Yoo5~ LYy PST &L

\d H
A v [ B ‘.

e ,
ggtunnst01 Calumet National Bapk, 5231 Hohman: Ave, Hafimond, IN 46320
‘\
93021427
\0: THIS MORTGAGE made

Real Estate.Mortgage

this 30th jday of
THE. LEW. CORPORATION:. .

.....March: ’

P

1993i. , .betweeni

of __ County, State -of » - , Qhereinhftefurefefred to as "Mort "y, {
CAL b oo ~ gagor"), and
CALUMET NATIONAL_yBANK, a national banking institution, having its principal office aé 5231
Hohman' Avenue; Haiimond, Indiana (hereinaftar referred to as "Mortgagee"),
‘WITNESSETH:
. FOR VALUABLE CONSIDERATION, the receipt of which is hereby acknowledged, Mortgagor!
doe§ ‘hereby. mortgage and warrant to Mortgagee the following described: real estate: situated iny
Lake County, State of _..Indiana y to-wits .
~Like =Indiana ®
LOT 124, :CANDLELIGHT 'TRAILS SEVENTH ADDITION, BLOCK TWO,- TO*THE: TOWN é@
. ‘OF ST.. JOHN} RECORDED IN¢ PLAT BOOK 69, PAGE 52, -AND' AMENDED ‘BY A. :
CERTAIN INSTRUMENT RECORDED' DECEMBER 28, 1990 AS DOCUMENT NO. 141067, |
IN' LAKE COUNTY:, INDIANA. . R
-common address: 9564 E.. Oakridge, St. John, Indiana ;,E: =
s Be o 7
[ 0 ';'
S.‘ C’.:; 215" ¢
Document 1s T
< T. vk
together with al. L N@g‘e(/)EFrIEIAiIG!a 1§ water- r {ghts;, :)g
air rights, t: ¢ gh and/or .gag rights, _ easgnos imptrovements, o
appurtenances, fixi J»‘ﬁﬂﬁﬂ%&lﬂﬁ&"cggﬁawf ,OB#L n?fo; theretor Bel‘onging, E
and the rents- and profits ¢he brike GicametyfRecuirdendl estace and' premises, e !
which- said rents and profits are now and: hereby assigned to Mo gagee as of the :
date of any default in the performance of any obligal! of ¢t Mortgagor as '
stated herein or in any ethes agreementpexccuted hy andpghetwcen the Mortgagor and
Mortgagee.
THIS IMORTGAGE. ISh6TVEN!TO SECURE' THE FOLLOWING?
A, Tt payment of 1 '??9W;.-‘”Y Note or Notes executed by
i THE ‘LEW".CORPORATION — ‘
to: Mortgagee,. "and dated _ Ah“Mangfﬁbgﬁggyan... ST
in the: riginal principal HLapount” T or amounts of
$110,000-0( ) g~ S, with the iginal maturity
datei or dates of >ptember: 30, 093 vfiE » and est thereon as
provided in said notes; and?;”a;"':s"ﬁ
X, NDIANR, o5
B. Ar ktension o wenlasement of ydness referred
to in: paragraph A above; and
C. Any and all future advancements made by Mortgagee to
THE LEW_CORPORATION and}
D. Any other indebtedness which
THE LEW- CORPORATION:
might from time to time, while this Mortgage is in effect, owe Mortgagee; and.
E. The performance by Mortgagor of all Mortgagor's: covenants,
agreements, promises, payments and conditions contained in this Mortgage
agreement.
The Mortgagor shall have and hold the mortgaged premises unto the
Mortgagee, for the purposes and uses set forth herein under the following terms
and conditions:
%
ARTICLE 1.  COVENANTS '
Mortgagor hereby covenants and agrees with Mortgagee as follows: |
Section 1.01. Security Agreement. If any of the property described }
above does not form a part and parcel of the premises or does not constitute a .%
fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is o |
1 e

»
l
i
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Real Eéta&efMortgage: !
>

hereby deemed a Security~Agreement under the Uniform: Commercial Code for the pur-

pose of hereby creating, a security interest in the premises. The Mortgagor

hg;gby grants said security interest to the-«Mortgagee, as Secured Party, as that
term is defined: in the Uniform Commercial Code,

»n

i

Section: 1.02, Waste.and Maintenance of Premises, The Mortgagor shall
abstain: from and not permit the commission of waste in or about the promisas;
shall not move or demolish, or alter the' structural character of, any building at
any .time erected on the premises without the prior writtaen consent of the
Mortgagee; shall maintain the premi'ses in good ‘condition and repair, raasonahlo
wear and teat excepted. The Mortgagee shall have the right, but not the duty, to
epter upon the premises at any- reasonable hour to inspect the Interiors. of any
buildings and improvements. located thereon.

. Section 1.03.  Insurance: Obligation:. The: Mortgagor will procura,
deliver to, and maintain for the benefit of the Mortgagee during, the continuance
9f tbis.Mbrtgage'anq until the same-iSzfulIy*satisffedaéndlreIeased% a policy or
policies: of {iWSiiFance insuring thei buildirgs: and improvements now. existing or

-~’hereafter- erected om: the said: land agaiiist loss or damage by fire, 1lightning,

. oenere

windstorm, hails, €xXplosion, riot, éfViIAcommotfah, aircraft, vehicles, smoke, and
suchi othet hazards, casuaities, and contingencies as the Mottgagee may designata..
All policies of ifsurance required hereunder shall be in such: form and .amounts
and by such cofpanies, .as- the Mortgagee may accépt,. and: shall contain a mortgagee
claUSé'é¢ceptab1e%tbﬁthé‘Moftgagee, with loss payable to the Mortgagor and the
Mortgagee' as théir interests may appear.  The: Mortgagor will: promptly pay when
‘due any premiums on any pol! ) Iici of 1 R wereundar, and:

will deliver it L . of 8 s at least ten
(109 da;s ;ixi:or pA cmﬁﬁi‘ﬁ“ ‘:0 ﬂi e sa :: 2nd' 32:’;0\9&?2
to be marked: “pa - Nsm ﬁFFDIGTAL'

In the /m F %Magﬁ-‘ will give prompt
notice thereof to the Mor 3332&5.” ﬁ p?gégcla of 1t urance in thae event of such
loss or damage shiall be piihﬁlbf!kﬁnﬁqmt}’t em{fﬁ\'{;br, its succossors and
assigns, and the Mortgagee. All funds will be utilized by the Mortgagor to the

extent necessary to restore the 1seSES” subStanti: | ha sa condition. as
the premises existed pricr to the loss of de ge, unless the Mortgagor shall:
elect not to do so. Wthe latter event, |the Mortgnzee shall then apply the
proceeds to the themyexisting indebtedness and the balanc @ shall be paid to the

Mortgagor.

‘Section 1.04s yment of Taxes and OtheriCharges, The Mortgagor shall
pay -all real estate taxes, water and' sewer, rents, other ‘similar -laims and liens

assessed or which may De assessed against ¥fie premises or a part thereof,
without any deduction or abatemeiy  in "W Cmanner acceptable to such: taxing
authorities and: shal’l produce to: the-MortgagaeFeceipts for the iyment thereof
in- full and shal. svery other fax, - assessment, clai: or encumbrance
which may at any becone: Zilitern; Upafl the premiso: .0 the lien -of
this.Mortgageﬁ 9/ however, that;if;phs’Mortga ¥ ood faith, and
by proper legal . 2st By SUeh taxes,  claims ncumbrances or
other charges Oor tne: validil Ty :Zuw.-ava, aiild snair nave estaolisihed on its books or

by deposit of cash the Mortgagee (as: the Mortgagee may elect), a reserve for the
payment thereof in such amount as the-Mortgagee: may require, then the Mortgagor
shall not be required' to pay the same, or to produce such: receipts, during: the
maintenance of said reserve andi as long as such contest operates: to prevent
céflection, and is maintained. and prosecuted with: diligence, and shall not have
been terininated or discontinued: adversely to the Mortgagor,

Section 1.05. Payment of Future Taxes. If at any time the United:
States Government or any other federal, state, or municipal government or sub-
division thereof shall require internal revenue or other documentary stamps or
tax on this Mortgage or the note secured hereby, upon demand the Mortgagor shall
pay for same; and on failure to make such payment within fifteen (15) days after
demand for same, the Mortgagee may pay for such stamps and add the amount so paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,
and said additional principal shall bear interest at the rate of eighteen (18%)
percent per annum.

Section 1.06. Compliance with Ordinances. The Mortgagor shall comply
with any municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-
continued adversely to the Mortgagor.
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s. Federal Banktuptcy Code.

Real,Estate: Mortgage:

(2 Section: 1,07, Personal Liability, The Moitgagor agrees: to pay all

indebtedness ‘'secured :by this Mortgage in accordance with: its terms and with the
terms of the note.

ARTICLE 2. DEFAULT AND:- BREACH

Section 2,01, ‘Events of Default.. ‘The following: ‘shall titute
Events of Default hereunder: Wing constitute

(a) The failure of the Borrower or Mortgagor to pay any install- !
ment of principal or interest when the same is due.

(b) The fatlure of the Borrower or Mortgagor to pay any other sum
required to be paid in the note or in this Mortgage when the
same i's due. !
(c) The failute of the Borrower or Mortgagor to: performi any
-covenant or' agreement in .the .note or in/this Mortgage..

(d). Any assignment for the benefit of the: Boriower's -or
Mortgagor's créditots, or other proceedings' intended! to liq-
uidate or rehabillitate the Mortgagor's estate, or the
Mortgagor's becoming insolvent within the: meaning; of the

Section: 2-.02. Foreclosure-on Default Upoh: the occurrence of any one

or more. of said I : y L€ Ghliic uiiga the .principal,
the accrued inte: Pecumentily

. : . shall, at the
option of the Mos ] eiq\m%yld ngd payabl out notice or |
demand, and in u ﬁ&b it ﬂi ! ' ed to- foreclose: |
this Mortgage by i 1;ﬁf eedings accoriin to the: statuyto: Any failure to
exercise said option ﬁﬁ%ﬁ"‘:‘&iﬁ&t—tﬁg e&fmem#éfx ht to exercise the
option at any other fime. thEnlatyestchipatyebtidogyrdeidre shall he allowed and
included, as additional indebtedness in the judgements, all expenses which-may be

paid or incurred by or on bhehalf of tha Mortpagee for the attorney's fees, out-

lays for documentary evidence, costspofsabstrac of tle, title searches, title

insurance policies, d. any other expenses which | the Mortgagee may deem

~?ggsbngbly' necessary \to: prosecute such: suit or to m n the sale pursuant to

the: judgement. 1e proceeds .of any foreclosure sale shall be applied first, to

ithe: payment of all costs arising. from the foreclosure proceedings; second, to the i

payment of all items othér than principal and' interest which are secured in- |

debtedness under this Mortgage; third,. ta the payment of the unpaidi principal and {

interest under o note; and fourthy %any surplus to the Mortgagor, his |

successors, or assignse ;t;' 2N |
Sectior Possessiornt and -Racaivership. The agee shall have

the right in- any tog to forecdloge this Mortgage ’ ointilent of a |

receiver tor colle 3 issuedy,/ihicae, and pr hes premises: and |

apply them to the the" indebtedness, —inter ey's fees and a

costs,. and: 8ﬁ}'. oLlel paynielits required- vy e ndie ok this; Mortgage, without ‘:
notice and: without regard- to thes adequacy of the premisés to- secure the
indebtedness. Or, instead of such receivership, the Mortgagee.may, at its
option,, jtself take possession of the premises during; the period ‘of redemptiom;,
and' collect the rents and apply them in the manner set forth above..

Section. 2.04. Failure to: Pay Taxes or Insurance.Premium. If after ;
receiving ten (10)- days' written demand for payment and/or discharge from
Mortgagee, the Borrower or Mortgagor fails: to pay any tax, claim, lien or en-
cumbrance which shall be or become prior in lien to this Mortgage, or to pay any
insurance premium as aforesaid, or to keep the premises in repair, as aforesaid,
or commits or permits waste, then the Mortgagee, at its option, may pay said
claim, 1lien, encumbrance, tax assessment, or premium, with right of subrogation
thereunder, may make such repairs and take such steps as it deems advisable to
prevent or cure such waste, and’ may appear in any action or proceeding with
respect to any of the foregoing and retain counsel therein, and take such action
therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee
may advance such sums of money as it deems necessary. All sums of money advanced
by the Mortgagee pursuant to this section, together with interest on each such
advance at the rate of eighteen (187) percent per annum, shall be so much addi-
tional indebtedness secured hereby and shall immediately become due- and payable
without notice. The failure of the Mortgagee to act pursuant to this section
shall not be deemed a waiver of any rights the Mortgagee may have because of any

default on the Borrower or Mortgagor.

Section 2.05. Assignment of leasos and Rents. As a further security
for payment of the indebtedness and performance of the obligations, covenants,




§

Réal Estate Mortgage: . .

[}
’

o

and' agreements secured: hereby, the Mottgagor hereby assigns to the Mortgagee all
leases already in existence and' to be created in-the future, together with all
rents to become due under existing or future leases. This assignment, however,.
shall be operative only in the event of the occurence of a default hereunder, or
under the note or other instrument collateral hereto, remaining, uncured at the
expiration of the grace period, if any, provided above in respect to: such
default; and. in any such case the Mortgagor hereby confers on the Mortgagee the
exclusive :power, to be used or not be used in its: sole discretion, to act as
agent, or to appoint a third person to act as agent for the Mortgagor, with. power
to take possession of, and' collect all rents: arising from, the premises and apply
such rents, at the option of the Mortgagee, to the payment of the mortgage debt,
taxes, costs of maintenance, repairs, exXpenses incident to managing, and: other
expensesy, in such order of priority as the:Mortgagee  may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor;. but such col-
lection' of rents: shall not operate as an affirmance of the tenant or lease in the
event the Mortgagor's title to the premises should: be acquired by the: Mortgagee,
The Mortgagee shall be liable to account only for' rents and' profits: actually
received! by the: Mortgagee. In eéxetrcising any :of the powers: contained! in ‘thiss

- section, the Mortgagee 'may also take possession of, and for these purposes use,

in the rental 'or leasing thereof or any part.thereof.

ARTICLE 3.. SATISFACTION AND RELEASE

Section 3.01., -Satisfaction of Mortgage. If the Borrower and
Mortgagor complies with the provisions! of ‘this’Mortgage and pays to:' the Mortgagee
said principal t nd: Mortgagor to

the Mortgagee ye Dnc“rr%eqe B e rovisions of the
nd at the times: there neigzt i

note and in: the hout deduction,,

fraud, or dela 1 dN@frI\:FF'\’I@ s#cii 3, he estate hereby
granted, shall ;¢ and become void, anyth ng: ere %bb\ J ntained to the

contrary notwithst4ndidais Document is the property of
1
Section (3.02. t'Il‘:'gnIsJ‘?élieo(fj(’)l‘lil& l)la}?ﬂ%?{gxggi'.. Any transfer by sale,
gift, devise, operation of law, “or otherwise of the fee title interest in all or
any portion: of the mortpaged remises shall have the same consequences as: an
event of default respedting the indebtcdness secured hereb and upon such
transfer, the Mortgag witho prior notice or the elapse of any -period of

grace or thé right to ciire, shall have the right to declare 2ll sums secured
hereby immediately due and! payable an upon failure by the Mortgagor to: make
such' payment. within, Ehirty {30) daysi of writtenddemand therefore, the Mortgagee
shall have the right to exerciSe;ﬁaLl temedies: provided in the note, this
Mortgage, or otherwise at law. NER'S 7%

ARTICEE 4. MISCELZANEOUS!

Secti lotice. ?;tAzhOttéé?wﬁich $Svma j’] ‘ertified' mail to
the Borrower or or' at Suehoeher address as wer -or Mortgagor
shall designate gagee in weiting, shall 1 :nt notice when
required under this Mortgag

Section 4.02. Cumulative Rights ..and .Remedies. The rights and

remedies of the Mortgagee as provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be: pursued singly,
successively, or together at the sole. discretion of the-Mortgagee, and may be ex-
ercised as: often as occasion. therefore shall occur; and the failure ‘to-exercise.
any such right or remedy shall in no event be construed as a waiver or release of

the same.

Section 4.03. Lawful Rates of Interest. All agreements between the
Borrower or Mortgagor and the Mortgagee are. hereby expressly limited so that in
no contingency or event whatsoever shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the money due under
the Note secured hereby exceed the maximum amount permissible under applicable
law. If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance of such provision shall be prescribed by 1law,
then the obligation to be. fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
amount owing under the note secured hereby and not to the payment of interest.

Section 4.04. State Law to Apply. This Mortgage shall be construed
under and in accordance with the laws of the State of Indiana, and all pbliga-
tions of the parties created hereunder are performable in Lake County, Indiana.
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' Section~4.05. Parties Bound, This:Mortgage shall be ‘binding upon and
inure to: the ‘benefit of the parties hereto .and: their respective heirs, executors,

8dmihistrators, legal representatives, successors, and -assigns where permitted by
this Mortgage..

Section 4,06, Severability, In case- any one -or more of the provisions
contained in this:Mortgage shall' for any reason. be held to. be invalid, 1illegal or
unenforceable in any respect, such invalidity, illegality, or unenforceability
shall not affect any other provision hereof and this Mortgage shall be  construed

;s if such invalid, illegal or unenforceable provision had’ never been contained
‘herein,.

Section 4.07, Time: of Essence. Time is of the essence of this

Mortgage.

Section 4,08, Construction. The -words: "Mortgagor" and' "Borrower" and 1

"Mortgagee' include: singular or plural’,, individual or corporation,, and!the '

respective Reirs, personal representatives, executors,. -admini'strators;.

» *Successors, and assigns of the: Mortgagoi aind the«MoFtgagee, as the. case may' be.

The ‘use 6f any gender applies to' alll genders. If imore than:one party is: named as:
the Mortgagor, the obligation hereunder of each :such: paFty is' joifit and: séveral.

Section 4.09. Captions. The captions herein :are: inserted only for

& convenience of reference and in.no way define, lifmit, or deéscribe :the scope of

intent of this Mortgage or any iparticular paragraph or section hereof, nor the
proper construction hereof:

IN WI ot D ocusemt is o s Mortgage this

S L NOTOFFICIAL!

This Document i

the Lake Coun ('_‘” ] Faay, P
pES fdojeki, Presifent 7
RY o LU LAl I ALLL Y LA |

Lheresa E. ora owskl, Secretary

OF INDIANA = )
) SS: e
‘COUNTY OF' L KK ) ) ,
BEFORE ME, 4 Netary P&hlic in and: for~Faldi County and
‘State, personal. Daarad : 3 P 7 -
-~ and aoknowladged the: exctu the "abovel and
foregoingi instris N ffeg@ﬁﬁﬁﬁa&ﬂiﬁquﬁ/ e for the uses \

and' purposes the:

GIVEN under my hand and‘\\b
» 19 .. ... .

€ial seal this: _ day of

\\\\\\\\ Notary Public

N

My Commission Expires: /
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m"
STATE' OF INDIANA

)
o ) SS:
COUNTY OF LAKE )

BEFORE ME, the undersigned, a.Notary Public in and for said county and

State, personally appeared __Steven.C. Lewandowski . ...... _ , Ptesident
and IhgregaaE.aLewandowskﬂ y _..Secretary -respectively of
s THE LEW CORPORATION:....... _.. a corporation,
and they -acknowledged: that as such President .. . .. and' Secretary ,
éxecuted: the above and foregoing instrument on behalf of said corporation and
caused its: corporate seal to be affixed' thereto, as __their free and' voluntary

act and as the free and voluntary act and deed of said corporation for the uses
and’' purposes therein set forth,

GIVhNt4under my hand and official seal this 3lst day  of
.“d;a~' - 19 93!

\ '....-u)---' -\.

.\'
: e R
,.:w bm}‘\.f"og

PR ‘-,‘ -»-u»o—— '. f R
'”om sion tes:
9%5 ¥ F\@a‘vi
Coun'y\? ‘Reéidence{ Lake

$

This instFament prepared by: Sreven R Dahlkamp; /L Officer/esd
Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




