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FEOFLES BANK, FSB
MORTGAGE DEPARTMENT:

. 93021183
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. MORTGAGE. 'MUNSTER!IN 46321
THIS MORTGAGE (**Security Instrument') is given on March: 20t 1993

The Montgagor Is David. L. Kirchhoff .and: Carol L.. Kirchhoff, Husband and Wife (" Borrower"").
This Security. Instrument is given to ___PEOPLES BANK, A Fedoral Suvings Bank , which is organized and existing under the laws of

The UniCEd States: of America .nnd whose address §s

9204 Columbia Avenue' Munster, Indiana 46321 (*'Lender''). Borrower owes Lender
the principal sumof _Two Hundred Fifty Four Thousand and No. - e memem=s=_ Dollurs-
(U.S. $._254,000,00 ). This debt is evidenced by Borrower's:Note; datedithe same.date as this Security Instrument:

(**Note"). If not paid-carticr, due und payable on _October 1Y, 1993 . This Security:Instrument secures to'Lender: (u) the
repayment of- the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced to,protect the security of this Security Instraments and () the performance of Borrower's covenants and agreements under-this
Security:Instrument and the Note, For this purpose, Borrower does hereby mongage, grant'and convey to Iender the following described property
focated in Lake County - Indisnua;

View
Lot 4, in Valley/Estates, as per plat thereof, recorded in Plat Book 67 .page 6, in the
Office of the Recorder of lake County, Indiana. '
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which hus the addiess of 11458 Burr Street f-'"f =) Sm

Together with all buildings and improvements now or-hereafter upon said premises or any part thercof, and all hc@om ordhercafter yacau

alleys and'strect abutting said pr in the gperatioirof the buildi
or buildings now or hercafter on pqemémgig« 3 g, air &Bhdit ‘ng;‘plumbirg.
sprinkling, communicating and n1s, and the machifery, TixtureS and cquipment pertai of which fixtures, equipment,
shall be deemed to be part of the Ng;l‘ Q‘E‘EHLQJ Q 1 |

Together. with allof the | ofits and-leasesithereof t ilirg i 8, eascme ippurtenances, (Any refcrence
herein to the mortguged * ‘premiscs' shinlpeidemaioipaly iogheabovasdestibe Mg@ aickBulldie o5 (xtures and equipment; and the rents
profits and lcases thereof - and suid-(cncaients, he dituﬂc;iécns ents and apwﬁnanc sunless the coniext shall require otherwise.)

‘Mortgagor does hereby covenant as l‘ollo&fls3 € Ounty ecorder.

(1){Mortgagor shall pay the principal andiinterest of said indebtedness according to the terms of said‘Notc and'shall pay all other amounts
provided herein,

(2)+At the time of the exccution and delivery of this instnimient, Morgagoris well and (ruly seizcd of the premisestin fee simple ifrec of all
liens and encurmbriinces whatsocverand will foréver warranit arid defend the same againstany and allelaims whatever, and the lién created herehy'is
and will be Kept a first lich upon said premiscs and cvery part thereof, Mortzagor shall pay whi vater chargés andall other amotints which
might become a lien upon the premises prior to this Morgage.

(3): Montgagor shall pay when duc oMl taxes and assessments that may be levied upon said premises, and shallipromptly deliver 1o Meetpupes
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receipts showing paymentthereo!. Mortgag pay when duc all taxes and wents that may be levied upon or on account of this Mortgage or
the indebtedness secured hereby or upon the interest or estate in said premises ereated or represented by this Mongage, whether levied against:
Mortgagor or otherwise. <R ‘R

(4):Mortgagor will abstain [rom and will not suffer thcg{;nﬁ.mxsﬁib’n 3¢ wigse on snid premises and'will kecp the buildings, improvements,
fixtures, cquipment and appliances now or hereafter thereon Afgond ‘repair anvavill make replacements thercto as.and when the same become

necessary. Mortgagor shall pro olify Mortgagee inlwri_ting of the occurr-:‘héé of any loss or.dumag premises. Mortgagor shall not
materially alter the building, im) ures, equipment OF appiiunces RIW ot hereafter upon i or remove the same therefrom,
or.permituny tenant or other per ithoutthe writterronsent oRfoRgREce. Mongagor wi ny portion of the premises to be
used for any unlawful purpose. anply promptly WithdlLIawey ordinances of all public authoritics having
jurisdiction thercof relating to th Q ' mai hereol, Mot right at any time, and from time
to time, to enter the premises for the purpose of inspecting the same:

(5):Mortgagor will keep all buildings, improvements, fixtures, cquipment and appliances now or hereafter upon said premises and the rents
thereof, insurcd against loss and damage by fire and the perils covered by extended coverage insurance; and against such other risks (including public
liability insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurcrs as may from time to-
time be approved by Mortgagee;.with the proceeds thereof payable to Mortgagec under a standard mortgage clause. The policies of all such insurance
and all renewals thereof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee:In the
event of loss ordamage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss
without thie consent:of Mortgagor, to.colléct, receive and receipt for such proceeds in:the-name of Mortgagee and'Mortgagor, and to endorse
Mortgagor's naine upon any. check in payment thereof. The Power granted:hereby shall be deemed to be- coupled' with an interest-and shall be
irrevocable; Such proceeds shall be applied toward reimbursemerit of all costs and éxpenses of Mortgagec in collecting said proceeds, and toward the
payment of all amounts payable by Moitgagor to Mortgagee herciinder, and toward the payment of the indebtédness secured hereby or any portion
thereof, whether or not then duc or payable, or Mortgagee, at its option, may apply said insurance proceeds or any part thereof to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional security hereunder and; in the event of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any.
loss therctofore or thereafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its attomey-in-fact, in
Mortgagor's name; to assign and transfer all such policies and proceeds to such purchaser.

(6)-Inthe event that any person, finm, or corporation owning orowning an interest in, the premiscs, is adjudicated a bankrupt, or insolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thereon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Mortgage or in said Note to the
contrary notwithstanding,

(7):If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any.other covenant of Mortgagor herein, Mortgugee may, at its
option and without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hercunder shall be secured hereby and
shall be due and payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts after
the same become due under the Note., g
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(8) Nonpayment of uny taxes or assessments levied or assessed upon the premises, and nonpaymcm of ulny insurance premium upon any
insurunce poticy covering the premises, or any part thereof, shall constitute waste, and shall entitle Mortgagee to exercise the remedics afforded by
the uppropriate statutes of the approprite stute us now or hereafter o mended, und by any other statute or law new or hereafter in effect,

(9) In the event that Mongagee is made a panty to any suit or proceedings by reuson of the interest of Morgageg in the premises, Mongagor
shall relmburse Mortgagee for all costs und expenses, including astorney fees, incurred by Mortgagee in connection therewith.: All amounts incurred
hy Mongagee hereunder shall be secured biereby and shall be due und payable by Mongagor to Mongagee forthwith on demand; with interest thereon
ut the mte at which interest accrucs on amounts after the same become due,

-(10) Should default be made in the payment of the principal or interest of said indebtedness or any part thereofy or in the payment of any other
sums provided herein, or inthe performance of any covenant or condition provided herein, "Mongagee may at any time after such default; and without

-notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereo, to be due and payable immediately,
Lender may foreclose this mortgage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including:
but:not limited to reasonable attorney's fees und cost of documentary evidence of title reports,

(11)In the event of the taking of all or any. portion of the premises in any proceedings under the power of eminent domain, the entire award
rendered In such proceedings shall be paid 1o Mortgagee, to be applicd toward‘reimbursement of all costs and'expensés of Mortgagee in connection
with suldiprocecdings, anditowardithe;payment of all amounts payable by, Morigagor to Morigagee hereunder, and towardithe payment-of the
indebtedness secured hereby, or any portion thereof, whether or not then due or payable, or Mongagee, at its option, may apply. said award, or any.
purt theredf, to the repair orrebuilding of said premises,

(12) As additional security. for the payment of the indebtedricss represented by the Note herein deseribed, interest thereon, insurance premi-
ums, taxes and nssessments, at the time and in the manner herein agreed, and forthe performance of the covenants and‘agreements hérein contained,
me Mortgagor does hereby sell, assign, transfer and set overunto the Mortgagee herein all the rents, profits, and income, whether due or to become
Cue under all ol or written leases of the morgage premises in existence or coming into existence during the period this Mortgage is in elfect. This
(;,.\signmcm of rents shall run with the land and be good and valid-as against the Mortgagor herein, or those claiming by, under or through the

gagor, fronvthe date of the recording of this instrument. This assignment-shall continue to be operative during the foreclosure or any other
.pr%uding tuken to enforce this Mortgage. In the event of a sale on foreclosure which shall result in a deficiency, this assignment: shall stand as.
wseclirity during the redemption period:for the payment of such deficiency.
i ‘Q In the event of default in any of the terms, condition or covenants of this Mongage, the Mongagor shall, upon demand thereformade by the
aMolgagee, deliver andisurrender possession of the morgaged premises to the Monigagee, who:shall thereafter collect the rents, and income
(-ﬂu.ﬁf romg-rent or lease said premises or pomon lhcrcof upon such terms and’ for such time as it may dcun best; terminate any tenancy and maintain
.pmg.udmz,s to recover rents or e oS g Is of such rent and income to the

tL{ollewing purposes: .
Qs ( « o ded@gument 1s
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1 O allments of interest xdepotorignl duc under the
‘mm%ymen tis 'ﬁle property of

In the event that the Montgizorfails, refustserheglfcws @@mwunmmgwgssmn. the Morgagee shall be entitled to the
appointment of a reeciver of the propérty hereby morigaged and of the earning, income, issues and profits, with such power as the court making such:

appoiniment may confer.

(13) The funds secured hereby are to headvimeed for use in the eonstrie of certain _improvements on-said premises pursuant to a
construction loan agreement between the Morgagor and Morgagee of even date, which sonstruetion loan agrecinent is incorporated herein by
reference to the same effect as if (il set forth ond made @ part of this Momgage. Any de Gdeunder the rerms and eondition of said construction loan

agreementishall also consmulc a defoult of thiSMortgage.

(14) In the cvent ﬂuml\pon or shall at afly time selly convey or trans(or either direetly or indirectly the Morgaged:premises or any portion
thercof;.or any interest therein, or ccase te be the Tolder of the cnfire recond teto and beneficial interestin the mortgaged premises or any part
thereof, whether by sale orany other means whaiseever, withotit ilic p’n’or writtencoaseit of Morigagee, the entire indcbtedness secured hereby may,
at the option of Mohgn"géc‘ bedec!:rod immediately due and payable withgutnstice. No transfer of the premises by Mortgagor with the prior written
consent of:Mortgagee, and no exteasionof time of payment ormhcricdxﬁgencc 'Tm,euch transfer shall operate to relcase or discharge Mortgagorit

being agreed that the lmb:lnty of Morigagorshall continue us pringj aiuntil all of he i ,mjcblcdness secured herchy ispaid in fully notwithstanding any
tranfer of said premiges, extensic truc orother indulgence ! :{vh. rhemwacr, b")rhcract which might con adischarge of a surety,

(15)-Morgagor will not, fo.prior wrilten consciit of vion,.uncc- moﬂ;,ugc or pledge os sc -any other loans obtained by
Mortgagor,.the premises and imp fixtures or porsonnl propeny usgl in the operation of ments on the premises, If any
such mortgage or pledge is enterec npriorwritten cons,n' a"ﬂ\c Mnm,;.ngcc ‘the entirc ji red hereby, may, at the option
of Mortgagee, be declared immec fi)c without notie¢ LD

(16)-All notices, demands ] % 1ll'be deemed delivered when
deposited in the United States mail, with full posl.ll.c prupand thereon, addressed to Monga;,or at the last address of Mortgagor on the records of
Mortgagee.

(17) Each and every of the rights, remedies and benefits provided to Mongages herein shall be cumulative and shall not be exclusive of any
other of said rights, remedies or benefits, or of any other rights, remedices or benefits allowed by law. Any waiver by Mortgagee of uny default shall

4
not constitute a waiver of any similar or other default. }

(18) All of the covenanits and conditions hereof shull run with the land and shall be binding upon the successors and assign of Mongagor, and.
shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to ** Mongagee'* shall include the successors and assign of

Mongagee.

(19) Borrower hereby waives all right of valuation up‘d appraisement, i
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Signature ‘David L. Sigmure  Carol L. Kirchhoff i
yo dredt i

\’}r\l‘ ‘1 i

Signature 4;. -,\,. . Signature i
STATE OFIN{_){ANA Wty ,g;,;' !
SNGBN LN : 3!. !
COUNTY.QEy, \ipake. -85 ¢: - §
Before! mi:. ;hu gndcmgnc a‘Nolarﬁ? Pubtic in and for said County and State, this 20th day of |
‘l@ 19,93 93 _came David L. Kirchhoff and Carol L. Kirchhoff ]

' 1\ ""3- : and acknowledged the exccution of the annexed instrument,

Witness MyHandandOfﬁcial Seal ?/AQ(I Y/ (gy /} ?/Lf/é
L \ Pt

i
) Elizabeth é. Ehlin _ Nowry Peblic |
My Conimission Expires: 9-28-93 i
{
i
i

Resident of Lake Coun

ty.
Thisins‘mmcn(pmpamdby Janiel W. Moser’ Vice President




