, PAGE 1 11
A eTTRE RECORDEF.OP LAKE COUNTY,. IKDIAEA,
'R10ED AS FOLLOWS!

-
NC THE NORTHEAST QUARTEHR OR SALD.LOT 25; THEN
‘ERLY. LINE OP/SALD,1OT ¢3) 75,99 PEET; T!

o eeem M0 A POTNT ON THE NORTHERLY CURS

8 A
THE NORTHWEST, Tht RaDaus we nalLl o ON THEALONG A CURVE

ORNER OF SAID LOT 254 THENCE NORTHEAS
C“gmsg»s;gsgzchggﬂNBST, THE RADIUS OP WHICH IS 235,80 FEET, 4.59 PEET
T70. THE PLACE OF BEGINNING, ALL IN LAKE COUNTY, INDIANA.

GS 7TH: ADDITION, UNIT 2 TO THE TOWN OP DYER,

DED IN PLAT BOOK 47, PAGE 1, IN THE
FEARE INDIANA, EXCEPT A PART MORE

ALL OP LOT 26 lesﬁl‘:ILkéN
LAKE COUNTY, INDIANA,
OPPICE OF ‘l'l'iB’RECORDER OP LAKE COUNTY,
PARTICULARLY DESCRIBED AS FOLLOWS

- THENCE
THE SOUTHWESTERLY CORNER OF SAID LOT 263 T
mmé:gﬁaz\’ ALONG THE WEST LINE OF SAID:LOT 26, 76,34 FEET} THENCE

SOUTH THE SOUTHERLY LINE OF SAID LOT
EASTERLY 17,95 FEETTO, b P PAGT O THE SOUTHWESTERLY CORNER OF SAID

P SOUTHERLY LINE OP SAID LOT 26, 4.87
IN LAXE COUNTY, INDIANA.

36, BAID:POINT DEING'4.87 PEET
LoT 261 THENCE WESTERLY ALONG:TH
PEET TO THE.PLACE OP BEGINNING,

and: :pavable five (5) vears after the date of this i3

e daily unpaid: 3
qual to 1.00: % &3

, Interest after "y
acceleration -or t
qual to 4.00 & Q
as the right to 1
=2 of the-Note at ’Q

‘est on. the Note

e Note and the
nd extensions of
D ‘MORTGAGE: unto
right; title and
nty of Lake
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which is referred to herein as the "Premises!", together with all improvements,
buildings, tenements, hereditaments, appurtenances, gas, oil, minerals, ease-
ments located in, on, over or under the Premises, and all types and kinds. of
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fixtures, including without limitation, all of the foregoing used' to supply
heat, gas, air conditioning, water, light, power, refrigeration or ventilation
(whether 'single units or centrally controlled) and all screens, window shades,
storm :doors and windows, floor coverings, awnings, stoves and' water heaters,.
whether now on or in: the Premises or hereafter erected, installed or placed on
or in the Premises, and whether or not physically attached to the Premises.. The
foregoing items: are and shall be deemed a part of the Premises andta portion of
the security for the Liabilities.

The lien-of this Mortgage secures .payment of any existing indebtedness and
future advances' made pursuant to:the Note, to the same extent as. if such future

advances were made on the date of the execution of this Mortgage, without regard

to whether or not there is. any advance made at the time this Mortgage is
executed and without regard to: whether or not there is any  indebtedness.
outstariding at the time any advance is made.

Further, Mortgagor does hereby pledge and assign' to. Trustee, all leases,
written or verbaly, rents, issues and profits of the Premises, including without
limitation, all rénts, issuesy profits, revenues, royalties, bonuses, rights and

‘benefits due, payable or accruing, and all deposits: of money as advance rent or

for security; under any and all present and future leases of the Premises,

‘ CO\C ive, demand,

todether with the
sue for and recov ance=of this

Mortgage agrees; onal . and! not as
& lifitation or 3 m QI‘ ﬁ other than
iMortgagor, that u 2 Daf h1TEC umm _ L!‘\a C which under
the terms hereof shallpGive]lfclinsish HeLE ! ; [f9§ eclese this .Mortgage,.
Mortgagor fmay- collect, recejl\l/e ingi(enapy» Sfé’;}f& 1 %Hk of

the Lake County Recorder!

Further, Mortgagor covenants and’ agrees as follows:

1. Mortgadgor shallha) promptly repalry restorc or sbuild any build-
ings or improvement now or hereafter on the Premises which mey become damaged-or
be destroyed; (b) keep the smises- in good condition é& pair, without waste,
and, ‘excépt for thig: Mortgage, free from'any enc nbrances, security interests,
liens, mechanics! liens or claims for lien; (¢! pay when due any indebtedness-
which may be securedt by a-lien or charge on the Premises, and upon request

exhibit satisfac
Trustee; (d) compl
dt any time in proc
requirements of . L awSh

r charge to!
ldings now-or
ply with all
the Premises

arge of such: lien

g any. building: or b
e Premises; (e} cc

with respc

and the use' of t
except as require
been previously

he' Premises,
rations have
impairing or

diminishing the +

2, Mortgagor shall pay, when due and before any penalty attaches, all
general taxes, special taxes, special assessments, water taxes or charges,
drainage taxes or charges, sewer service taxes or charges, and other taxes,
assessments or charges against the Premises. Mortgagor shall, upon written
request, furnish to Trustee duplicate paid receipts for such taxes, assessments
and charges. To prevent Default hereunder Mortgagor shall pay in full under
protest, in the manner provided by statute, any tax, assessment or charge which:
Mortgagor may desire to contest prior to such: tax, assessment or charge becoming:
delinquent.
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3. Upon the request of fTrustee, Mortgagor shall deliver to Trustee all
original leases of all or any portion of the Premises, together with assignments
of such: leases from-Mortgagor to Trustee, which assignments shall be in form and
substance satisfactory to Trustee; Mortgagor shall not, without Trustee's prior
written' consent, procure, ‘permit or accept any prepayment, discharge or
compromise of any rent or release any tenant from any obligation, at any time
while' the indebtedness secured ‘hereby remains unpaid.

4, Any award of damages resulting from condemnation proceedings, ex-

ercise of the power of eminent domain, or the taking: of the Premises: for

public use are hereby transferred, assigned and shall be paid to Trustee; and
such' awards or any part thereof may be applied by Trustee, after the payment of
all of Trustee's expenses, including costs and attorneys' and .paralegals’ fees,
to the reduction of the indebtedness secured hereby and Trustee' is hereby
authorized, on:behalf and in the name of Mortgagor, to-execute and deliver valid'
acquittances and to appeal from any such. award.

5. No remedy or right of Trustee hereunder shall he exclusive. Each
right or remedy of Trustee with respect to the Liabilities, this Mortgage:or the
Premises shall vl > ow- or hereafter

existing-at la % P Seanbe - e i or omitting to
exercise, any r" right S%crumg: on @&’saﬁ: shall any :such- remedy.
or right, or ¢ 2 & tf)g; @%l}g s 1lt, or acquies-
cene therein, sha Liea f(elzfl;ny ] yq;l{taen Default ol o me of different
nature. Ever Thrasd)oaminightt mayibe Eread aoficurrently or indepen-

dently, and whe addlaSeHEIARE 0T IREOPHEENT P L stee-

6. Mortgagor shalll keep the Premises and: all buildings and improvements
now or hereafter situated on t Premises. insured against loss or damage by
fire, lightning, wirdstorm, vandalism and malicious damage and such other
hazards as may from time to time be designated by Mortgagee. Mortgagor shall
keep: all buildings and, improvements now or hereaftcppsituated on: the Premi'ses
insured -against 1ose or damage by| flocd,| if the premises: is located in a flood
‘hazard zone. ich.\instranée: policy shall be for an amount sufficient to pay. in
full the cost of replacing or repairing the buildings and improvement on ‘the
Premises, and in no event less thapn thsYprincipal amount of the Note. ‘Mortgagor
shall obtain liability insurance withiressst to the Premises in an amount which

is acceptable to Trustee. Allg¥alicieshésall be issued by ompanies satis-
factory to Tr Fach insuranga policy shall be payablc case of loss or
damage, to Tru Lach insurance  poiicy shell contain = -'s loss payable
clause or endc in form and substante satisfactor stee. Mortgagor
shall deliver e policiesiineduding addita anewal policies,
to Trustee. n ! ' 1re hall deliver to

Trustee renewal policies not less than ten days prior to tne ruspective~dates -of
expiration. Each insurance policy shall not be cancellable by the insurance
company without at least 30 days' prior written notice to Trustee.

7. Upon Default by Mortgagor hereunder, Trustee or holder of the Note
may, but need: not, make any payment or perform any act required- by Mortgagor
hereunder in any form and manner deemed: expedient by Trustee, and' Trustee may,
but need not, make full or partial payment of principal or interest on any
encumbrances, liens or security interests affecting the Premises and Trustee may
purchase, discharge, compromise or settle and tax lien or other lien or title or
claim thereof, or redeem from any tax sale or forfeiture




affecting the Premises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all expense paid or incurred in
connection therewith, including attorneys' and paralegals' fees, and any
other funds advanced by Trustee or holder of the note to-protect the Premises
or the lien hercof, plus reasonable compensation to "'rustec for each matter
concerning which: action herein authorized may be taken, shall be so much
additional indebtedness secured hercby and: shalli become iimediately due and
payable without notice and' with interest thereon at a per annum rate
equivalent to the post maturity rate set forth in the Note. Inaction of
Trustee shall never be considered as a waiver of any right accruing to
Trustee on account of any Default hereunder -on the part of Mortgagor.

8. If Trustee or holder of the Note makes any payment authorized: by
this Mortgage relatifig to taxes, assessments, -charges, liens, security
interests' or encumbrances, Trustee may do so according to any bill, state-
ment or estimate received from the appropriate party claiming such funds
without inquiry into: the accuracy or validity of such. bill, statement or
estimate or into the validity of the lien, encumbrance, security interest,
tax, assessment, sale, forfeiture, tax lien or title: or claim thereof.

e et 52 NI
:ggraleggfgsa'g & m}l‘ mx:tm& :tii%?c?;Ze eaigd

all expenses incunpgded %m@g%@ﬁ‘ﬂ’?zﬁp@gdf s in the Premises
and- other cost mcurré onnection w. the disposition of the Premises.
The term “Defatlt® fl‘jég&?jptlﬂﬁ’ ﬁ&?&!@@?rhas the. same meaning as
defined' in the note and includes the failure of the Mortgagor to completely
cure any Cause for Default del to the tee written notice of
the complete cure offithe Causc [for Defatlt within J88ven| (7) days after the
Trustee mails written notice to the Mortgacor that a Cause for Default has
occurred! and is ‘existing: Default under the Note shalldde Default undér this
mortgage. Tha term "Caiuse for Default™ as used in this paragraph meansi any.
one or more of \the'events), conditions or jacts defined &s| .a "Cause: for

Default" in the note, dficluding 'but not limited: to the failure: of Mortgagor
to pay the note or Liabilities in_aegerdance with their terms or failure- of
Mortgagor to comply with or to-ps @ representation,
warranty, term, 2 tained in this
Mortgage, the N¢ securing any
Liabilities.

10. N )age,. no sale,
lease, mortc brance of any
kind, conveyance, transfer of occupancy or posseéssion ; contract to sell, or
transfer of Premises, or any part thereof, or sale of transfer of owner-
ship of any beneficial interest or power of direction in a land trust which
‘holds title to the Premises, shall be made without the prior written: consent
of Trustee. Violation of this provision may be deemed a cause for default.

11. "Liabilities" means any and all liabilities, obligations and
indebtedness of Mortgagor or any other maker of the Note to: holder of the
Note for payment of any and all amounts due under the Note or this Mortgage,
whether heretofore, now owing or hereafter arising or owing, due or payable,
howsoever created, arising or evidenced hereunder or under the Note, whether
direct or indirect, absolute or contingent, primary or secondary, joint or
several, whether existing or arising, together
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with attorneys' and paralegals' fees relating to the Trustee's rights,
remedies and security interests hereunder, including. advising the 'Trustee or
drafting any documents for the Trustee at any time. Notwithstanding the
foregoing or any provisions of the note, the Liabilities secured by this
Mortgage shall not exceed the principal amount of the Note, plus interest
thereon, and any disbursemients made for the payment of taxes, special
-assessments, -or insurance -on' the property subject to this mortgage, with
interest on: such disbursements, and if permitted by law, disbursements made
by Trustee or 'holder of the ‘Note which- are authorized hereunder and attor-
rieys' fees, costs and expenses relating. to the enforcement or attempted
enforcement of the Note and this Mortgage, plus interest as provided herein.

12, "variable Rate Index" means that interest rate established or
announced by The First National Bank -of Chicago: as its "Commercial Base
Rate". The Variable Rate Index will fluctuate hereunder from time to time
and the effective date 6f any change in the Variable Rate Index shall be the
day -of such change in the "Commercial Base Rate" announced! or established by
The-First National Bank of Chicago,. withror without notice by the Bank to the
undersigned. Any change ih the Variable: Rate Index will be applicable to all
the outstanding: indebtedness under the Note whether from any past or future
principal adv ' 7 National Bank

of Chicago: « 5 ’ m b mercial Base
Rate", the V ﬂa& me. 3t  the highest
rate if more W , : e i 'Money Rates"
Column as: the me: 5 FPEI@IAT‘Q!
This Document is the property of

3. When the 1?£=btfn SS g‘ecur %l‘()é al; becene due whether by
acceleration: |ordothertite, %ﬁ OUHRACY 1 CRSEEUEE *Trustee. shall have the
right to foreclose the lien of this Mortgage. In any suit to foreclose the

lien of this Mortgs the be lowed a “luded as additional
indebtedness. in the (judgment of| foreclgsure all cxpenditures and expenses
which may be| paid or “incurred by or cn behalf of Trustec for attorneys' and
paralegals' 25, appraisers" fees, -outlays for documentary and expert
evidence -stenographers! 'charges, publication: costs andlcosts of procuring all
abstracts of tit. title searches and examinations, title insurarice
policies, tax and lien. searches, and similar. data andewassurances with: respect
to title as Trustee may deem to be. rgasonably necessary either to prosecute

pRders at any foreclosure sale. All

the foreclosvre suit or to evidens _
ded after entry the foreclosure

of the foregoing items, which m&

judgment, ma = estimated | % All expenditur and’ expenses
mentioned in paragraph, whek dVor paid by 71 shall become
additional! i =55 secured he _ang shall bc tely due' and
payable, witl iereon S/ ATIRES” equivalen! st maturity
interest rate in the Nete ™Hhis ‘paragrapt apply to-any
expenditures or expenses incurred or paid by Trustee or on hehalf of Trustee

or holder of the Note in connection with (a) any proceeding, including
without limitation,; probate and bankruptcy proceedings, to which Trustee or
holder of the Note shall be a party, either as plaintiff, claimant or
defendant, by reason of this Mortgage or any indebtedness secured hereby; or
(b) any preparation for the commencement of any suit for the foreclosure:of
this Mortgage after accrual of the right to: foreclose whether or not actually
commenced or preparation for the commencement of any suit to collect upon: or
enforce the provisions of the Note or any instrument which secures the Note
after Default, whether or not actually commenced; or (c) any preparation for
the defense of any threatened suit or proceeding which might affect the
Premises or the security hereof, whether or not actually commenced.
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14, 'The proceeds of any foreclosure sale shall be distributed and
applied: in the following order of priority: first, on account of all costs
and cxpenses incident to the foreclosure proceedings, including all the items
that are mentioned in the immediately preceding paragraph; sccond, all other
items which under the terms of this Mortgage constitute indebtedness secured:
by this Mortgage additional to that evidenced by the Note with interest
thereon as herein provided; third, all principal and interest remaining:
unpaid’ on the note and: the Liabilities (first to interest and then to
principal); fourth, any surplus to Mortgagor or Mortgagor's heirs, legal
representative, successors or assigns, as their rights may appear.

15, Upon, or at any time after the filing of a. complaint to [ore-

close this Mortgage, the court in which such suit is filed may appoint a

receiver of the Premises. The receiver's appointment may be made either
before or after sale, without notice, without regard to the solvency

‘or insolvency of Mortgagor at the time of application for the receiver and

without regard: to the then value of the Premises or whether the Premises
shall be then occupied as a homestead or not. Trustee may be appointed: as
the receiver. Such receiver shall have power to collect the rents, issues
and profits of the' Premises during the pendency of the foreclosure suit and,

in case Of a sale and a Al ~3Aanesy Alvinega  Fhn Frld n!-:ﬂ-qltory ,period of
redemption, thore be redemption ol 1 as during any
further tin o JDO@umeﬂiﬂlSL 5 tlmehreceiver,
would be e Nﬁ ﬁ g ,1Ssues sand\| Such receiver
shall also 21 m eﬂmm "y ‘e usual for the
protection, 10Ny~ control , management and: operdl i< f the Premises.
The court o hicWiSHROGHINIGRG 1% %ﬁ?rﬁ?ﬂgqu m time to time

authorize the teceivdre foakyplyothetydt eimogdesh the recziver's hands in
payment in whole or in part of the indebtedness: secured hercby, or secured by
any judgment |foreclosing this Mortgage, or any taX,spec 1 assessment or
other lien or encumbrance ywiichpmay hegon, HRCOome super 10r the lien hereof
or of the judgment, and the deficiency judgment against lMortgagor or any
guarantor of thesNcte in case of a foreclosure s l«deficierncy.

16. Noiaction for/ the enforcement of /the lien or of any provision off
this Mortgage shall bel subject: to any deiense \which would not be good and
available to the part interposing}ﬂgggﬂ  same in an action at law upon the<Note.
\\\)‘3;-1\ ,(r] 'gl'f“)'"; & N
note or -@%gstee shalll have the right to in=

17. he holder of the%’

spect the s at all FeAsonable (®imes and acc iereto shall’ be
permitted f 't purpose. 17 3
¢, SEAVS .
18. yage. and ) prodision hercof ttend to and be
binding up ~_ and an%f?"’safﬁé‘é‘u%ﬁs orVpart g by, under or
through Mortgagor. e word "Mortgagor" whe 111 also include

all persons or parties liable for the payment of the indchtedness secured
hereby or any part thereof, whether or not such.persons or parties shall have
executed the Note or this Mortgage. Each Mortgagor shall be jointly and
severally obligated hereunder. The singular shallk include the plural, the
plural shall mean the singular and' the use of any gender shall be applicable
to all genders. The word "Trustee” includes the successors and assigns of
Trustee.

19. 1In the event the Mortgagor is a land trustee, then this mortgage.is
executed by the undersigned, not personally, but as trustee in the exercise
of the power and authority conferred upon and vested in it as the trustee,
and: insofar as the trustee is concerned, is payable only out of the trust
estate which in part is securing the payment hereof,




and’ through ecnforcement of the provisions of the Note and any other col-
lateral or guaranty from time to time sccuring payment hereof; no personal
liability shall be asserted or be enforceable against the undersigned, as
trustee, because or in respect of this Mortgage or the making, issue or
transfer thereof, all such personal liability of the trustce, if any, being
expressly waived in any manner,

20,. This Mortgage has been made, executed and delivered to Trustee in:
Crown' Point, Indiana, and: shall be construed in accordance with the laws of
the State of Indiana. Wherever possible, each:.provision of this Mortgage
shall be interpreted: in such manner as to be effective and valid under
applicable law. If any provisions of this Mortgage are prohibited by or
determined to be invalid under applicable law, such provisions shall be
ineffective to the extent of such prohibitions or invalidity, without
invalidating the remainder of such provisions or the remaining; provisions: of
this Mortgage.

21, Trustee has no duty to- examine the title, location, existence, or
conditions of the .premises, nor shall Trustee be obligated to record this
trust deed or 1 - sly obligated

by the terms
except in ca
agents or emg
to it before

22. Trus
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accept as the
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original trus
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23,
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nersons herein
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h: conforms in
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Trustee may resign by instrument in writing in the office of the

County Recorder in which this instrument shall have been recorded or filed.
In case of the resignation, inability or refusal to act as Trustee, the then
Recorder of the County in which the premises are situated' shall be Successor
in Trust. Any Successor in Trust hereunder shall have the identical title,
powers and authority as are herein given Trustee, and any Trustee or
successor shall be entitled to reasonable compensation: for all acts performed
hereunder.




WITNESS the handss and seal s of Mortgagor the day and year set for
above.

*Tori M Nowak is signing this mortgage
towwaive, disclaim.and release all
rightsi and benefits, if any,. under ‘or
by Virtué of the Homestead Exemptions:

Lawsof the State of Illinois,. Marriage 2/ D : ’ )
and :Dissolutioh of Marridge Aét and to @;% (ak%/ W 97
subotdifiate all Equitable interest in J 3Pt Nowak Jr )

the property, if any, to the lien of ¥ Mﬁ' 7/ fea ,LL

this . ot . .
18 mortgage Toni MiNowak, ‘solely to-waive:her homestead rightsk

STATE:OF ILLINOIS )
COUNTY -OF COOK >

I,.. the unde
re51dlng int sz

inrand for the
'Y THAT _ Phillip:

C ‘Nowak), Jr. a Wekh hid wife -
Who -are persc o me to be the same -person whc s
subscribed: to SFZ!;!ﬁ RGBS Ae PEABEISE ac.f Ty in ‘
person and ack wledgedheh B €0 ]nﬂ?glkécmﬁ@d and delivered the saidi
Instrument as. free and voluntary act r the uses and purposes therein set
forth..

GIVEN: under) my hand and Notorial Seal thi 6th ~ day of

Marchi AR, , 19 93, 7

| LS mogso-

L orrIoAL & )
DRRISON . Notary Public

3ICAROL, S

S NOTARY. PUBLIC, §TATEOF ILLINOIS! Cook County
MY'QOMMISSION X "S 7/7/96 - 4

My ‘ " \\\ S

The principal ¢ een: identified

herewith under identification No. (-1839

LAKE COUNTY TRUST COMPANY,
as Trustee

'I‘l.LlS’C Offlcer
Charlotte L. Keilman-Trust Officer
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