Y 6550720  spod

.’ gank pfuiﬂghland;
a « Blncoln n Highway.
(b. Schererville IN 46375
930212KY
(€3] =m'
m?: »
ale <
iy .
. E:.'::‘\ - 17
oo (SEdCE Above This Line For.Recording Data) P o
e e o e ""'U == oy
3 TGAG OEBIGHLANDS ¢
MORTGAGE e
STHIS MORTGA Iy ) dNg : 1}
. RIC HARgS 1R EWM o . The mortgagor ‘i},
SURV]'.VO HIP. """""""""""""""""""""""""""""""""""""""""""""""""""" e *
(“Borrower”), This Sec wil-is g QT%EF ..... T s T T T TV pr vevesresrsrisronie :2
T T T Y YT TI A DT T TN T L Thls D m n ----------------------------- 1rerrenare
» ocument.is. th FHpes of AT
oooooooooooooooo eserarNesIRRONINIOIRY) L Iy quthe Lméhcgﬂﬂeil CXlS“n llll lilhb lll\ n--u.uuuuunu.nunu sesaisiesane
II\DIANA ...................................................................... veosPiasseroraertstresororasnessessertororsereeranssiissrsdhrsns - andfwhose address:is
‘ 2611 HI ...........AV UE'HIGmrIN46322_ ........................................................ et
("LL der’); Bo rower eI ..ONE ‘DREDF NINE THOUSANDWAND.
...... }*JI* ** #* **\";*****i ** Dollass (U.S. ];,4( 309... » 1.),-This debtiis cv:dcnccd
by Borrower's:note dulc hie same dateas:thisiSecurity, A'lgf%(f nt (ia “)‘ hprovidesifor monthly payments,- -with thie
full debt, if not paid carlicr, due andipayable Oy, ... sisssiasost .. ssukiumssess . fvssassas .. rssEmssssien . This Secarity. Instrument sccures
to Lender: (a) the repayment of the debt cvidenced by the No w:lh intcrest, and all renewals; cxtensions and modifications
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_ TodmieWrnll e infiirdvements now: onfhereafier eregted’ onsthie gproperty, anll.allfeasemeits, aipiineiances,
andixtures ’uynv;v:nn;lllqmullc.r- st ofthe: praperty, Allbreplaceinents and additions shill also be-coyeredtbyithis:Seeurity
{instryment, Al of tlie Toregoingis réfefredlio inuhis"Setiirity Instrumentsastthe “Property,”

Borrownr: CovenantsthanBomower is }l';})\'l'ul}}'ks_01sg(lit)l' The-estte hereby, conveyetl antl s the rightito mongage,
fgrantand copvey. llg_gfl’mpcrl)n and that the Propeity-is uneheuivberetd, except for encumbrances ofwecord ABorrowerwagrangs:
At willflereni geficrally the tile thitheProperty aguinst all clijms apd demipds, subjeci 1mny encuiiibiaiices ofirecindl,

P *SECURITY INSTRUMENT combipes unifornwcovenantsédformationalhise dnd non-uniformecovenants: wiihflimjied
vartations bysjuriscliction torconstitite a dititoim scetirity, instraumentreovering real praperty.

UNIEGRM COVENANTS: ABOrrower anttLengencovenant and agree asitollows:

A4, PayientofsREelpiiniig - Intevest Prepayment andilate ‘Clingges,- Borrowes shallprompty: fiay whiiv dug
Ithespirineipal of- antiinterestfon the dBbirevidencediby the Note andhmysprepaymenthindiitechirges doe imderithe Npte,

2 Kadsifor Ak essndinsuranee.. Subject mmpqlicuhlc lw or to arwriitemwaiven ydl.ender, Borrowen shallypay
ol eilenontthedayimonthly payments arcalue undentie Note, ntil the Note i paid io full; atsumeC 8 unds?yifor: () yearly
taxesindiassessments which may dtainspviority over this Secugity Instramentras wdlicnon tlie Propesty: (1) yeail§ leaseholtit
payments-ar ground srems on-the iProparty, ilbany: () yearly hazardbompropenty ingurmice gromiums; (hsyearly floods
insuraneepreminms, ifkanys:(ed yearly morigage dnsurance preminms, iFanys ad (N any sumsspayabit bysBorrower: 1o

Bendbr, in aecondinee 3 " rnce preniumy, i liese
items are called® Bseron I v e, cotievi g -gotetiinnds e seeed e mininum
ansonne ay lenter for s | 1molcum®mt“18)\x undlr the federals Rend
Estite Settlements'roe J A5 mndndivd brot et e, 1) U5 cofe CRESPAY), unlesy

anpbtherstawe thatiaplic AT ATIRSER i T T iy T i Candihold éaundg dn - an
4ummml|_|‘_\,omo‘;é&‘céc‘(lh J ;lemgaﬂmﬁlﬂlmlm!ls 0 IsiB ofseurrent-datn andé

‘

rCaSoiblosestimntes of o3 pepit aldgire Eserow (e s-m"wui!ﬁgisc inaiccordanee wig inplicnhlolluw,

, I'I:jp‘cflgtli;«!ﬁislulllll e Wn ﬂﬁummtlﬁl._k iRﬁQlES?‘i. ;‘Wﬁlcﬂﬁ% 2y Istramentality, dr-entity
‘(i'i,t""? ing L&i L‘l',:il'l sentlonisfene ""P“' i o ) m*yum ‘ﬁ# e stk 1l entles ‘\‘llmljy.‘lllu‘lillll(lh bos iy
AheYEserowdltems, lenileraay not ¢ m.-,féolﬁf:%%%%ﬁ g -1 ﬁ\pp yu%l: Jedanmeds, anninlly nonbyzing the engow

aceounty- ovaverifying dhe isarow Hieims, unlessientlers pays Bomowesinterestrons the Mandh on0dSapplicible v -ponmits
Reider tnitnke Sutlv w chargt, Ao everdlend e 1% erglogpity e eharpe Tor an independent sealt
estte tasereporting:service used Dydhsend cainteomin ot (s doms, opless applieable oy provides otherwise Utiless an
agreementsisade orappliable Ly requires inorest 1 be |(ni\' Fndr T pol De vegilied oy Bormwes any interes or
siniives-on dheiunds, Borrowenand Cendemmny ageedn Wiiting, Bowe vew dinrinterest sl be . pod on tie Fands aemder
shall givastotBorrower, withonteBage. oo ) accousting of e s sliowing coedits and®2hitsao thefanda anid the
privpose Tolwwhichieath e bitso the Buds sens mde. Fhe Baodb e fledpedsas additional seentity for all wms sceured hy
l}lis‘ Securitvtlnstrument

A e PundSihelir by Ty edbthie amonnts penmi e helt) by applicable Bave. Tender shadd aceount 1
Boreoweritor the excess id&in seeadanee withsime requireaiens ol applicabiestaw, 40 the iniount of the Punds held by
lander at any time is aoe sifigient gy the Eserow Heavoagiien due, Fendi may sonotily Bomnovern witing, and. in

such caseorrower st/ Hypay toeLencdensihie amoun i@y vasiystianalte up the deliciency. Bomower shall mabe up the
deticieneyrin noamoresthiigw v smonthly piynientsoasEEnlERsESdiveietion

LIpon paymont in (o (0 sums secured bysiisabeetyivsnsgisent ender shiall o elnnd 1o Borrower any
lundstheld byilenderd ¢ paragraph: 20, LerdggshubEgen e basell the openty. e norao U acquisitinn of
sitle of -the WProperty, sh any Fonds fictd byfEentessede ames of acqguisition o; viedlt against the wums
secured by this.Sceeurity

3 Application fess applicdIl mwerfaviies otherwise. ol ceved by Fender under
Jraragraplis-| ilﬁtlll'shzgl Soning prepaysitemmitires due under (i o amounts payvable under
grawagraph 2: thirdkto int { * Note.

S0 Charges; Biens., Borrowen shall pay il mises, assessiments, clntrges, fines and impositions attributable o the
Property whidhanaygatiaingprigriygover this Scewsity Instrumentyandpleageholdypaynientsorgrotiidirénts;iteany. Borrowers
] - . AR BTGt MR Aot 0il . . v,.) _..;.t-'mriﬁ ‘:ﬂr‘ ""’B . ’]'”I . ’ : by
sha IEpn;glhc.sc:qlzlﬁugg&pgshg theimannef, prgyxdcdlquarugqum._,vm sl xplgp.nd imfthatimanner3dBorrower shallipay. them o
imerdirecilyito thegperson”owedipaymentBorrower 5115)IIYQ|'(>'1)11311)'. [EniSh to; Bender allinoy] I_LC;:SH)(‘J%I(W)U_\I‘]R(SN() .bcopm;lﬁ'fndcr
ithis. paragraph. If Borroweranakes. ihiese, piymenitsydirectly,, Borrower shalltprompilydfurnishuotlendér receipts evidencing:
{the'payments, ' o . L . ‘ _ o

1Borrower. shalljpromptlysdischarge-any-licn which has. priofity over this*Sceurity, Instrumentiunless Boffower: (q);

-3t irgied y de MO R R I PaaCA o e L
agreespinWritingtofthe payment voﬁ_l”h}_c,xobhgallmﬁsct'urcd!_b){‘lhb‘llcl) infaamanner aceeptableido Lender; ( b).cohtests:infgood
faithther lieniby yore (lcl}’:‘@;gls.uggh?&*‘lucnI'orccmcnllojjl‘)cv liensin, flegitliproceedings-whichiifilicYender'sopinignioperate o
preventihesenforcément-of theslien;, or (¢)secures lromﬁh‘c'holdérgol' the Iicm:m;‘ugrccmgnlls:unsl_:,l,ciory tollender
s_'uli'or"ilii‘ii\li?ig'lllfcllicmlolglliSDS,cguri_,lyjlnslrumc'nl.ﬂF;_lfcml&r;‘_(lclbrmmcsvlhul;anymzlr_l ofitlie- Propertysisisubjectitosn lignwhicl?
mayatlaingprioritysover. llli:\i‘Scm‘lly}|l\h‘lI‘llll]Cl)l:)_ngll(_[Q!'p may, giver Borrower aenoticer id&itityingetht lien. Borrower-shall

e : : " R G pplemek O, Y LN T . s
sutigfy, theilientoritake.ont or more ol the.aclions set forth dABGVE-within 10.dAys of theygivingofnotice,
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5, Hazard'or Property Insurance, ‘Borrower shall heep the improvements now existing or-hwyeafter arected on the
Propenty insured against oss by five, hizands ineluded within the term “extended caverage” and any other hazards, including
floods or fooding, for which Tender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender's
approval:which shall not-be unreasonably withheld: 11 Borrower fails to.maintain:coverage-deseribed above, Lender may, al
Liender's option; oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

Allvipsurance policies andd renewals shall be acceptable 10-Lender and shall include o standurd- mortgage clause,
sender shatl have:the right 10 holdathe policies andirenewals, I0Lender requires, Borrower shall prompily. give to Lender.all
receipts: ofi paidypremiums and renewal notices, I the event of loss, Borrower shall give promptenatice 1o the:insurance
carrier. and:Eender. Leider muy. make-proof:ol-loss i not mude prompily by Borrower,

~WUnless: Lender and Borrower otherwise agree in writing, insurance proceeds-shull be upplicd torrestorationtor repair
of-the: Property-damaged, if the restorationsor .repair is-economically,feasible andiLender’s security is-nottléssened! Ifiihe:
restoration” or.repuir is notteconomically' feasible: orLenider's seeurity-would be lessened; the-insurance:proceeds.-shull be
applicll 10utlie siims securedtby:this-Security Instrument, whether or-not then:due, with uny.excess ppidito Borrower, If
Borrower abundons, the Property,-or. does:noi -answer withint30diys - riotice' frony Léndertht theiinsurince: ciirriere hass
offered 1o seitle-n claim, then- Lefider may collect the instirance’ proceeds, ‘Lender,may, use the proceedsttowrepairsorirestores
the Property or to pay sums secured by this Security Iistrument, whether or not then due, The 30-day periodawitlbegin when-
the notjce is given,

Unless Lender heryi i iti tication of 15 10 principad shall not extend or
postpone the due date ¢ ieteiied o div paiagiaplig L and nount of the:payments; 1§
ander: paragraph 21 the Y Eowm@ o U es and proceeds resulting
from damage 10 the Pr s e acquisition shall pass 1o Lender to the cui s secuwred by:this Security
Instrument immediatel? N@T QEF\{Q IAL|

6. Occupancy prvation, Mamicmmera nfteitoh CPThpertyy ver's Loan Applicationy

Leascholds, Borrower shall Tf]hlg“'“&?ﬂ#ﬂéﬂt i’#"f‘ﬂé ﬁqj 'Q#‘ Presidenee within sisty days afer
the execution ol this Secutity dnstrument agd shall continue (o occu ;P I nEqiwuq' % as Boirowey s principal residence Tor at
least-one year after (e date of ud‘:ﬂ),ﬂntya‘lﬁﬁhlmt)ﬂ woomdesin writing, which consent-shall -not be
unreasonably withheld, or{unless extenuating eircumstanees exist which-ae beyond Borrower' s control, Borrower shall not:
destroy. damage o impaifthe Property, allow the Property 1o deteriorite, or commit waste on (he:Property, Borrower shall
be in default:ilany forlcimie aet nocecding er cit iminals s begun hatin Lender's good:faith judgments
could result in forfeiture of the -Propesty or OIhe wiSE Mt i gl Tim p:irthe |ichiCieqicd by (his Security Instrument or
Lender's security interes!, Borowcrmay cure suel default and reinstiie, as providedsin paragraphe 18, by causing the action:
ar proceeding 1o be dismissed with o rufingahat, in Lender's pood Faith termi seludes [orfeiture of the Borrower's
interest in the Property of other-matesia | impairmicnt of the Jien ereaicdiby (his Security Insiument or Lender's security
interest. Borrower shinl! also- 5o in défultsil Borrower, during the Joan-application process, gave materially false or
inceurate iformation or statements o Lender (or filed o provide Lender swith any miterial information)in connection
with.the loan-evidenced bythe Noie,inCluding, bui-aot limited o, sepresentitions coneerning: Borrower's occupaney of the
Property as a:principaliresidence, 1Fthis Security Instrun ﬂ;ﬂiﬁp aleasehold, Borrower shall comply with all the provisions
of the lease. IF Borrower acquires fee title o the Propesty ilzi“fcffj):%()ltliznlul the fee title shall pot merge unless Lender agrees
e

10 the merger in writing %G\f’m PR

7. Protection ender's Rights in th&@operty.— 1 !5:’?@\\'@ fails to perfornpthe covenants and’ agreements.
contained in:this Scet sument, or there ismtlegat=pragceding that- may signilicin et Lender's rights in the
Propérty (stich-as a pro bankruptey, prolﬁ}léx faEcoadcniition or forleitpre o luws or regulations); then
Lender may do and pi wer 1S ecessany AT\ IR e of the Prope iy s rights o the Propeny.
Lender's actions may | NIV SIS \L-L'lll?}}@“’ﬁ *ﬁa’ﬂ,g\’.‘a‘wh has priorily ity Instrument, appearing
in court, paying reasol Nes el aRRIE Propenty o ke h Lender may take action
under this paragraph 7. \

Any amounts disbursed: by Lender under this paragraph /7 shail- become awdinona aeid ol Borrower seeured by this
Security Instrument, Unless Borrower and-Lender agree 1o other teems of payment, these amounts shall bear interest from the dite
ol disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, 11 Lender required mortgage insurance as a condition of making the loan seeured by this
Security Instrument. Borrower shall -pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall:pay the
premiums required torobtain coverage substantially equivalent to the mortgage insurance previously in effeet, at-a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. 11 substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to
Lender each month a sum equal (o one-twelfth of the yearly mortgitge insurance premitm being paid by Borrower when:the
insurance coverage lapsed or ceaseck to be ineffect, Lender will aceept, use and retain these payments as i loss reserve in-lieu
of mortgage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, it mortgage insurinee
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

available and is obtained. Borrower shall pay the premiums required to maintain morgage insurance in effect, or to provide o
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interest i ity sold ar trmsterred (e o beneticial interest i Borroser is sald or trnsferred amd Borrower is not a misturad
person) without Lender's prior writien consent, Eender may, at its option, require ininediate payment i full of all simns
secured by this Seenrity Instrament, However, this option shall not e esereised by Lender i exereise is prohibited by
federal lnw as ol the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice ol acceleration, "Fhe notice shall provide a period
of notless than 30 days from-the date the notice is delivered or-mailed within which Borrower must pay all-sums secured:by
this Security:Instrument, feBorrower fails 1o-pay these sums prior to-the expiration of this period; l;cndcr may ;invoke any
remedies permittedd by this-Seeurity. Instrument without further-notice or demandion Borrower,

18, Borrower!s. Right to-Reinstate:. J0 Borrowersmeets-certain conditions, ‘Borrower shall-liave the right to-have:
enforceentofiilis Security Instrument discontinueid at any.time:-prior-to-the earlier of: (n):5-days (or such othieriperiod as
applicable. law.miy Spéeify forinstafement) before sale of theProperty pursuant; to-anyepower.of sale contained in this
Sceurity. Instrument; or:(b).entry of a judgimentenforcing:ihis: Security: Instrument, Those conditions:are that Borrower: (n)
FoysiLender afl sumsswhich :then wouldtbe ductinder this Security Instrument andithe Notet as +if noruccéleration, hiudt
'occurreds;(b) cires.afy default:of:any. other coyenantsor-agréciients;:(c)spays all-cxpenses: incurred dnenfofcing thiss
‘Sccurity, Instrument; inchiding;. bilt:fiot-lifited¥ o, reasonuble aitorneysi*teesi and- (d)i taKes such.acion as:Lender-muy
‘reRSGRABIY wequiire torassureithatithe lien-of this Seciirify Istriment: Lender'ssrightsiin<the%Property dnd-Borrower's
obligation 1o pity the sums seeured by this Scearity Instrument shall continue unehanged: Upon reinstatement by Borrower,
this Security Instrument and lhc'ull)iliguliuns seeured hereby shall emain-fully effeetive as i no aceeleration ik oceurred,

However, this right to-reinstate s

anniv-in the paen ol aeooloeation andse savanennh 17
{

19, Sale of: N A picertbhe Nole oo pantia) inwg spether with this Seeurity
Instrument) may he s { E uumentnl( jor, A in a change in the entity
(known as-the *Loan § eolleets monthlyspayments due under the Note « ty. Instrument, There also

may be one or more ¢ N}@T QI‘H\I‘H\IQ inh e [ he nge of the Loan Servicer,
Borrower will-be give l,c ( : CHMILONY el l:u g l" ,;[:)Ag ‘ R pplicable law. The notice
will state the nime anc ¢ ihe ng Loan Servicer and the address to:which paynigais « be made. The notice will
also contain ainy other inlw ,‘mh&ﬁlmﬂstmm:lﬁ the proper ty Yof

20; Hazardous Substancesg Bendyaisball Joneausooiperminibelpigstnee, use, disposal, storage, or release of
any Hazardous Substance§ onsor in the Property. Borrower shatlinot dognor allow anyone else (0 do; anything alfecting the
Property thatis in-violation of any EnvironmentaliLaw. The preceding two sentences shillnol upply tosthe presence, use, or
storage ontthe Property of sl tities is Sw! s that Hyepeeopnized to be approprinterto
normal residentialiuses nd to maintenance of thet’roperty.

Borrower shall promptly give Lenderwriticn notice of any investigation, elaim, demand, Jawsuit-or other action by
any governmentallor regulatory ageney or private party involvingsthe I udany Hazardous- Substance or
Environmental ‘Law o> which Borower has actual knowled e, IiBorrower learmseoris notificd by any -governmentdl or
regulatory authority, that anyemovaltor dther remediation-o any Hazardous Substance alfecting: the Property is necessary,
Borrower shiall prompily. fake all'ecessary remedial actions iy «ceordince with Enyvironmental Lo,

As used inthis paragraph, 20, ddzardons:Substanees se’substances-defined as toxic or hazardous:substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or (o2 petroleum:products,toxic
pesticides and Herbicides, volatile solvents, materialscontiinmig ashiestos or formaldehyde, ond radioactive materials, As

usedtin: this :paragraph-20, “Environmeital:Law" mdiss-oderd Saws andtlaws ol the jurisdiciion where the*Property, is
located thiit relie to healthy sufely-or environmentgiproetion. ST

NON-UNIFORM 1anTs, ‘Borrower andiiSaderFirihied coverunt and‘agree as:follot OIS

21 Accelerat edics. Lender shallgivenotice (g Barrower prior (o w following Borrower's
hreach of any coven: wrent in this Sceugitv Justramient’ (hut not prios i on under paragraph 17
unless applicible law wewise). The nodiceshaiigpediy: () the delin ion: required-to cure the
default; (¢) a dateyn ays Mrom the diffentietntitice is given (oA} vich the default must he
cureds and (d) that § tefaul hef he d i woresult in aceeleration

of the sums secured by this Security nstrumentyforeciosure by judicial proceeding aid sale of the Property, The
notice shall further inform Borrower ofsthe right to reinstate alter acceleration and -the right to assertzin the
foreclosure proceeding the non-existence of-a delault or any other defense of Borrower to-aceeleration and
foreclosure. Tf the default-is not cured on or hefore the date specified in the notice, Lender at its option may reguire
immedinte payment infull:ol-all sums seeured’ by this Security Instrument- without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled:to colleet all'espenses incurred in
pursuing the remedies provided: in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22, Release. Upon payment of all:sums secured by this Security Instrument; Lender shall- release this Seeurity
Iastrument without charge o Bacrower,

23, Waiver of Valuation and Appraisement, Borrower watives all right of valuation and'appraisement.

24. Riders to this Security Instrument. 1 one or more riders are executed by Borrower and:recorded together with
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this Security Instrament, the-covenants andtagreements of enchi sueh rider. shallsbe ine
supplement the covenants-and agreements of this Security Instrument as ifsthe

. | th Uit rider(s) were a part of this Security
Instrument&{Clieck applicable:box(es))
i ’Q’Adjusmblcff{mc Rider [ Condominium Rider.

orporated intorand. shall* amend and

L 1= Family Rider
O Biweekly. Payient Rider
Sccond Home Rider

] Graduated Payment Rider
) Balloon Rider
] Other(s)specify)

Planned Unit Development:Rider
(3 Rute Improvement:Rider

By SIGNING BELOW, Borrower aceepts and agrees tothe terms-and cov
and in any rider(s) executed by'Borrower and recorded with it //)

enunts contained!in this Security Instrument

t [ X Ceraesininansee

o. -\ m . u'nn“unn'nn\u"n\nn‘(seul)
This Document € property of

~Borrower.
' N .
the Lake Coynty Recqrder! 3130 gg32

L T T TP R Y PP T PP O LT Y TP LYY R Y YTYYY

—— (Space Below This Line For Ackiowledgmeni]:

STATE OF INDIANA, BB s GOty S5
Before mc.,....]}..] L. STANMIS .. eessreny & NOTEY Pt this. s WBOTH .
dayof ... MARCH, 1994, PERSONAULY APPLARED | RICIAKD T HOLNBERG AND CENEA."FORY, A" jornt
TENANTS WITH RIGHTS OF | RVIVORSHIPAND“ S e acknowledged the execution of the annexed mortgage.
WITNESS my hand vid official seal, QN 07

My commission expires

- .:"' R

S
AR

3
e Aes o b dees * - av‘vuuuuununnuu-nnuu-uuguunnn‘-n‘ncouuunun-sn.-ununn.‘uugncun‘u'uanuuu.,uuuuu
Moo R Type or Print Name
U B, o A
‘. ." B
P TAITTeRL) \‘/. R ‘- LAKE .
R
Ve iy Resident of wuummummissssssss BARE ressrssssasiiassnsnsneenss County, Indiana
[ 2 AN
. ..\"

This instggme:nt=.§vqs prepared by:
GREGORY BRACCO, ASSISTANT VICE PRESIDENT

Ty Y Y YR LYY TP TR TY YT R TYTTI YT IINY

Name
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THIS ADJUSTABLE RATE RIDER is-made chis ... 26TH., day of MARCH;. 1993

M R A N N I N W S ST SO (XN TN

and is mco“rpomtcdf”into andshall be deemed co amend and:supplement the Moregage, Deed:of Trust or Security
Deed (che “Security.Instrument”) of che same date &i‘ven b{ the undersigned (the “Borrower") to secureBorrowers.
& HI i [4 m !

Adjustable Rate Note (che “Note”) co: ., .BANK:OF, HIGHLAND: .. ORGANIZED:AND: EXTSTING, UNDER' |

. THE TANG. OF, THE \STATE OF INDIANA. . ...\ oot eeoooooo (the "Lender”)

of the same date and covering the property described:in the Security Inscrument and located ac:

.49, TNOL=TLLT. PARKHAY ., HAMMOND,. TNCAG324 ... OO
{Property Address)

NOTICE: THE- SECURITYsINSTRUMENT-SECURES A- NOTE:WHICH CONTAINS A. PROVISION
ALLOWING FOR/CHANGES, IN THE INTEREST RATE. :INCREASESSIN. THEYINTEREST ‘RATE
WILL RESULT IN:HIGHER-PAYMENTS, DECREASES'IN THE INTEREST:RATE WILL RESULT IN
'LOWER :PAYMENTS..
ADDITIONAL COVENANTS: /In: addition toethe covenants,andagreements- madesin theSecurity {Instrument,
‘Borrower and:Lender further covenant andagree .as:follows:

A. INTEREST'RATE AND SCHEDULED PAYMEN I'<CHANGES

The Note provides for an inicial incerest race of ... %0000 . % . The Note provides for changes in the in-
terest rate and the payments, as follows:
3. PAYMENTS

(A) Time and Place of Payments:

Allireferencessin the Security Instrument to “monthly. payments” are changed to-“scheduled payments.”

I will pay principal and interestsby.making payments when scheduled: (mark one):

BXT willmake my scheduled payments on the first day of each- month beginning on .......covveiiiveeirrenn,
MAY.1,..1993 D P TRR

3 1 will make ‘my " Hiﬁ%ﬁnen t iS
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I will .make these:payment chedu ehav all of the principal andtinterest and-any other
charges:described¥in the:Not : o s

‘My scheduledtpaymentsiwill'Se applied to intetest before-principal, 1f on . APRIL. 1¢,2005,,............
..................................... ., I'still owe amountstunder the Nowe, L Will pay those amounts in full
on that date, which is called the “marurity dace,” - | .

I will:‘make my scheduled’ paymencsiae .. 260L HIGHAY AVENUE ;. HIGHLAND, 1N:, 46322..............
........................................................................................... wiveiioofeenes orat a different

place if required by the Note Holder.
(B) Amount of My Initial Scheduled: Paymesis

Each of my-initial scheduled: payments will Sed'che amoigEof U.S. $ . 10932.27.............. This amount
may change. '

(C) Scheduled Pay a0ges , /

Changes+in my sch nent will reflecSehnigesiitie unpaid prin loan-and in the interest
rate that I must pay. ider ‘willt detéirameniity new inrcrest ‘hanged amount ofimy

scheduled. payment ir S
4. INTEREST ‘RATE AND SCHEDULED PAYMENT CHANGES

(A)* Change Dates

Each.date on which my interest rate could’ change is called a “"Change Date.” (Mark one)

BK The interest rate I:will pay may change on the first-day of APRLL..2000:......... and on that day every
A2TH month thereafter,

O The interest rate I will pay may change .....ooovviiviiiiniiiiiinnin e and on every
....................................... thereafter.

(B) The Index
inning_with:the-first: Change Date, interest ills be: roman. ; The "1 T

. WEERLY, RVERAGE, YIELD: O U, TREASURY SECURTEIRSL ADTUTaD fO % SOkt = v
MRy QF ONE XEAR o iiiiiiiiiiiiiiiiurririr e rer et bbb reerertreteeeeesteesessssserossserrns
The most:recent Index figure available as of the date X8 45 days [0 ...ooovvviviiiiiiiniieniniiiiieiiinneninn,

before each Change Date- is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will: give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding .TWO AND 500/ 1000
percentage points (.. 20200, %) to the Current Index. The Note Holder will then round: the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in:Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid-principal that 1 am expected to.owe at the Change Date in full on.the maturity date at my-new
interest rate in substantially equal:payments. The result of this calculation will be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — . Form ARLR 11/7/85
BANKERS SYSTEMS; INC., ST. CLOUD, MN 56301 .
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(D) Limits on Interest*Rate Changes .
[Mark box (1), (2):0r (3):0r boxes (2) and (3) to:indicate whether there is any maximum limit onincerest
rate changes; if-no box is marked, chere will be no:maximum limit on:changes. ]
() (1) There will be no maximum-limit on interest rate changes,
KX (2) My.interest rate will never be increased or decreased-on any single change dace by more-than2:000%
. percentage points from the race ofsinterest 1 have been paying for the preceding -period.
KX (3) My interest rate will never be greacer than 33..000..... % OR LESS THAN 1.000%

(E): Effective Date of Changes

My new interese rate will become effective on each Change Date. 1 will pay the amounc of my new scheduled
payment beginning on the first scheduled paymenc date after che Change Date uncil the amount of my scheduled
payment changes again,

‘(F). Notice of Changes

The Note Holder will deliver or. mail to me a notice of any changes in my interest rate and the amount of.
my scheduledipayment before the effective date of any change. Tlie notice will include information requirediby-
law. to be*given: me andialso che title and telephone number of a person who willtanswer any.-question Ismay
Have regarding che notice,

B. FUNDS:FOR TAXES'AND: INSURANCE.
[Mark-one}
00 Unifori: Covenant 2 of the Security Instrument is waived By the Lender.
XX Uniform: Covenant 2 of the Security Instrument is amended to read as follows:

2. SCHEDULED ‘PAYMENTS FOR TAXES’AND: INSURANCE

(A):Borrower's Obligations

Itwill pay to Lender alllamounts necessary to pay for taxes, assessments, leasehold payments or.ground rencs
(if:any); and hazard~insurance on-the Property and mortgage insurance (if any). I willypay those amounts to
Lendér unless Lender. tells-me, in-writing, that I-do not-have to dorso, or unless the law -requires otherwise, If
will make those payments: on: the same day that my scheduled payments of principal and interest are due under
the Note.

‘Each of my payn : Bﬂéu Mig.

(i) The-estima xes nadtassessments-on- the Property whicl un may be superior to this.

Sy, DGO PR A v s
(i)' The estima i1y Icasehold payments or ground: rents on thie Propercy, | divided by the number
ofl scheduled pay thalﬂm;piment is the property of d b e of
(iii) The estimared yedrly preminm-fog hazasd | 9 eri Property, divided by the number o
scheduled paynients in a%#%%gﬁ%ﬁw R@&é%glf'
(iv) The estimaced -yearly premiumy for mortgage insurance (if any), divided by the number of scheduled.
payments in o year. )

Lender-will estimate from cime €0 cime my vearly taxcs, assessments, |easehold payments or ground rents and.
insurance premiums, which will*be called' the “escrow icems.” Lender willfuse cxisting assessments and bills and
reasonable estimates: ofefuturerassessments:and- bills: Thetamountsichatr Ihpay o Lender for éscrow items under
this ‘Paragraph 2:will be:called the “Funds”.

‘(B) Lender’s Obligations

“Lender: will+keep the Fundsina savings or bankingsinseicution which=has its'deposics or-accounts insured‘or
guafanteedfby. a<federal or stace agency. If Lendér {siaiiclusn insticution; Lender may hold che Funds. Except as
described in this Pacagraph 2, Lender will usesthe Eande o pay «the escrow: items. Lender will. give totme,
without-charge, an annual accounting of che bisds, That accoenting must show !l addicions to and deductions:
from the Funds anc eason:for each:dedudzsion,

Lender may. not ¢ for holding. or-kecpingz-the' Fands, for using .pay escrow-items;,:for
analyzing my paym {5, or for receivingpyeriiyinghand cotaling ssess bills. - However,:Lender
may. charge me for if Lender pays-$agnraceaton the Funds ar ermits Lender to-make
such a charge. Len eqUITE T t0" pay- e afy Iterest o Funds: unless cither (i)
Lender-and*I agree g, at the time I sign-this Security Instru , that Lender will pay-interest on the
Funds: or (ii) the law requires Lender to.pay interest on the Funds,

(C) Adjustments to the Funds:

If Lender's estimates are too high or if taxes-andtinsurance rates go down, the amounts that [ pay under
this Paragraph 2 will be too large. If-this happens at a-time when I am keeping all of my promises and
agreements made in this Security Instrument, I will have che right to have the excess amount either promptly
repaid to me as a direct refund or credited: to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still muse pay between tha time and the due dates
of.escrow itemsviszgreater-than the amount necessary. to. pay the escrow:items-when: they. are due.

If,.when payments of escrow. items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in-full: Itmust pay
that additional amount in one or more payments as Lender may require.

When:1 have paid:all of the sums secured; Lender will promptly refund to-me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will:use any Funds which Lender is holding ac the time to reduce the sums secured.

X

BY SIGNING BELOW, Borrower accepts and agrees to the termgfind coyenants contained in this Adjustable
Rate Rider.

reenrienenes (Seal)

Bormpwer
s

l X \.(:ém,e./éC/ QW . (Seal)

FORM ARLR BACKSIDE 11/7/85- ~GENE A. FORTD Borrower




