e e A
pe
92021399  REAL ESTATE MORTGAGE

This morlgage mado on the 29' . dayotMareh: 49 93 peweon _Robert Schaafsma
/ and , o . .., horeinatter referred to as MORTGAGORS, and ASSOCIATES _______
« Financial Services Compnay of lndiana , INC . whoseaddrossis ... 429 W 8lst St
Merrillville, In- 46410, ..., hereinafter teforred to as MORTGAGEE.
WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgagoo, its successors and assigns, the real property
e 55 oo oo e e . 1 e oo Sl 1 amount . 938722 ogthorwi

The property hereby mortgaged, and doscribed below, includas alt Improvements and fixtures now attached together with easements, rights, privileges,
interests, rents and prolits.

_ TO HAVE AND TO HOLD the said property heroinatier described, with all the privileges and appurtenances thereunto belonging unto'morigagee,
its successors and assigns, forever, and Mortgagors hereby covenant that mortgagors are selzed of good and perfect title to sald propeny.in fee simple:
apd have authority to convey the same, that the litle so convoyed 1s clear, free and unencumbered except as herelnatter appoars and that'mortgagors-
will forever warrant and defend the same unto mortgageo against all claims whatsoover except those prior encumbrances, il any, hereinalter. shown.

II-mortgagors shall fully perform all the terms and conditions of this morigage and shall pay in full in accordance with'its terms,:the obligations which
‘this miortgagg secures, then this mortgage shall be null, vold and-of no further:orce: and:effect.

MORTGAGORS AGREE: To kaep the martgaged property. including the‘buildings‘and improvementsithereon, fiilly. instréd at all timesagainst-all
hazards with an insurance company authorized 10 do business in the State of Indiuna, acceptable 1o Mortgagew, which policy shall contain a loss-payable
clause in favor of Mortgagee as is interast inay appear, and if Mortgagors fail to do so. they hereby authorize Mortgages to msure or renew insurance
on said property 1n a sum not exceoding tho amount of Mortgagor's indubledness for & potiod not exceeding the term of such indebledness and to charge
Mortgagors with the premium thereon. or to add such premium to Mortgagor's indebledness. If Mortgageo elects to waive such insurance Mortgagors
agroe to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended:by Mon-
gageo lor the protection or proservation of the property shall bo repaid upon demand and if not so pald shall be secured hereby, Montgagors further agree:
To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property when due In order that no
lien superior to that of this mortgage and not now existing may be croated against the property during the term of-this morigage, and to pay, when-due,
all instaliments of interest and principal on account of any indehtedness which may be secured by a fien superior to the lion of this mortgage and existing
on the date hereof. Il Mortgagors fail to make any of the foregoing payments, they hereby authorize Morigagee 10 pay the same on-their behall; and to
charge Mortgagors with the amount so paid, adding the same to Mortgagor's indebtedness secured hereby. To exercise due diligence in the operation,
management'and occupation of tha mortaaaed propearty and improvemants thereon; and not to commit or allow waste on the mortgaged premises, and
1o keep the mortgaged prope d¢

If default be made in the mwmﬁmm W is mortgage,-or in the payment:of any

g 1 assignmm fit of creditors, or have a.recelver ap-

installments when due, or-if N

Become™dn

pointed; or should the mortgac g bgaft : [ r selzgd; or i resentations, warraiities or. statements
of Mortgagors herein:containe ¥ N origa | abtindon t :E?&gi?}!, r attempt 1o sell'all or.any part of.the
same, then the whole amount gacurad shall, ortgagee’s opfion, become immedlafely due and , without notice or demand, and'shall
be collectible in a suit at law o it t e. anfor *ortgagee’shall be entitled 1o the Immediate
possession of the mortgaged prop Wmeﬁ%@gﬁl@ﬂ gﬁm ﬁrﬁm Wwithoui foroclosure or other proceedirigs. Mortgagors
shall pay all costs which may b incurred or ﬁiﬂey]yq]qﬁ@mﬂprﬁ@wsq}yﬂwceqdlngu hich it:may be a party:by'reason of the
execution or-existence of this morlgage and In.(he event of forecliosure of4this morigage;, Morigagors'willipay to/theMortgagee, in additionito taxabje
costs, and a reasonable-fee for (16 search made and preparalion for such‘foreclosure, together with all other.and further expenses of-foreclosure'and,
sale, including expenses, fees and payments made to [ { smove the imposition.of:li lalms agalnst the property and expenses.of.upkeep,
and repair made in.order to'placa the same.in a condition.lo be.sold. .

No failure on the part of Morigagee (o exercise any.of iis rights hereunder:for. defaults or breaches.of covenant shall be construed to:prejudice:;itst
rights in the event of any'other or subsequentdefaulls or breaches of covenant, and no delay, on theiparl of'Morigagee.in"exercising any-of suchirights-
‘shall be"constriied lo precliide it from the exe “thereof‘at any time during the contintiance of any such'default ar breath of covenant, and Mortgagee
may enforce any one or morc remedies hereunder successively or concurrently at its optioi

Al! rights and obligations heraunder shall extend to and be binding upon the several heirs, successors, execulors, adminisirators and assigns of the i
parties hereto,

The plural as used in this instrument shall include the singular where applicable.

I

The real property hereby moriaaged is located in_ _,.!" ?.Ee .. ) -‘;’i-‘-"ﬁ_' — — Counly, Stale of Indiana, and is described’
i as follows: e M ,
' Lots 1, 2, 3 and 4 in block 4 dofiPlat WRiShhe Shades addition to Cedar Lake,
as per plat recorded January 23, #1814 in Plat o Page 17, in the
office-of f cder of Lakes€ounty,: Indiana..
conmenly- s an ar Lake, In
IN-WITNESS WHEREOF 2
Wz/ 2 L= “
MORTGAGOR = MORIGAQOR
Robert Schaafsma ,-:3 2o =
ACKNOWLEDGEMENT BY INDIVIDUAL: OR PARTNERSHIP. BORROWER o ;— n r;-s,
- witm
20 o oM
STATE OF INDIANA, COUNTY-OF Lake ss. & e <32
. - SV 3
Before me, the undersigned, a notary public in and for said county and.state, personally appeared Ro .:g_aggla__ﬁ;};_
o W
e PNd acknowlétiged:
in.the execution of the foregoing mortgage. é 5
. P '
IN WITNESS WHEREOF | have hateunto subscrbed my name and affixed my official seal this 29 day of Mal.'ch e w19 93 - 4

My Comnussion Expires:

- :.2:1-.'\/.JLA;({S.:,(.;'/_'&L?/}@MJA)

NOTARY PUBLIC
3-12-97 Marilyn M Huber/Lkae
- o T T NOTARY: PLEASE PRINT NAME AND COUNTY A
. Ve -/‘ ":
This instrument was prepared by _ ___ _._DY_Hightower . L U '!‘.:.4 .'f—— )
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