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T INDIRTE REAL ESTATE MORTGAGE

MERCANTILE NATIONAL BANK OF-INDIANA

This Mortgage mude his._18t day of CAprd) o 19.93 . by and between Joseph: R. Reid
and_Cynthia L.. Reid, husband & wifer ______ of Griffith, Indiana. ;
(hereinafter called “Martgagor™) and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Holiman-Avenue, Hammond, Ingjana, 46320 (hcmimui;q
culled “Morgagee™): e ¥ ]
?,31; c it

WITNESSETH:

That the M'ongugor and Mortgagee have entéred into a certain Cheque Equity Line of Credit' Agreement (hereinafter cél_lcu 'V\gf})'?mcnl") d&“.s(.lc.’:
—April 1, . 1993, whereby the-Mortgagee; subject to defuult?by.-Monigr.fjlas obligated ils&f

to loan monies to the Mortgagor from time to time, s requested by, the' Mortgagor, which may not-exceed the a gate peineipal Sum o
Fifteen: Thousand -Dollars_and no/100. ($ 15,000.00__ ) ut any one time for a pEidd of Aght (8) ycarsi:
‘Thit to the-extent that the Mortgagor has borrowed or will:borrow monies from the Mortgagee pursuant to said AgreeDadnt, &g Mortgago?™
has agreed to pay the Mortgagee minimum monthly instillments in a sum equal to the FINANCE CHARGE acerued fo and including the
lust:duy of each:monthly billing cycle plus-t% of the prineipal loan account balunce.

That the interestrate charged for any monies loaned to Mortgagor by Mortgagee pursuant to:suid- Agreement is based: upon an Index Rate which
rate is defined as:being the ‘Prime Rate as published: in the money rates section of the Wall' Street Journal on-the first- business.day of the billing
cycle, if:moreithan one’Prime Rate'is listed, the Index Rate shall be the highest of the Prime Rates listed: If: the term- PrimetRate is redefinedtor
ifiit is.no-Jonger published,-then the ANNUAL PERCENTAGE RATE shall-be determined by selection of another index which is similar, beyond:

our control, and readily verifiab! wof —1a 50—%Theinterest rate rvariable one and will increase o decrease:
in the event that the Index*Rute interesrate as computed s chanp he first day-of each:billing cycle
which is monthly, andiwill rem d BQ@“MMIS FINy E is determined by applying the:
daily periodic rate to-the averny the hilling cyele.

That any changes in the interes 1 ‘NQL’II: thEEII\GtIIADL!c there] uce the amount of any payment

by thc Mortgagee thatis appli prinsipaliand:inerease the amount applied.to interest. The minii hly:payments requirediby: said
Agreement willinot amortize the & .?:!MSI ARSI e (pwpamymf\ sment, and at the end of said eight

(B)+year term the entire: principal balance awnmmﬂwkﬁ%gﬁe@dwmg by tle_Mortgagor.

That.the-recording of this-mortpage by the Mortgagee, in addition to-giving constructive and:public notice 1o all thirdsparties ofthe lien rights of:
the:Mortgagee in'the mortgaged property, i fone t ibseqr holders, heytbe consentual, judicial, or statutory, that:
the- Mortgagee's obligation 10" advance fiinds 10 the-Morigagor ismandatory pursuant 'o said’Agreement, subject to default by the Mortgagor, and:
that any-and all future.advances made by the Mortgagee to the Morigagor bsequefi: o any other lien beingipluced against the mortgaged property

shall be done by ‘any ‘such’lienholder with prior notice: to it of the Mortgagee's obligation (o advan ics to.the Mortgagor pursuant to said Agrecmicnt
THAT-IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUST, AND ‘THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIIS DEALING WILH THE MORTGAGOR OR THE MORTGAGED PROPERTY :
i OF THE MORTGAGEL'S INTENTION LOASSERT A PRIOR Lt ASTO ANY AND ALL SUBSEQUENT LIENHOLDERS
f OF THE MORTGAGED PROPERTY TO THE FULL AI\};&%E’LEJ()F ALL LOANS AND ADVANCES MADE BY MORTGAGEE |
TO THE MORTGAGOR OR ON BEHALF OF THE MO (’i@ WOPRUSUANT TO SAID ACREEMENT AND THIS MORT- i
‘ GAGE, PLUS ACCRUED INUEREST, COSTS OF CGEDECTIONSARD A REASONABLY. ATTORNEY'S FEE, WHETHER i
1

SAID LOANS AND ADVANCES ARE MADE PRIOK OR AFPEMCENY SUCH LIEN WiHCH MAY BE SUBSEQUENTLY

PLACED AGAINST THE GAGED PROPE *,"i,) j";; :
NOW THEREFORE. to secure toe repiyment of AN i and il pticbiedness ot 1 ragee as evidenced by said Agree- !
ment, together with any extensi hereof and any ?ﬁ&;,rryfff&iqm&\n given by Mot 1ee as evidenced of or in payment 1
of any indebtedness arising out (B) Ao Estheahirtonend lisk - hereafter incurred by Mortgagor Il
to Mortgagee, whether joint or several, primary or sccondary, or absolute or contingent A ued to or of the same class as the i
specific debt secured herein or secured by additional or different collateral, with the exception of any other indebtedness for personal, family or {
houschold purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums advanced i

to protect the security of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does herehy MORTGAGE and WARRANT unto the Mortgagee. its successors and assigns the following described Property located: in

.Lake . County, in the State of Indiana . legally deseribed as follows:

Iot 9, Countryshire Estates, Phase 2, to the Town of Griffith, as shown
in Plat Book 69, page 30, and as amended by Plat of Correction, recorded
in Plat Book 69, page: 50, Lake: County, Indiana.

Cammonly knowni as:i 429%Cambridge: Road
Griffith, Indiana 46319

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all casements, rights, rights-of-way, driveways, i
alleys, pavements, curbs and street front privileges, rents, issucs, profits, royaltics, mineral, oil and gas rights and profits, waler, water rights and
water stock appurtenant to the property; and all: fixtures, equipment, apparatus, motors, engines, machinery and building materials of every Kind
of nature whatsoever iow or hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to,
those for the purpose of-supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds, shades,
curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trecs, shrubs and
plants, plumbing and-clectrical fixtures and commmunication systems, all of which, including replacements and-additions thereto, shall be deemed
to-be and remain a:part of the real property covered by this instrument whether actually physically annexed”to the property or not, and all of the 0
foregolng together with said Property arc herein referred to as the “Propenty.” 0
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Muortgagor. herehy covenums and agrees with Mortgagee as follows:

J WARRANEY OF RIGIFT TO MORTGAGE, Mongugor convenants thit morigagor is lawiully seized of the estate hereby conveyed- and
has the right o montgage, grunt, convey and assign the Property, und the Martgagor witl warrant and defend generally the tike to the Propenty against
gll cluin!s }m'd'dcumuls;suhjccl 10 uny Hens; casements, covenants, conditions and rextrictions of record listed-in a schedule of exceptions o cuvcm;':c
in uny title insurance: policy insuring Mortgagee's interest in-the Property.

2, TAXES AND CHARGES, Morgagor shall pay from time to time, when-due, and:belore any penalty attaches, all general-and special
taxes and assessments, water and sewer charges und taxes, andiallother public churges imposed or asseased agalnst the Property or arising in respect
to the use, occupancy or possession thereof, Morgagor shall promiptly furnish to Mortgagee, upon request by Mortgagee, all-notices, bills and statements
-received by, Mortgagor of umounts so due, and Morigagor shall, upon-request by Morgagee, promptly- furnish Mongagee receipts evidencing such

.payments.:Morigagor muy-in good fuith contest ut its own expense the validity of any tx, assesstent or charge provided: Mortgagor. pays the same
in fullfundér protest or deposits suid sum with the Mortgagee us seeurity for payment thereof,

3.:INSURANCE. Mortgugor shall keep all Buildings and improvements now existing or hereafier erected or situnted on thie Property-insured:
against fife, lightning, windstorm, vandalismamalicious damages,-snd afiy suéh other huzards-included with ihe term “eXtended:coverage, " Htogether
With' such other ham;;!s,‘liqbllhlc’s ind!contingencies:in snsh'umoﬁnﬁs und:for suchiperiods ns Morigagce may*from'time to timereasonably. reqiiire:
";".4"’33“3"!' shal} keep all biildings and!lmprovcmcﬁtsihiﬁu‘r‘c‘dlagulnst;losséby!daniagc by.flood If: the:Property is locgted in-a:Flood Hazard Zone:
‘Mortgagat- 8

3l abtatn premises: labllity-insurance.withyrespectito the Propenty.in an’ amount.ucceptableito thie Mongagec.

All'said insurance policies and rencwals thereof shall be.isstied by:carriers satisfuctory to the'Mortgageerand shall include a standard oftgiige clause,
luss payee clause o endorsement in favor of-the Mortgagee and in form andisubstunee aceeptable ta the Mortgagee, Boch sieh’ policy shall not be
canceflable by the msuranee company without at least thirty (30) days prior woten notice 0 the Mortgagee. Any such insurance policy shall be
i sim sufficient o pay 0 full the cost of repainmg and replacing the uldings wnd improvements on the Propesty amd in no event shullbe less
than the maximum amount that the Mortgagee is obligated to Toan w the Motgigos pursuint o suid-Agreement seented hereby plus the outstanding
balanee on the Tirst mortgage. The Mongagor shalt deliver the origial of any such policy to the Morgagee o be hield by it The Mortgagor shal):
momptly furnish o Mortgagee, on reguest, all-reniewnl notices amd teceipts o pasd premivms. AL least thiny (30) days prior to the eapiration date
of any such policy, Mortgagor shall deliver to Morgagee any such renewal policy.

I the event of Joss, Morgagor shad) give immedine writien notice o the insurance cartier and W Mortgagee. Morgagor suthorizes und empowers
Muortgagee as attorney-in-fact for Mortgagor adjust:and compromise any clim under any such insurance policies, o appear in and prosecute any
action arising- from such insurance pulicies, o collect-amd receive insurance proceeds, 1o endorse and deposit any insurance checks or drafts payable
to Mortgagor, and to deduct therel N . ety tha caNeetion of such nrocoedss provided however, that nothing contained
in this paragraph 3 shall require mgee from asserting any indepens

dent claim or action versus an v Eﬂcument is

The insurance proceeds after th 4 ngr mrmﬂ et legling g oplied to the payment of the sums

secured by this Instrument, wh pO1 (el daSsih the i \II\ Moty :”\F I 1 of the proceeds shall not extend
ded by su A

or postpone the due dites of th ¢ chunge the amounts of sugh installments provi 1. If the Property is sold pursuant
t paragraph 12 hereof or i Moripd m‘& QCTRIPRERY, mmthgcpnbp\e 1 and interest-of Mortgagor in and
to any insurance policies and.uncarned premi wieongnd ip-nd o the prgceds resulting from any daimsge 1o the Propenty prior to such'sale
or acquisition. h&EURE County Recorder! P

4. PRESERVATION AND MAINTENANCE OF PROPETY. Morrossor (A) shall not commit wastc or permit impairment or deteriora-

tion of the Property, make any material o tcgations theia, demolish or repove the sa 1) not :bundon the Property, (C) shall keep

the Propenty. including iyyprovc ats thercon-in good condition and repiur, (1) shull notmeri:age or erwise uncumber nor allow any judgement

liens, tax liens or. mechanic's'licnsito be imposed against the Propery, Jishallepromptly, pay- when due.any. indebtedness which may be secured:
B o WA . RS L1 | » F ¢ o B nea N

by any other mortgage; lien or,charge on the £ y,.(F) she ;omply-with all laws, ordinar atfons,icodes and requirements of any govern:-
mental! body-applicable: to thetProperty,#(G) shall givesnoticc.in writing 1o Mortgezee of ‘arid, unless otherwise directed inswriting: by Mortgagee,

-appear.in and defend any action or,proc fing pirporting tofafcct the Property, the curity of this Instrument o the rights or. powers of Mortgagee:

5. 'USE OF PROPERI Unless required by applicabic law or-unless-iviortgagee has otherwise agreec writing, Mortgagor shall not allow:
changes in the use for which all or any part of-the Property was intendeds the'time this Instrument was execuled. Mortgagor- shall riot initiate or
acquiescé™to a change in the.zening classification of the Propeeiyvithons Mor_t,gagcc’s,ﬁﬁo?.ﬁrincn' consen

6. PROTECTION:O} RTGAGEE'S SECURIEX. i Mortgager fatiso perform any of the covenants and agreements contained'in this
Instrument, or-if any action of Nog is commenced wiieh affcets thie: Propeity of title thereto or the | of Mortgagee therein, then Mort-
gagee at Martgagee's option- s suchh sums, may rizake such-appearaices and take such actio gagee deems necessary, in its sole
discretion, to. protect Mortgag i 2

2. IVDIAN P, (N

Any amounts disbursed by Mo this Peengraph 6 sHTBESOme an additional i gagor secured by this Instrument:
Such amoufits shall be immed! , of ate stated in the Agreement. Mort-
gagor. hereby convenants. and agrees-that Mortgagee shall be subrogated to-the rights of the holder of any lien.so discharged, in whole or in'pan,
by the Mortgagee. Nothing contained in this Paragraph'6 shall require Morgagee 10 incure any expense of take any action hereunder. If Mongagee
makes any payment authorized by this Paragraph 6, inclhuding but not limited to taxes, assessments, charges; licns security interests or insurance premiums,
Mortgagee muy do so according:to any notice, bill, statement ar estimate received from-the appropriate party without inquiry into the accuracy or
validity or such natice, bill, statement or estimate, The payment of any such sums by the Mortgagee shall not be deemed a waiver of Mortgagee's
right to-accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not
be considered us a-waiver of any right accruing to Mortgagee on account of any defanlt hereunder on-the part of the Mortgagor,

7. INSPECTION. Mortgagee nuy muake o ciuse 10 be made reasonable entries upon-and inspection of the Property at all reasonable times
and necess thereto shall be permitted for that purpose by the Mortgagor,

8, CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any etion or proceeding relating (o any condemnation or other taking,
whether direct or Indirect, of the Property, or any part thereof, and Morgagor shall appear in and prosccute any such action or proceeding unless
otherwise directed by Mortgagee inwriting, Mortgagor authorizes Mortgagee, at Mortgagee's option, as attornc -in-fact for Mortgagor, to commence,
appear in and prosecute, in Mortgagee's or Mortgagor's nme, any action or proceeding relating to any condemnation or other tking of the Property,
whether direct or indirect, and to scttle or comprogise any clatim in connection with such condemnation or ather taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty, or part thereof, or for copveyances in lieu of condemnation, are hereby assigned to and shall be paid to Mortgugee.

In the event of a total or partinl taking of the Property, Mortgagor authorizes Mortgagee to apply such awands, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred in the collection of stich amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balance, if any, to Morigagor, Ay application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the amount of such installments referred to in said Agreement. Morigagor agrees 1o execute such further evidence of assignment
af any awards, proceeds, danages or claims arising in connection with such condemmation or taking us Morigagee may require.

9, TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Property,
self the sume by contract, tramsfer accupancy ot pussession of the Property, nor sell or assign any beneficial interest or puwer of direction in any
{and trust which holds title to the Property without the prior written consent of the Mortgagee.

10, SUCCESSORS AND'ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The convenants and agreements
herein contained shall bind the respective suceessors and assigns of Mortgagee, subject to the provisions of Paragraph 10 hercof, and the rights and
privileges ofthe Mortgagee shall inure to the-benefit of its payees, holders, successors and assigns. All convenants and agreements of Mortgagor
shall-be joint and several. In.exercising any rights hereunder of taking any actions provided for herein, Mortgagee may act through its employees,
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agems or indcpcmkm contractors as anthonzed by Mortgagee. The captions and headimgs of the paragraphs of this Instument are for convenienee
only and'are not 10 be used to interpret or define the provisions hereof

1. GOVERNING LAW; SEVERABILUTY. This instrument shall be governed and enforced by the laws of the State of Indinni except where
the Mortgagee by reason of-a law of the United'States or i regulation or ruling promulgated by an agency supervising the Mongagee is permined
to have or enforce certain provisions in this Instrument then in that event the Montgagee may elect to have those provisions of this Instrument epforeed
in-accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conficts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreenent which can be given effect without the conllicting provisions, am!
to'this end the pravisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amounte
of-ipterest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whether considéred scparately. or together with other charges levied:in connection with this Instrument and the Agreement, violates such law,
and'Morigagor is entitled to the benefit of such law, such charge is herehy reduced 1o the extent necessary to eliminate such violation, The amounts,
if any, previously. paid to Mortgagec-in excess of the amounts payable to Mortgagee pursuant to such charges-as reduced shall be applied by Mortgagee
to-reduce the principal-of the indebtedness-cvidenced by the Agreement. For. the purpose of determining whether any applicable law limiting the
amount of interest or other. charges: permitted to be collected:from Mortgagor fias been violuted; allindetitedness which is secured by thisilnstrument
or.cvidenced by.the Agreement and which constitites ititerest, as well as all other charges levied in connection with'such indebtedness which constitute
interest, shalltberdeemedito be allocated and:spread over the stated term of the Agreement,

12, DEFAULT; ACCELERATION;:EXTENTION; REMEDIES, Upon:Mortgagor's default of-any, covenant, warranty, condition:or ugree-
ment of Mortgagor in this Instrument, including but not-limited (o, the covenants (o pay when due any sums'secured by this Instrument; or the defaiilt
by Mortgagor of anyone or more of the events or.conditions definéd'us an Event of Default in the' Agreement secured hereby,:or in any other obligation’
secured by this:mortgage or upon'the default-by Mortgugor Intany. obligation'under.any mortgage having priority. over-this Instrument, *Mortgagec;
at:Mortgagee's option, may, declare allof the sums secured by this Instrument to be immediately:due and:payable without: further démand and:may
foreclose this Instrument by judicial proceedings and may. invoke any other remedies permitted by applicable’law or provided herein, Mortgagee shall:
be entitledito collect all costs and expenses-incurred in pursuing such remedies, including, but not limited to, attorney’s fees, appraisal fees, cxpent:
witness fees,. costs of: court:reporters, travel expenses, .cosis of documentary evidence, abstracts andftitle reports.

The Mortgagee, at its option, may, extend the muturity of the note andindebtedness secured hereby, or any balance due thereon; from:time to time,-
upon written agreement exccuted by the Mortgagor,-for such further periods, at such rate of interest, and upon such conditiohs as may then be agreed!
upon;.aid no:such exicnsion, and no'forebéarance or delay of the Montgagee in-enforcing any of the provisions of this-indenture, shall operate:to
impair the licn-thereof or waive any rights accrued!or that might accrue-hercunder.

The Mortgagee shall also be N ney’s fees,'incurred by Mortgagee
{n’connection with (A) any i 2 cige ich the'Mortgagee may-be a party,
cither as;plaintiff, claimant i .n“dWhtbi&n yreparation:of the commencement:

of a st for foreclosure of thi g ncény right t w onnoLactunlly or (C) the defense of this mortgage
‘in’any. proceeding instituted: of N I'Bosts s ; e sﬁ&s eh.incus] by. Mortgagee shall become:addi-
=tiomyj.rlg‘gb,lcdness=sccurcdl astrument andwhich shall be immiediately due and:payable by- Moriz hiinterest at the rate stated:in said!

Agreeient. This Document is the property of

13, ASSIGNMENT OF RENTS, Thaibobortlsaty hssfis it ce Gl thd collateral sccu ity for the indeblednoss hercinbefore
déscribed, all of the rents, issuds:and-profits accruing under any. leases now on said‘Property, or which:may: hereafier-be ,placedithereon, andfall!
lessees-or ‘sub-lessces arc hercby-directed’ upon demand of Mortgagee, lo pay said renls, issves and profits dir<ct to Mortgagee, thisiassignment;to:
becomenull and void upon tclcases of rage; ,: Howe signmen ne effective only,upon defaultiby:Mortgagor
in making payment under the Agreemcnd hereby secured or inithe performance:of any of the terms:and conditions of: this.mortgage.

14, MISCELLANEQUS¥(A)Thc word “Mortgagor as used hcreinshall:include al cxeeuting this- mortgage and the word'**Mort-
gagee"“shall’ meaniits: respective successors and assigns. The singular:shall mean the plural odd the plural shall mean the singular and’ the-use of
any gender shall be applicable to all genders: (B) Any forehearance by Mortgagee in cxereising any right or remedy hercunder or otherwise afforded
hy applicable law or equity, shall noy be w waiver of or preciude the excreiserof any such ripht or remedy; (C) Each remedy provided: for in this
Instrumentis distinct and cumulative to.oll other rights and remedies under thisdnstrument or afforded by applicable law or equity, and may be
exercised concurrently, independently or suceessively in any order whatsoever; (1) That no change, amendment or modification of this Instrument
shall be valid unless in writing and signed by the Mortgagor apd N ¥0rtgoe or their respective successors tid assigns.

IN WITNESS WHEREOF, uted YIS NSRRI e e sct fd )

L . E'/L‘f ) Se Y KN () nTEA \\—/\._ﬂ,«'ﬂ
\)Josbph R. Reid ¢ #ynthia L. Reid

STATE OF __Indiana

COUNTY oF ___Lake

1st

Before me, Z- INPA )L / ARWoor) , A Notary Public in and for said:County and:State, on this

April A.D, 19_93 , personally appeared

Joseph.,R‘;\Reid & Cynthia L. Reid, husband & wife

pcrsonpl] known;t?’ In¢, afd known to me to be the person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledged
the sagiedto-be (hi )/(g{cir)’vplunlary act and deed for the uses and purposes herein set forth,
¢ £ < DI

‘\".’- o "_h Ty . . N
wtﬂégsfﬁiiﬁéﬁd'h@b?ﬁciali seal; 7
o :i-:\ .» -. .': \./ '

L} . /
My ébng'n'ﬂslep expires: /0/7/7‘/ B L/(’L 4/1'\. O o W
-f.'*..:;,-q,. Notary Public
. I"\’: ’/\ }

Resident of LH Ke County.

This Instrument prepared by: M. Westbrooks
MNB-345-A




