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THls MORTGAGB:\Mde the ooooooooooooo ‘S:ro‘oq sesenere day of 000t no‘ARR“‘ooo.nnnoooocnonopnolnopn’.A;D’ l”’l"'
between*MELVlN T, BANKS, AN UNMARRIFD MAN:
of the City of in'the county
of Lake: , and State of Indiana (hereinafter called ﬁongagor), and FLEET MORTGAGE ‘CORP., a

corporation organized and existing under the laws of THE STATE OF RHODE ISLAND, ‘(hereinafter. called Mortgagee),

of: SEVENTY-TIIREE T
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botrowed in the principal sum

u u runu Y AND 0§/106( "D ), &8 evidenced'by a certain
promissory=note- of even , t]cﬁlen ith interest from date at the
rate of EIGHT per cer %) m 1 and interest to be payable
-at thexoffice-of 11200 m Ly ch other place as the holder
may~designate in wriling ngf [UNDRED THIRTY-EIGHT

AND 88/100ths Dollars .
thereafter until ‘the prin
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& and continui;
¥ Tt sooner. paid;
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on the first day of each month

' final payment of the entire

indebtedness evidenced (I iby shall:be due and payable on the first’ day of MAY, 2023,

Now, THEREFORE, Tiiis INDENTURE WITNESSETH: That (he Mortgagor, in considesation of the premises; and for the
purposecof securing the:payment of the money aforesaid and interest therex ing to_the tenor and-effect of the said'
promissory note, above mentioned, and also to secure the faithful performance dfall the covenants, conditions,.stipulations-
anid agreements herein contained, does by tl e presents, morigage and warrant‘unto the Mortgagee, allkof ithe
followmg—descnbed property, situat tne wn - of Merrillville
in the county of LAKE and' State of Indlana, to wit:

11 FEET BY PARALLEL LINES OF THE WEST SIDEOELOT 17, 4L%. OF LOT 18:AND
THE'EAST 4 FEET OF L 3 IN BLOCK:"G" IN MEADOWLAND E.:’E‘ATES UNIT NO
AS PER PLAT TIIEREOI RDEDVIN PLAT BOOK J0-PAGE 95 IN THE OFFi¢
THE RECORDER OF LA Y, TDIANA.,
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"The Mortgagor further agrees that should this: Mortgage and the Note secured hereby not be
eligible for guarantee under the Serviceman's Readjustment Act of 1944 as Amended within three
months from the-date hereof (written: statement- of any officer of the Veterans Administration or
authorized agent of -the Administrator of Veterans Affairs dated subsequent to the three months time

from the date of this mortgage, declining to guarantee said Note and this Mortgage, being deemed:
conclusive proof of such ineligibility), the Mortgagee or holder of the note may, at its option, declare

all sums secured hereby immediately due and payable.”
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all other
rights thereunto-belonging, or in.anywise appertaining, and: the reversions, remainders, and the rents, issues, and profits
thereof (provided, however, that'the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits untll
default hereunder); all’ fixtures-now or hereafter attached to or used in connection with the premises; and in addition thereto
the following described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty and are a
portion of the security for the indebtedness herein mentioned:

&\
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Tux MORTGAGOR FURTHER COVENANTS (hat::
1, Mortgagor is the owner.of said premises in'fee simple or.such other estate as is stated herein,

2. Morigagor will;pay the indebtedness as provided in saidnote‘and this mortgage. Privilege is reserved'to prepay.at any.
time, without .premium or fee, the entire indebtedness or any. part thereof not less than the amount of one installment, or one
hundred” dollars . ($100.00),, whichever is 1éss. Prepayment-in full shall be credited on the date recéived:: Partial prepayment,
othér sthan«oh a&n instaliment due date, néed'riot be credited until the next following itistallrient dué daté or. thirty days after
‘suchprepayment, whichever is earlier. ‘

3, Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafier stated) together with, and
in addition to, the monthly paymients undér the terms of the fiote seciired hereby, on the first day. of éach month untilthe said
note is:fully paid:

(3). A sum equalitosthe ground rents, if any, next due, plis the prémiuis that will iext become dué and payable on

policies -of. fire. PI nd'assessments next due on
the mortgaged | m oy w‘ E?\ jor is notified), less all:sums-
already. paid ther sy the number o ‘im%n s to € apg oreane K the date when such:ground

ens, premiums, 11 ! NSRRI DRSTBHGISH A s o b bld -y Morgageo et o oy
said:ground ‘rents niymas, jaxes, and special’assegsmepts.
& Tiits Document is the property of
(b) The aggregate ¢f the amounﬂlﬂ)llﬂ,@@ﬁm@pﬂﬂgﬂﬂﬂdﬂlﬂ those payable-on the note secured hereby,
shall be'paid in‘a single payment-each month; to'be applied to the following items in the order stated:

(I)f'gro’un’d rents, taxes, speciai‘dssessments; fire and other hazard insurance premium
(IT) interest on the note secured hereby; ar
(IIT) amortization of the prineipal'of said note,

Any. deficiency in the anic such aggrepate monthly payment shall, unless:made good by-the Mortgagor. prior,to-
the due date of the mext such payment, constitute an event of default under this mortgage. At Mortgagee's option,
Mortgagor willt pay a “late charge® not exgseding iz per centum (4%)of any installment when:paid‘moré than.
fifteen (15)_days after (he due date thereof o tover the ik expense involved in handling delinquent payments, but’
such "late charge” shall.not be payable-Eiftkof theprocsads of any sale made 16 satisfy. the indebtedness secured!

hereby, -unless ceeds are: sufficicntéto ~dischargatihe entire indebted Il proper costs and expenses:
secured thereby. . :
4, If:the total of t! ‘ » 2 ; shall exceed the amount of.

payments actually made by. the Mortgagee as trustee for ground rents, taxes or assessments or insurance premiums, as the case
may be, such excess shall be credited on subsequent payments to be made by, the Mortgagor for such items or, at Mortgagee's
option, as trustee, shalli be refunded to Mortgagor. If, however, such monthly payments shall ot be sufficient to.pay such
items when the-same shall -become due and payable, then the:Mortgagor shall pay to the Mortgagee as trustee any:amount
necessary. to: make up: the déficiency. Suchpayments shall ‘be made within thirty (30) days after written notice from the
Moitgagee: stating the amount of the deficiency, which notice may be given by mail. If at any. time the Mortgagor shall tender.
to the ‘Mortgagee, in~accordance with-the provisionssof ‘the note secured hereby, full payment of the entire indebtedness
represented : thereby, the Mortgagee as trustee, shall; in computing the amount of such indebtedness, credit to the account of
the Mortgagor any credit balance remaining under the provisions of (a) of paragraph-3 hereof. If there shall be a default under
any of the:provisions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires
the-property- otherwise -after default, the Mortgagee as trustee, shall apply, at-the time of the commencement of such
proceedings or at:the time the property is otherwise acquired,.the amount then remaining to credit of Mortgagor under (a) of
paragraph 3:preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on
said note,

5. Mortgagor will pay all taxes, assessments, water rates.and other govemmental or municipal’ charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in default
thereof the Mortgagee may pay. the same; and-will promptly deliver the official receipts therefor to said-Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof,
and-in the:event of the: failure of the Mortgagor to keep the buildings and other improvements now or hereafter on said
premises in- good: repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the proper
preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal indebtedness,
shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor -will contiriuoiisly niaintain:hazard' insiirance, -of such type or types and amounts as:Mortgagee may-from
timeeto timesrequire;-on theximprovementstnowvor thereafier-on said.premises, and except when payment for all such
premiums has theretofore«been made under:(3) of paragraph 3:hereof, he/she will pay promptly when due any premiums
therefor.. Insdefault thercof, ‘the Mortgagee may pay. the same. Allinsurance shall be carried in companics approved by.
‘Mortgagee-and: the policies and‘renewals thereof. shall be held by Mortgagee ad have ntuched thereto:loss payable clatises in
ifavor. of: and in+form :acceptable torthe Mortgagee. In eventsofiloss Mortgagor. Will gnve immediate notice by mail to
‘Mortgagee,. and' Mortgagee may miake proof of loss»if ‘not made promptly by Mortgagor, and each insurance company.
concernediis hiereby authorized and directed to make payment for-such loss directly. to-Mortgagee instead of to Morigagor and
Mortgagee: jointly, and the \insurance:proceeds, or any part thereof, may be:applied by:Mortgagee at its option either to the
-reduction - of 2the indebtedness -hereby. secured'or to the restoration-or.repair.of the property:damaged. In event of foreclosure
of this mortgage, or other-transfer of title to the mortgagedproperty-in extinguishment of the indebtedness secured hereby,all
right, title and interest of the Mortgagor in and to any insurance policies then in-force shall, pass to the purchaser. or. grantee,

‘8. 'In case proceedings to foreclose this morigage are instituted, any sums necessarily expended:for the continuation of the
abstract of title* toethe above-described®real estate, together withinterest thereon at the rate provided:for in:the principal
sindebtedness,:shall become a part of.the debt secured by this mortgage and shall be coilectible as such;

9, ‘Upon the srequest=of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for the sum
or -sums: advanced by the Mortgagee for the alteration, modernization, improvement, mainténance, or repair of saidpremises,
for (axes: or assessments against the same and'for any other purpose authorized hereunder. Said note or notes shall be secured
hereby on -a parity with and as fully as if the advance evidenced thereby were included in the note first:described above. Said
supplemental note or notes-shall bear interest -at the rate provided for in:the principal indebtedness and shallibe payable'in
approximately -equal monthly payments for such period ac may be agreed upan by the creditor and’debtor.Failing:to agree on
the maturity, the whole 50 advaiced willi iptescsl e rovided'for in the principal
indebtedness shall be d } .u:l;) nt:shall the maturity, extend

beyond the ultimate matu N’WF | C | AL '

10. Ifthe proceeds of (1 IbaA Winde BYGRAIVASHE, &t S IREMBRGUESE ITRY reficic it of which is hereby secured, or
any spart thereof, or any amolint paidineodadieelly thaMyrifogse phedsed Hirectly or indicectly to pay off, dischaige,

‘or " satisfy,. in-whole or in part, any prior lien or encumbrance upon:said premises above described, or any part thereof, then

the Mortgagee shall be subrogated addit 7 held holder « ien or encumbrance.
11, .If any default be made in the payment of the installments provided'for i olt 3 hereof, or in the performance of
any-other covenant in this mortgage or in the note secured hereby, when the sanie is payable or the time of performance has-

arrived;. aszabove provided, then-all the remainder of the aforesaid principal sums with all arrcarages of interest, and:sums
payable pursuant to the-provisions heréof, shall, ati the option ofisaid Mosigagee; become immediately payable, and the
‘Mortgagee shall have the right to foreclose:this moggagéjumything hereinbefore or in said note contained to the contrary
notwithstanding, and any- failure:to exercise said apfivn shali nebsonstitute a waiver of the right to exercise the same in the-
event of any suBsequent ( 2

12, If .proceedings: t ‘ mongag_é benastituied,ithe-Mortgagee may e appointment of a receiver
(and' the Mortgagor hes »the appointméft/é k\ssetiver if-there has'l It in the performance of any
of ‘the conditions of ‘th NS 7 sion of the real estate above:

described, collect any rental, accrued, or to accrue, whether in money or kind;, for the use or occupancy of said premises by
any«person, firm or corporation;- or may let or lease said premises or any part thereof, receive the rents, income and profits
therefrom, and+hold the proceeds- subject ‘to the orders of the court, or the judge thereof, for the benefit of the Mortgagee,.
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure
or discharge the indebtedness due or to become due or the solvency of the Mortgagors. In the event of a default in-any-of the
conditions of this mortgage:the Mortgagee is-also expressly given the right to take possession of and hold the mortgaged
premises with or without process:of law and: collect the rents and profits therefrom, applying the same to the charges and
payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no
way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No: sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor shall
the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining the
consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to pay
the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency judgment.
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‘Notice of tho exercise of any option:granted to;the Mortgagee hereinyor.in: ‘the notesecured heroby, is not required to be
given, All sumis payable heréiinder. shalltbe withoiitsrelief frome valuation e andbappraisement lawsrand with reasonable
.aitorney’s:fees.

If the indebtedness secured hereby bexgiiarinteeddor. insiieéd under. Title. 38, Unitedi States Code, siich. Title diid
Regulationssissued thereunder and in effect:on the daie hereof shall govem the. rights, duties and Iilbilities of the parties
hereto, lndtlny'sprovisionn of this or other instruments executed'in connection with'said indebtedness which:are inconsistent
withsaid:Title or Regulations are hereby amended to conform thereto,

The covenants herein contained shall bind;:andithe benefits and advantages shiill inure to;the respective heirs;. execiitors,
administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall include the:plural!.the
plural the :singular,. the use of any. gender shall include all’genders, and‘the term "Mortgagee"” shall include any. payee of the
indebtedness hereby securéd or any. transferee: thereof whether by. operation”of law or otherwise,

IN WrrNEss:WHEREOF, the -said Mortgagor has hereunto set: His  ‘hand and seal this :
First day. of  April 119 93
MELVIN.T, BANKS
-~ - = |
Document is

NOT OFFICIAL!
This Document is the property of

Y
This instrument was prepsred by micukBE kg punty Recogpdeqde, Mortgage Corp.
8315 VIRGINIA STREET, SUITE D

STATE OF INDIANA, LVILLE, INDIANA 46410
S5,
COUNTY OF:LAKE }
Before me, the undersigned, Jeanrette Mayfiel , an official
of Lake: County of the State of Indiana, on this | First
day of  April 19 93 personall) pearéd MELVIN T, BANKS, AN UNMARRIED MAN, and

acknowledged the execution of the foregoing mortgage.
Witness my hand and 'of

x(i A g l\, 3

biblic < u MRS
tle) L fh \w:i :
JEANNETTE MAYFIELD 0k RN |
. . . ETTE MAYFIELD. -;':‘\, RO S MY
My commission expires NOTARY FUBLIC STATE OF HEIANA = ) }"l; Tty L
; PORFER COUNTY RESIDENT o o
;{’;‘é’} &%ﬁ%f&%%%w To: MY COMMISSION EXPIRES AUG. 20, 1996 !
8315 VIRGINIA STREET, SUITE D i
MERRILLVILLE, INDIANA 46410 :
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Fleet Mortgage Gorp

SECURITY. INSTRUMENT RIDER FMCH 505012:3

This Rider, attached! to: and made part of the Mortgage, Mortgage Deed, Deed of Trust, Security:Deed or Vendor's
Lien .(the "Security+Instrument") bétweéi MELVIN T:BANKS! (the "Borrower"):and FLEET'MORTGAGE CORP; :(the
"Lender") dated/APRIL 1,°1993, révisesithie Security Instrument as:follows:

1. Due-On-Sale: This -loan may. be declared: immediately due and payable upon:trafisfer.of the: jproperty.
securing *stich loan: to: any. transferee,. unless: the’ ‘acceptability:of the assumption:of the loanis established
pursuantito section’ 1814 of Chapter 37, title:38, United States Code:

2. Funding ;Fee: A fee equal to: one-half: of one percent of the balance of this loan-as of the date of
transfer -of. the-;property. shall be payable at the time of transfer to theiloan holder or its'authorized agent, as
trustee for the “Secretary.of Veterans Affairs. If the dssumet falls to: pay this fee at the time of transfer, the:
fee shall constitute an'additional debt to that already. secqred by this instrument, shall'bear interest at. the rate:
herein:. provided, and;. at-the option.of-the payes«of the indehtednesséhershy sacuredior any, transferée

thereof,- shall i payauiC, 1id lw Saulomal le’ass‘lﬁlejf is exempt‘

under theiprovi ﬂumen 18

3. ‘Processi ' Mgp tm BEJQIAM ( 5an, a processingifee
may be: charged by ’B]ﬁgx]m“méqwxgg)m ysent e detornid editworthiness of the

assumer and subisequently m}g (ﬁﬁ’i’f‘l ‘Ré an approved ransfér is’completed.
The:amount+of (his charge shall not exceed the maximum established by the Vetérari's Administration for-a

loan to which scction 1814r0f chapter 37 -title 3R, United States Code apnlies,

‘v!

4, Indemnity Liabilitvs If this obligation is essumed, thed the assumer thereby agrees to assume:all of
the: obhgatlons the:vetecan under the terms of the instruments creating and seuring the loan, including the:
obligation” of the.veteran o inde iify the:Veterans Administiation to the extentiof any claim payment:arising;
froxp ithe guaranty or insuranee ofithe indebtedness created by this instrument.

5. The borrower further agrees that showid iii@Security Instrument and the note secured-heréby not be
eligible for guarantes under the Servicemer's\fecadjustrizent: Act of-1944 as amended within:90 days from the

date<hereof (wrilten siatement of any afficer of “the Weterans Administretion Gr authorized agent of the
‘Secretary of V Affairs dated subsequent fo'the’90 days time from-the dut ; security. instrument;
declining to g id note aid this morzepe; heingidsemed conc!usive uch mehglblhty), the
Lender or=the he ‘note: may a0t GptiteNdsclare all sums < immediately due and
payable.
Dated _April 1, 1993 )
(Seal) "\f\(\«\vjo J’é««)LV
Borrower MELVIN T. BANKS'
(Seal)
Borrower
(Seal)
Borrower
(Seal)
Borrower
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