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RETURN TO- PEOPLES BANK, 9204 COLUMBIA AVENUE, MUNSTER, IN-46321 Foopin fioak
:

{Space Above Thia Line for Recording Date):

A/ - MORTGAGE

THIS MORTGAGE (*'Sectirity Instrument"') is given on MARCH 31 1993
The Mongagor is DONALD G. ECHTERLING AND. BARBARA C. ECHTERLING, HUSBAND: AND WIFE ___ (‘Bomower"),
‘This Security Instrument is given o PEOPLES BANK, A Federal Savings Bank , which is organized and existing under the Jaws of

THE UNITED. STATES.OF AMERICA , and'whose address is :9204: COLUMBIA AVENUE,

MUNSTER, INDIANA 46321 (*'Lender"): Borfower owes Lender
‘the principal sum of ONE_HUNDRED: WWMD_ML__— Dollars
(u.s: s 127,500.,00i ), This debt is evidenced by Borowei's Nofe, dated the same dute as- this-Security Instruricht
(**Note*), If not paid:ecarlier, duc and payable on __NOVEMBER 1, 1993 ~__ , This-Sccurity Instrument:secures to:Lender: (u) the
-repayment of the debt cvidenced by.the Note, with iriterest, and all renewals, extensions and modifications; (b) the pay meiit of all other sums,twith
interest,-advanced to protect the security. of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Seciirity Instiuiment and the Note, For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following describéd | pmpcnyglg

located in: LAKE . ... .. . ___ Coiity.Indisfa:

muo:)u

LoT 211 IN UNIT 4, FOXWOOD: ESTATES, AN ADDITION TO THE TOWN: OF SCHERERVILLE, =

AS- PER PLAT THEREOF, RECORDED- IN PLAT BOOK 71 PAGE 53, IN THE-OFFICE OF THE. g E

RECORDER: OF \LAKE. COUNTY., INDIANA. m;

g‘c‘
. m ' :
Mmoo R el
which has the addréssof 7607 DOVE DRIVE “ 2] .: B
' SCHERERVILLE , Indinna 46375 % Propey crty Addrcw ;2
Together with all buildings and improvements now ar hereafter upon qmd premises orany nart therenf, and all hcré"of(')m orkereafter vacalod
alleys and strect abutting said pr int pcrauqrmf the building
or bujldings now or hercafter on Dq mn @ g, alr condnllonu;g. plumblng.
sprinkling, communicating and m .|d the machinery, fixtures and equip ment pertain of whichixiffeh, cquipmcni\
shall be deemed to be part of the NQ‘T QEEMLQL Aﬂ!ﬂ‘
Together with ali:of the 1 ofits-andle of a (s, s. cu‘ J ppurtenances, (Any reference
heréin to the rortgaged:* {premiscs’’ sh 'memmweﬁh;iyl’@ fixturcs and equipment; and the rents
profits and lcascs thereof, and seid (encients dita easgments an nances, ynles lhc cont«. hall reqiire otherwisc:)
Mongagordoes hercby covenant as folloiil ta}i{ @Oun €co d i

«( l) Mongngor shall‘pay the principal and interest of said indebtedness according to thetefms of: said!Note und shall pay all other.amounts
provided ‘herein:

1(2) At the tiriie of the exccution and delivery of this insirumient, Morgagoris well and'iruly seized of the premises in fee simple, free of dll
‘liens and encuimbrances whatsocver and will forever warrantand defend the same against any and all'elaims whatever, and the lien ereated hereby is
:and will:bé kept a first lien upon said premiscs >very part therzof.:Morigagor shall pay whe water charges and all other amourits which
'might bécore a'lien upon the;premises prior to'this Maitgage.

(3) Mortgagor shall pay when'due all taxes and assessments that may. be'levied upon said premises, and’shall promptly déliver to Mertgopee
reccipts showing payment thereof »Mortgagc pay whenduc o) taxes and ¢ i1ents that may.be levied upon or on account of this Mortgage or
the indebtedness secured hereby or upon the interest or estate in:said premises created or represented by this Mortgage, whether levied against
‘Mortgagor or otherwise,

(4) Mortgagor will abstain from and will not suffer the comuission 6 seasie on said premises and will keep the buildings, improvements,
fixtures, equipment und appliances now or hereafter thereon it good repair nad @il make replacements thertto as and when the same become
necessary, Montgagor shall proi Nify Mongagee in writing of the ogcumrciiceof-any loss or dnmage sremises. Morngagor shall not-
materially alter the building, imy 1es,; equipme i OF applinaces-now ef hereafter upon said or remove the same therefrom,
or permit any tenant or other per: ithout the writtenconseat o Mofiganie. Mongagor wilt 1y portion of the premises to he
used for any unlawful purpose. yoply promptly vathizdl s ordinances, re gyl of all public authorities having.
jurisdiction thereof relating to thy e ' maint thereof., Mort ightatany time, and from time

to time, to enter.the premises for ihe purpose of-inspecting the same,

(5) Morngagor will keep all buildings, improvements; fixtures, cquipment and appliances now or hereafter upon said premises and the rents
thereof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
liability insurance), and in such amounts, as may from tirhe to time be required by Mortgagee, and with'such insurer or insurers as may from time to
time be approved by Mortgagee, with the procecds thereof payable to Montgagee undera standard mortgage clause. The palicies of all such insurance:
and all renewals thereof, togcthcr with receipts evidencing payment in full of the premiums thereon; shall be delivered promptly to Mortgagee. In the
eventof loss or damage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss.
without the cornsent.of Mortgagor, to collcct. reccive and receipt for such-proceeds in the name of' Mortgagee and Mortgagor, and to endorse
Moftgagor's name upon any check in payment thereof. The Power granted hereby. shall be deemed-to be coupled with an interest‘and shall be
ifrevocable. Such praceeds shall be applied toward reimbursement of all'costs and expenses of Mortgagee in collecting said proceeds, and toward the
payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness secired hereby or any portion
thercof, whether or not then due or payable,.or Mortgagee, at its option, may apply said insurance proceeds.or any pant-thereof.to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional security hereunder and, in the event of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason ofany
loss therctofore or thereafter occutring; shall pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its attomey-in-fact, in:
Mortgagor's name, to assign and transfer all such policies and proceeds to such purchaser.

(6) Inthe cventthat any person, finm, or corporation owning or owning an interest in, the premises, is adjudicated a bankrupt, or insolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Morigagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thercon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Mortgage or in said Note to the
contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid.taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Mortgagee may, at its
option and without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, cffect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hereunder shall be secured hereby and

shall be due and payable by Mortgagorto Mortgagee forthwith on demand, with interest thereon at the rate at which interestaccrues on amounts afier )

the same become diic under the Note, %O
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(8) Nonpayment of uny taxes or assessments levied or assessed'upon the premises, and nonpayment of any insumnce-premium upon any
insurance policy covering the premises, or any pant thereof, shall constitute waste, und shal) entitle Mongagee to exercise the remedies afforded by
the uppropriate statutes of the appropriate state s now or hereafter amended; and by uny other statute or law now or hereafter in effect,

(9)-In the event that Morigagee is made a party to any suit or proceedings by reason of the interest of Mornigagee in the premises, Mongagor
shall reimburse Montgagee for all costs and expenses, including attorney fees, incurred by Mongagee in connection therewith. All amounts incurred-
by Mortgagee hereunder shall be secured hereby and shiall be due and payable by Mongagor to Mortgagee forthwith on demand, with interest thercon,
at the rate at which interest acerues on amounts after the sume become due.

(10) Should default be made in the payment of the principal or interest of said indebtedness or any purt thereof, or in the payment of any other
sums provided herein, or in the performance of any covenant or condition provided herein, Mortgagee may at any time after such default, und withou
notice; declare the entire principal balapce of the indebtedness secured hereby, together with interest thercon, to be due and'payable immediately.
Lender may foreclose this mortgage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including.
but'notJimited to reasonable attomey's fees and cost of documentary evidence of title reports.

(11) In the event of the taking of allor any portion of the premises in any proceedings under the power of eminent domain, the entire award
rendered in such proceedings shall be paid 1o Mortgagee, 1o be applied toward reimbursement of all costs and expenses of Montgagee in connection
with said"proceedings, and toward the payment of all amounts payable by Mortgagor t Mortgagee hereunder, and toward: the payment-of the
ipdchlcdncss secured hereby, or any portion thereof, whether or not then due or payable, or Morigagee, ut its option, may apply said award, or any
part'thereof, to the repair or rebuilding of said premises.

(12) As additional security for the payment of the indebiedness represented by the Note herein deseribed, interest thereon, insurance premi-
ums, taxes and assessments, at the time and in the manner herein agreed, and for the performiance of the covenants and agreements herein contained,
the Mortgagor does hereby sell, assign, transfer and set aver unto the Morgagee herein all the rents, profits, and income, whether due orto become
dye under all orul or written leases of the mongage premises in existence or coming jnto existence during the period this:Mongage is in cffect, This
assignment of rents shall fin:withthe lanid and:be-good and valid as-against-the Mongagor herein, or those claiming by, undér or thirough’ the

*+, Mongagor, from the date of the recording:of this insthiiient. This assignment shall continue to be operative during the foreclosure or.uny, other
- proceeding tuken to enforce this Mortgage. In the event of a-sale on-foreclosure which shall result-in‘a deficiency, this assignment shalltstand as

sccurity. during the redemption period for the payment of such deficiency.

‘Ini the event of default in any of the terms,-condition or covenants of this Montgage, the Motgagor shall, upon demand therefor made by the-
Moftgagee, déliver and: surrender possession of-the- morigaged premises to:the Morigagee, who shall thereaftér collect the rents, and Income
therefromyrent or lease said premises or portion thereof upon such terms and for such time as it may deem best, teriinate any. tenancy and maintaln.
proceedings to recover rents or p f il S Mises T f dapply il 15 of such rent and'income to the

following purposcs: ‘ (Dgﬂﬁumen € i S
o e IUNEQEFICIAL!
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(16) All notices, demands and requests required o pennitted 1o be given to Morgage hall be deemed'delivered when

deposited in the United States mail, with.full postage prepaid thereon, addressed to Mongagor at the last address of Mortgagor on the records of
Mortgagee,

(17) Each and every of the rights, remedics and benefits provided to Monigagee herein shall be cumulative and shall not-be exclisive of uny-
other of suid rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Montgagee of any defuult shall
not constitute a waiver of any similar or other default,

(18) Albof the covenants and conditions hereof shall run with the Jand and shall be binding upon the successors and assign of Mortgagor, und
shall inure to the benefit of the suceessors and assign of Mortgagee, Any reference herein to **Mortgagee™ shall include the successors and assign of
Mongagee,

(19) Borrower hereby waives all right of valuation and appraisement.
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Signature Signature Jvr' N
STATE OF INDIANA ) L AN 7?(’{ Lish
. ) ss: O L ,’\_}b ‘04
COUNTY OF LAKE ) /5.\,. A wr s
Before me; the undersigned, a Notary Public in and for said County and State, this 31ST ay of

1993 _ came DONALD-G ECHTERLING AND BARBARA C ECHTERLING' i
and acknowledged the execution of the anncxed instrurbent,

U L {8/ &L&a_ l\

ELIZABETH A EHLINw P

MARCH

Witness My Hund and Official Seal

My Commission Expires: 9-28-93
RESIDENT OF LAKE COUNTY.

This instrument prepared by DANIEL W. MOSER, VICE PRESIDENT
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