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MORTGAGE

_ THISMORTGAGE (“Security.Instrument!’) is given on ..... March31, ....... e bR e SRS "
1993..... The mortgagor is :JER: W, SALT;, Jr+, and Gera mm'aﬁJmmﬁﬂmﬂﬁ*M‘&
am/iwxshig.axﬁmtasammta OFFRwer"). This Security Instrument is given to Heights. Auto... %
‘Workers: Credit Union, Its Successors.and Its.Assians........., whicliisorganized and existing
under-the laws of . S¥akR-0L. TILINQALS.. ..o vvvnnn ey ad whose address is. .. 21240, CothagesGROVE......
Chicage, Helghts,.. JhIneis.. . 0091 i s e (*Lender™).
Borrower owes Lender.the principal sum of ....Ten=Thonsand. And. NO/A00= == =55 S5mmasssmnnmnnmanmnnns |
J ririrrrririnirrrris i rertprrrrirTertric ~= Dollars (U.S. $.19,.000:.00............). This debt is evidenced by. Borrower's note
dated the same date as-thiis Security Instrument:(*‘Note")awhich provides for monthly paymeiits, with the:full debt, if not |
paid‘earlier, due and payable of March. Aot 3997 . This Security Instrument ‘
secures to Lender: (a) th ) videnced.by the Note with\ newals; extensions and;
modifications; (b) the pay Bﬂ@umﬁﬂﬁ if§er pix; tect the security of this
Security Instrument; and sriance of Borrower's covenants and agreericiits ecurity Instrument and:
e Note: For i prpoe. 111 MO oy 1 1cvingdseiedpropeny
located in‘.ervepierensiessenins W vessnensitedsdiTiTT e s sreseserans N . i County, Indiana;

“This Document is the property of
the Lake County Recorder!

lots 9, 10, 11, 12, 13, 14,715, 28, 29"2nd 30 in Block 4 in"The M dows, in the Town.

of Cedar Lake, as per blat,thereofy neeorded dn, Plat Booikd>, pag 23, in the Office ;
of the Recorder of Lake County, Inciana. 1
i
|
i which has the address of ........ 7501, West 128th Place . ... RO ©: =1 -} 8 ¥.- |- SO ,
{ (Street] {Cuy] I
Indiana v 38303 e (“Property Address"); j
‘ [2p Code) ¥

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the }
foregoing is referred to in this Sccurity Instrument as the “Property.” :
i

BORROWER COVENANTS that Borrower is lawfully seised of:the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ;

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower andLender covenant and agree as follows:

1, Payment of Principal and Inferest; Prepayment and’ Late Charges.  Borrower shall promptly pay when-due
‘the principal of and interest:on the debt evidenced by the Note and any prepayment and.late charges due under the Note.

2, Funds for-Taxes and Insurance, Subject to applicable law or to s written waiver by Lender, Borrower shall puy
‘to-Lender on the day monthly.payments are dite under the Note, until the Note is paid:in full, a-sum (“Funds™) equal-to
one-twelfth of: (a) yearly taxes and assessments- which may atiain priority over this Security ‘Instrument; (b) yearly
‘Jeasehold :payments or ground remts on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums; if any, These items are ealled-“escrow items."” Lender may estimate the:Funds due on the
‘basis of current data and'reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or uccounts of which are insured-or guaranteed by a federal or
state agency (including Lender if:Lender is such an institution), Lender shall apply. the Funds to pay the escrow items;
Lender may not charge for-holding and:applying the Funds, analyzing the account: or verifying the escrow items, unless
Lender-pays Borrower interest on the Funds and applicabledaw permits Lender-to make such a-charge. -Borrower- and:
Lender-may agree in writing that interest shall:be paid on-the Funds. Unless an agreement is made-or applicable law
requires interest to be,paid; Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to-Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds andithe
purpose for which each debit 1o the Funds was made. The Funds are pledged:as ndditionalsecurity for the sums secured by
this Sccurity Instrument.

Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed: the amount required to pay the escrow-items when due, the excess shall be,
at Borrower's option, either-promptly repatd to Borrower or eredited to Borrower on monthly, payments of Funds. If the
amountolthe I’ unds held by Lender is not suflicient to.pay the escrow. items when due, Borrower shallipay to Lender any
-amount'neccssary to make iip the déficiéncy:in one or more payments as required by:Lender,

__‘Upon.payinient in full ofiall siinis'secured by:this:Security'Instrument,. Lender shall promptly:réfund fo Borrower
any,Funds held by Lénder. If urider paragraph:19 the:Property.is sold or-acquired'by- Lender,, Lender shalllapplyziio lter
thaniimmediately prior to the'sale of the:Property oriits acquisition:by. Lender, any Funds:held by Lender at-thic tifie of
application as a credit against the'suiiis secured by this Security Instrument,

3, ‘Application of: Payment,Unless applicable law provides otherwise,. all;paymentsireceived:by. Lenider. inder. para-
gitaphs I¥aiid 2 stiould be-applied: first to amounts payable under paragraph 2; second to interest; and last to principal.

4. Chafges;Li ppwm, i‘lﬁ. Y tions attribintible’10. the
Property. which may. ¢ y over fhis- Securily, Tastrument,sand¥leaschol r ground rents, if any.
Borrowcr: shall:pay the oA NMrmMﬁﬁwn a*mit!u R manner, Borrower shall
pay them on time direc i perstn ment. Bor s ) Enishy :t all-notices of amounts
trcé be pnid;'lm‘*dc‘f,lhis;px BrA Tfﬁgwgm}ﬁémic fgymésﬁwﬁeq‘qspw&f | mptly. fiirnish to Lender

ceipts evidencing the payments,

Borrower shall promfitly dischinge duplice ﬂﬂﬂlﬂyiﬁ”curdbﬂcurity Instrument unless Borrower: ()
agrees in writing to the payiment of the obligation secured by the lien in a manner aceeptable to 1_cnder; (b) contests in good!
faith the lien by, or defends against enforcement of the Jien in, Jega) proceedings which in the 1ender's opinion operate to
prevent the enforcement ofthe lien or forfeiture of apy part ol the Property; or (¢) secures fre the holder of the lien an
agreement satisfactory 1o Lender subordinating the liento this Seeurity fnstrument, I cnder delermines that any part of
the Property is subject to alien which may attain priority over this Sceurity- Instramenty Lender.may give Borrower a
notice identifying the licn. Borrowes sha !V satisfy (e lien or take ane or more o the aciions set forth above within 10 days
of the giving of notice.

5. Tlazard Insuranee,  Horrower shall keep the improvements now ¢xisting or herealier erected on the Property
insured against loss by (ire, hazad uded within the term " deoverape " and any other hazards for which Lender
requires insurance. ‘This insurance shall be maintained in-the amounts and for the periods liat Lender requires. The
insurance carrier,providing, the insurance shall be chaserdy‘Burrower subject:to Lender's upproval which shall not be
unreasonably withheld. SN >S5

All insurance policies and renewals shall besizeeptable torEender and shall includc 4 standardimortgage clause:

Lender shall have the r bold the policies andzencwals=i{ Lander requires, Borrowes promptly, give to Lender
all reccipts of paid pren i renewal notices2likthe event-ofj08s; Borrower shall gi pt:notice to the insurance
carricr.and Lender. Ler ke proof of loss et made paomyitly by Borrower

Unless Lender-a tlicrivise agree @R yIINE, Btrance proceeds »d to restoration or repair
of the Property damagy tan or renair ig cctramically feasible ity is not lessened. If-the
restoration or repair is y fea d surance proceeds shall be

applicd to the sums sccured by this Sccurity. Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or. to pay sums secured by this Security Instrument, whether or not then due. The 30-day period-will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument-immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in-the Property; Mortgage Insurance, 11 Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Tender's nghts
in the Property. Lender's actions may include paying any sums secured by.a lien-which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enterinig on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so:

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumént. Unless Borrower and'Lender agree to other terms of payment; these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




If Lender.requiréd mortgage:insurance as -a-conditiont of-making, the loan secured:by this Securify Instrupent,
Borrower shall;pay: the prémiums-réquired to maintain the insurance:in effect until such time:asthe requirciiient”for the
insurance terminates in accordafice with Borrower's and'Lender’s written agreement or applicable law,

8. Inspection. Lender-or its agént-fiiay. make réasonable entries upon:and inspections:of-the'Property. Lender
shall give Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion:

9, Condemnation. The proceeds of any award or claim-for damages; direct or consequential, in connection:with
any.condemnation -or other taking.of anyzpaft of the Property, or for.conveyunce in lieu of condemnation, are heréby
assigned and shall be paid to Lender. ‘

In:the event of a:total taking:of the Property, the-proceeds: shall be.applied to the sums-securediby this Security
Instrument, whether or not:then due, with any excess.paid to'Borrower. In-the-cvent of a: partialitakingiof ‘the Property,
uriless-Borrower and Lender-otherwise agree.in writing, the suihis secured by this Security Instrument shall be reducediby
the amountrof the proceeds multiplied by. the following fraction: (a) the total amount of the sums:securedtimmediately.
before the taking; divided by (b) the fair. market value of the Property imfediately. before the taking. Any balance shall be
paid to Borrower.

~ Ifthe Property. is abandoned by Borrower, or. if, after. notice by Lender to:Borrower-that the.condemnor offers to
ng,akg an award or seltlea claim for damages; Borrower fails to respond to Lender within-30 days after the'date the notice is
given, Lender is authiorized to collect and apply the proceeds, at its option, cither to restofition of répair of the Property.or.
to the sums seciifed by.this Séciirity Instrument, whether.or not themdue, '

Unless'Lender.and Borrower othierwise agree in writing;any application of:proceeds to principal shall not‘extend or.
postpone the due date of the monthly.paymentsireferred to in;paragraphs 1.and 2'or change the amount of siich payiiients.

o e g W

10; Borrower Not: Reledséd; Forbéarance By. Lender Not arWaiver.. Extension- ofuth ‘tife. for paymiéiit or

‘modification-of ‘amortization of the: siifiis: Secured ‘bysthis Security Instrument granted by+Lender to any successor in:
b f ppke

sinterest'of Borrower § 01 A yer's successors'in‘intérest..
Lender:shall:not- be 1 mien ditigs, appt 3s srefuse 10 -¢xteiid timeifor
gayx‘?ent;o(ot:ygmlse riizaljoiof the's : | Uity Tn eason Of aily demarid made!
y the originaliBorroy GEASOTS ininterestAny farbears e rcising any right or. remedy
shall not be aiwaiver o ¢m #H_ b rémiedyll £ Tﬂ ‘
11, Successoj s ind Anpigng Bdnd; Jolntiand Eiver iL.iability; Co-signers.,. Tl civénaits‘andlagreements of’
this Security, Instrume 1 </ ’:mmﬂﬁﬂm ‘ Mam#r &ﬁ Borrower, subject to the provisions
of paragraph 17, Borrowe: séovenmhenm@gﬁﬂl%? joinsand seygsal ARy'Borsowsr who'co:signs this Security:

JInsitument biit-daes 110t ‘execute:the Note: (a) is co-signing:this Security-Instriment-only. tc ortgage.-grant and‘convey
that Borrower's interest in:the Property under the terms of this Security Instrument; (b) is n sersonally obligated to pay
the sums secured by this Seeuri Lrum 1gree Lender a ther Borrower may agree to extend,
modify, forbear or make any acéommodations with regarc yAhenerms of this Seeurity Instrument or the Note without
that Borrower's conse

12. Loan:Charges. Ihthic lonivsecured by this Security Instrument 140 a:1aw which sets maximum loan
charges, and that=law is finally inferpreted so that the interestio sther lodn charges eollected or to be collected in
connection with the loan excecd the permitted limits, then:(a) any such: loan charge shall be reduced: by the amount
necessary 1o reduce the charge permitted 1imit; and (o) ums already collectedd fron Borrower which exceeded’
permitted limits will be refunded (o Borrower. Lender may clioose to makethis refund by reducing the principal owed
under the Note or by making a direet payment to BoggoweniBEs refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment chargedypider ihie boe,

13. Legislation Affccting Lender's RigihsZ8 Ifsendiciicnt-or expirationsof appicable laws has-the cffect of

rendering any provisi fe Note or this Secuzity Instrument Hngnforceable according 1 .erms, Lender, at its option,
may. require immedi; satin full-of all: sums secured byithis Security Insirus ’ may invoke any remedies.
permitted by paragra nder exercises tiSopsion,\Leadershall take the sic 'in the second paragraph of
paragraph 17. e, INDIAND 57

14. Notices. Ynrrower nrovided for'in this Security [n : given by delivering it or by

pi | ht ice shall be directedito the
Property Address or any otlier address-Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail'to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice:
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided:
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall-be governed by-federal law and the law.of the
jurisdiction in which the Property is located. In the event that any provision'or clause of this Security Instrument or the
Note conflicts with-applicable law, such conflict:shall not-affect other. provisions of this Sectirity. Instrument or the Note
which can be given effect without the conflicting provision. To this end:thic provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part- of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised. by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such olhc_:r pcr_iod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement: by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

mailing it by first class n lic ?




NON-UNIFORM .COVENANTS: Borrower and:Lender further covenant and agree as follows:

19, Acceleration; Remedies, .Lender shall:give notice-to Borrower prior to nceelerationsfollowing Borrower's
breach of any coyenant or agreement in'this Security Instrument (but not prior to acceleration under paragruphs 13 snd 17
unless-applicable law provides otherwise). The notice shall specify: (a)-the default; (b):the action required:to cure the
‘default; (c) a-date, not less than 30 days from:the date the notice is given to Borrower, by which the-default must be cured;
and'(d)’that failure to-cure the default on'or before the date specified'in the notice may.result in accelerntion-of the sums
secured by. this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further.
‘inform*Borrower of the right to reinstate afier acceleration and the right to assert in-the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to-acceleration and foreclosure, If the default:is not cured:on or.
before the date specified in'the notice;sLender at its option'may require immediate payment in full’of )l sums secured by
this: Security Instrument without further denand and may foreclose this Security-Instrument by Judicial procecding,
‘Lender shall be entitled to collect-all expenses-incurred'in pursuing the remedies provided in this paragraph 19, including,
hut not limited to, reasonable attorneys' fees and costs of title evidence,

20, :Lender In-Possession, Upon acceleration under:paragraph 19 or abandonment of the Property, -Lender (by
Judicially appointed receiver) shall-be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shiall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver'sifees,
premiums on receiver’s bonds andreasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21 Release, Upon payment of all sums secured by.this Security Instrument, Lender- shall release this Security
Instrument without charge to'Borrower.

22. Waiver.of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are exeeuted by Borrower and recorded together with
'this Security. Instrument, the:covenants and agreements of, each sUchsridé‘x‘*shallibczihcd"r'pq’r,q,ggd,injgp!qndishajl amend and

- ) g b

‘supplement” the: covenants,andtagreements of this Security2liistfuiefit @ f the- fider(s)iwere:a part ofs{his) Security.

Instrument, [Check applicable box(es)] o i}
[(tAdjustable RateeRider [ CondominiumsRider [£] 2-4®Fanily ‘Ridér
[JfGraduated Payment*Rider [C] Planned Unit* Development’ Rider.

(i Other(s)- [specify)

By "SIGNING <BF
Instrument and in-any ri

tainedtin this Security

y

"\ nnun'-vn»»-.tt.to'---'--(Séﬂl),
—Borrower
. +
the Lake Cou 3 YY) ~ WQ)
L/ XREal):
raldine Bernice Spar "~ Borrower
Space_Belc s LineYFor Ack ledgment]’ ——
STATEOFINDIANA, ....... T . . . R - - PR . . . A .. County 88
~ I 32
Onthis....... \5 ..... Vol Al ded cCH N A 9 /. hefore me, the undersigned, a

Notary Public in and for said County, personally appeared

.........................................................
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WITNESS my hand
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My Commission expires:
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21540 Cottage-Grove, CrizCago neidiivs, iliinois 60411




