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¥ REAL ESTATE MORTGAGE
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&

Thisiindenture witnesseththat' ROGER L. WESTER and DOROTHY Jh LESTER:
‘Husband and Wifei,

o/ take County, Indiana as MORTGAGOR;.
'‘Mortgages and'warrants: to ANGEL*A HOPE SIMS

o 16 Ninth Avenue, Arliington Heights, Isllinois xlidiang, ass MORTGAGEE,

tlie following real estate in Lake Couiity
State of Indiana;.to-wit:

% [_‘o,t' 5 in, tgh‘e,- Throea Nake Eirct Additinn +a +the TAwn ~F eriffith,
‘E:;' a'S per ‘pl at t £ A rUean bUWR 4N in the b
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as-well’as. the- rents, -profil rother income wiieh may-bepdesiveil-therefron:, Lo, performance of all condi-
tions-and stipulations of th Pand
A To secure the §, the same shall betometrdne, of the follot ss of.cven date.herewith:
Promi'ssory No :
50,000. 00
with interest at the rate of QO per cent per annum computed N/A during such period when there shall

be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at:the.rate of

per-annum computed semi-annually during. such period when there shall be any delinquency or default in the-

payment of any moneys to be paid on this obligation and to be computed to the next intevest period following such de-

lz'nqucncy or default, and said rate shall continue to be paid until all delinquencics and defaults are removed by the begin-

ning: of a succeedmg interest period, all without relief from Valuation and Appraisement Laws, and with at!omcys fees;
B Also securing, any:renewalsor extension of-suchsindebtedness;

C Also securing-all future advances.to the full:amount of this mortgage;

D Also securing all indebtedness or liabilities incurred by the holder. hercof for thc protcct:on o/ tlns sBoumy of
for the collection: of this mortgage. -
Mortgagor agrees to pay to: Mortgagce, in addition to the regular payments, an amount in cqyal monthly tm!allments
which: will cover future payments of taxes, insurance and- assessments against said real estate; and tltb’ié'ﬁ&fyhtbnt: shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Morigagee.so ‘far as it shall
cover such payments, and any- deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent-surplus shall: be credited to- the principal.

Mortgagor further.covenants and agrees as follows:

1, To keep all buildings, fixturcs and‘impravcment: on said- premises; now-or hereafter erected thereon, and all
equipment attached to or.used in connection with the fixtures on said premises herein mortgaged insurcd. against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Morlgagea
as a further .u'cunly for said indebtedness, which insurance policy or policies shall carry a-mortgage clause with loss pdy-
able to. Morlgagee. in. form satisfactory to- Mortgagee: to be dclivered. to possession of Mortgagee to be held contmuou:ly )
through period of the existence of said indebtedness or any portion thereof.




2. To.exercise due diligence in the operation, management and occupation of said'real estate and' the improvemnts
thereon: and not to remouve or suffer'to be removed any [ixtures and/or appliance, now or hereafter placed’on said: premises;
and (o keep said real estate and improvements.thercon:in their.present condition and repair, normal and-ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to-be done any acts which will'impair-the security of ithis mortgage nor any
illegal or immoral acts on said-presnises; and Mortgagee shall have the right to inspect said premises at all reasonable times.
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3. The holder of this obligation may renew the same or extend the time ofspayment of the indebiedness-or any. part
thereof, or. reduce the payments thereon; andiany such renewal, extension or reduction shall not release any maker, endorser,
or-guaranlor [rom -any liability on- sail obligation.

4, Nosale of the premises Iwrcby mortgaged’ or extension of-time for the payment-of.the debt hereby secired-shall:
o[/eratc to release, discharge or modify in any.manner:the effect of the original-liability_of the Mortgagor, and any exten-
sion of:time on this mortgage by Mortgagee or his assigns, without the consent of the holder of, any junior lien or encum-
brarice; shall not operate -to cause a.loss of the priority of this mortgage over such-junior lien. Mortgagee shall be subro-
gated torany liew or. claiin paid-by-moneys advanced and:hereby secured;

5. In-case any.part-of the premises is-appropriated under the power-of cminent domain, the entire amount paid. for
said’ portion of the premises.so appropriated shall be paid to'this Mortgagee.

......

at a’latér date. In:the evcnt any proceedmg: shall*be: mmtutad on any, ;umor~l:en'or.encumbrance agam:t said real. mau,,
thenithe: :Mortgagee:herein may:imitnediately declare this 'mortgage due. andzpayabla and'institute such proceedingsiasimay:
be necessary:to-protect his:interest, The lien: of ‘this. mortgage shall include.all eating, plumbing and :lighting: or-othtrafix-
‘tures now OF hcicaftér attached'to.or used in connection with said premises.

7. In cdse of delinquency ror default in-any payment vequired in this mortgage and: the institution: of ' foreclosure
proceedings thereunder; 1 thorized ta cause a.cont ¢t of title at the expense- of
Mottgagor to show-the cc D ntudsk 2 cessarily spent for continy-

ation:of the: abstract of tit esta ﬁ illé ther eight_ per centper-anpum;.
shall become part of the ¢ Nﬁo‘m‘ ﬁ £(I§i &i’j!l oreclosure -andypurchase of
said real estate pursuant | g losubb the holder ‘b”“}', the abstract o l title, a1 ontinuation thercof'shall be
the absolute property of tie Mort S cument 1s the prope of

i:he Lake Coun ty Recorder!
11

8. In the cvent of sich foreclosure, the Mortgagee, or “his assigns, may apply for thc appointinent of a receiver,
which receiver is hereby cuthorized'to take fiossession of the said'real estate, collect the renls, income or-profit, in-money or
in kind, and hold'the procccds subjectio the order of the court [or the benefit of the-Mortgagte pending foreclosure: pro-
ceedings. Said receiver may be ay pointed irrespective of the valiie of 1/ic mortgaged property or its adequacy to-secure or
discharge the indebtedness due or (o bccome due,

9. All terms:of -this-mortzage shall be binding on each:and: all:successors in:ownership of said real estate,.as well
as upon. all-heirs, executors, admin 5 of Morigogor.or s in owncrship,

10, Additional Covenants: None

State of Indiana, Lake County, ss:: Da}o this15tibday of :March 19:93
Bofore me, the underaipned; a Nolary Public in and for suid County e
and State, this  _ABLh; day of \March 19:93 s ) Seal ‘
! porsonally awc\grvf ~ROGER L. LE%‘TER and “RGEER L. LESTER
: Fa " e DOROTHY. 0. PESTER M%gz\
: "O: """‘"""» A/W‘[] Seal ;
ORI T ""DOROTHY J/ LESTER
; ERRE SMN VI W R ;
and acknml}lédbrd the n:um!wn af the foregoing. mortgage. In wit- I
ness whcrcof, I have hereunto aubscribed my name and affized my i
Seal ,
official seq My copni faion cxpires 7 /0 19 75/ i
aAM (uANne Notary Public Seal i
”'}AR)/ SARUFC A’ : Printed Signuture
Resident of & QJL’\—- County _Seal

This Instrument prepared by G€0TYge S. Brasovan, LUCAS, HOLCOMB & MEDREA, Easton , aomeyattaw
Court, 300 E. 90th Drive, Merrillville, Indiana 46410 i

maito: _G€Orge S. Brasovan, Lucas, Holcomb & Medrea, Easton Court, 300 E. 90th |
Drive, Merml*lviltle, Indiana |
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