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FHA' Case No,

State of Indlana MORTGAGE 151-426718-4=703

THIS MORTGAGE ("Securlly Instrument)-is-given on MARCH 37 10 93
The “Mortgagor-is

{MANK“J,* BOSETT] , AN!ADULT:PERSON

whose address:is 5018 E 145TH AVE .

CROWNJPOINT:, IN 46307 , ("Borrower”), This Sacurity Instrument® 15 gven 1o
BancPLUS Mortgage Corp., A .
whichtis organized and-existing;under the;laws of The State of Texas . and whose

address Is 960 14MCALL ISTER! FREEWAY

SAN ANTONIO, TX 76216 ("Lender")+Borrower :owes Lender the .principal sum:ol:

SIXTY*EIGHT THOUSAN ED e Nt -—
Dollars (U.S:$ 68340 .00 - ,I}oeumnﬁ"is\ R e samo dale as this Security
Instrument! -(“Note"), whict for rmonthly. payments, with the full da i jarlier, due andi payable on

5]
APRIL. 07, 2023 aNQTTQrEFJm > ) the repaymant of the: debl
evidenced bysthe Note, Wit 51, andall* remBwals, -e ns*-a iffedtiBrstdbdrine pa ! all~other sums, with interest,
advanced -underparagraph € B Tlﬁ&"f) i M@c t . % {gﬁ#pe als ) of~Borrawer’s cavenants and:
agreements under -this: Securify Instrument: and%l'%li ote,. For iﬂ%syt &%ﬁ%ﬁ: w dogsf nereby morigage, grant and convey 10
Lender “the following descrited property Totwedl : ounty Recotder! County, Indiana;

Part of the: Northwest 1/4 of :Section 31, Township 34 North, Range 7/ West of ‘the
2nd! Principal Meridian; in Lake County, Indizna, deseril followss
Commencing at the Southwest corner of sald Northwest 1/4; thence South 89
degrees 57 minutes 50' seconds East 570, feet to the point of begdnning at ‘the
lateral :of Stoney Runm: Ditehj. tlience North 0 degrees 23 minutes 13i seconds East,
with the lateral: of Stonay Ru Ditch, 400 fecet; thence North 39: de eqs'40
mintites 23 seconds Fast, with gaid lateral, 631.7] feet; thence South 0 degrees
23 minutes 13! seconds: Westn886.49 feet to the South lineyof said! Northwest /43

thence North 89 degrees: 57 minutes: 50° eobydaziest, along ‘said South line 400
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which has the address-of 5018, E 145TH AVE , CROWN=POINT [Street: Ciy].
Indiana- 46307 [Zip Code]. ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, minaral, oil and gas rights. and profits. water rights and stock and all fixtures now or hereafter 3 part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing.is referred 10 in this Security
Instrument as the "Proparty.”

BORROWER * COVENANTS that=Borrower is. lawlfully seised: of the estale hereby conveyed and has the right 10 morlgage, grant
and convey the Property and that the-Properly is unencumbered, except for encumbrances of record. Borrower warrants and will
defend. genarally the title-to the Property against all clams and demands, subject 1o any encumbrances of record.

1. Payment: of=Principsl, Interest and Late Charge. Borrower shall pay when due the. principal of, and mterest on, the debl
evidencedsby the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include n-each monthly payment, 10gether. with
the' principal and interest as set forth in the Note and'any late charges, an nstallment of any-(a) taxes and special assessments levied
or 1o be: levied- against the Property, (b):leasehold payments or ground rents on the Property, and:(c) premims for insurance required [V]

0
by paragraph 4,
% ke
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_'Each monthly -instaliments for :items :(a), (b), and (c) shall equal*ono-twelfth of the annualt amounts, as reasonably- ostmaled®by
‘Lender, :plusran amowunt+ sufficient tormaintain an' additional balance ofénot more- than-one=-sixth of: the estmaled amounts. Therfull annual
amount: for each »iteém shall be accumulaled byrLender within*a period ending one~monih before an ilem would become delinquent.
-Lender. shall ‘hold the- amounts<collscted -in: trust 1o :pay-items. (a), (b), -and (c) before they:becorme delinquont,

‘It at any. time -the- 1otal. of the payments :held: by Lender for items (a), (b), andi(c), 1ogetner wilh the fulure manthly payments 1or

Such items: payable 10Lendor «prior 10s1he*dus dates of such- iloms, exceeds by more=ihan ona=sixth the esimaled amount olxpayments

required totpay. such- items when due, and if: paymenis«on- the«Nole- are- current, then Lender. shall either refundsihe oxcess over

-one=-sixth of the -estimated: payments -or creds the-eXcess over one-sixih of 1he estmalod paymonts 10 subsequent payments by

Borrower, al thes option- of Borrower. If thertold-of the*payments made by Borrowar for nem (a), (b). or (¢) 1s nsufficiant 10 -pay the

gem, when die, then:Borrower shallepay- to Lender any amount nocessary 10 make up the deficiency on or belore Ihe date the nem
ecomas..dus,

As used in this Security Instrument, “Secretary” moans tho- Secrefary of Housing: and Urban Devolopment or s or her designuo,
In any. year in which the- Lendor must pay-a mOortgage insurance promium to the Socretary, each monthly payment: shall also ncluge euhor:
{n-an* instaliment of. the- annual morigage insurance promium 1o bespaid by.Lendoer 10 the Secretary, or () a monihly charge nsiead of a-
morigage insurancexpremiud «if this Security Instrument is held by the Secrotary, Each-maonthly instaliment: of the morigage nsurance
premium”shallAberin an -amount: sufficient 10: accumulate the full annual mortgage: INsurance ‘premium with Lender ono month prior 10 the
date ther fulleannual -mortgage :insurance premium is due~10 the Socrelary, or if this Security Instrument’ s held+ by, the Secretary, each
monthly: charge- shall be in an amount equal 10 one=-twelfth of one-hall percent of the outsianging principat -balance due on the Nole.

_If"Borrower tendérs :to Lender the full payment of all sums socured by this Securily Instrument; Borrower's account shall be
credited withathe balance remalning for all instaliments for items (a), .(b); and (c) and any mortgage nsurance promim nstaliment that
Lender has not! bscome obllga‘ted'lomay to3the Secretary, and:Lender shall promplly rafund any.excess funds 10 .Borrower. mmedialely
prior 1o -a-foraclosure salevof the- Properly..or its acquisition. by ‘Lender, -Borrower's account shall-be credied: with any balance remaining

for all*instaliments for itéms (a)=~(b), and (c);
3,-Application.of Payments, All:payments under paragraphs 1- andi-2 shallsbe applied: by. Lendor as follows:

First ,-to the:mortgage, Insurance premium fosbe -paid-by Lender 10 the Secretary or 1o the monihly charge by lhe Secrelary
instead of the’ monthly mortgage insurance ipremium;

Second . 10 -any- taxes, special assessments, leasehold payments or ground. rents, and firre, flood: and ofher -hazard Insurance
premiums, as required;

Third!,.10 interest due

Fourth , fo: afibrtizatic s o dercument 1s

Fifth , 10 late charges

4. Fire, Flood and !0 »f .NOﬂ:oQEELGlMS N rly, wheither now In existence

or gupquueptly. -6rectad, ag 311 xf:égs.mamos. and coptingepcies, including fire, fogs vt ander requires insurance. This
insurance. shall be 'maintained In A1 : RIS Sha cﬂrﬁﬂé re&¥er shal 2lso insure all- mprovements on

thesProperly, whethef now i exisiénce thm hyaﬁwm&s@béy 10 the exicri roqured by the Secrelary. Al
insurance: shall:be carried wifh companies 2 . ra policies any renewals shall be :heid: by Lender and shatl
include- loss payable clauses ‘avor of, and in-a form acceptablet10, Lender,

In¥the event:of loss,-Borrower shaisgive Lendeisimmediaig NO!tica-by, maill,-Lender snay,make- pr of loss: if not made prompily

iby BoOrrower; Each«insurance company concerned: is hereby authorzed and direcled 1o make pavment for such 10Ss directly 10 Lender,
instead of<ta Borrower and Lender jointly, Allor any part of the insurance proceeds.may applied by Lender. at is- option, -ether
(a): 10 “the ‘reduction-of the |indabtaedness r thes Note and this Security Insirument, [icsl 40 any delinquent amounts apphied: i the

order in paragraph 3, and then (o: prepayment: of principal, or (b)=to the resloration or repair. of the naged property, Any application
of the:proceeds to the princ shal! nat extend or posipone:the due'date of the monthly payments which are referred.to paAragraph
2, ‘or change- the.amount: of h payr y- 8XCBSS iNsurance: prc yer an amount required to pay all outstanding- indebtedness
under the:Note and this Secyrity Instrumieni-shall be paid to the entity legaity entitled?nerato,

UL

in the: event: of foreclosure of this Security lnst‘c\j;\ ’fﬂ_a't:’gr iransfer of title to the Property that -extinguishes the

indebtedness, all: right, title and "ast>0f Borrower in and—_,sp-'msurance Qdlizies in force: shall pas: 3} purchaser,

6. Occupancy, Preserv fizintenance and: Preteétion-o¢ the Peoperty; Borrower's Loz ication; Leaseholds. Borrower
shall occupy, establish, and 1 roperty- as Bbrrowér's'gprincép‘a!‘ fasiderte wihin sixty ga he execution of this Securiy
Instrument and shall continu +_1he" Property 2§ Borower'sdpriticipal resider one year after the dale of
occupancy, unless’ the- Sec nes this requirement; Wil Neause undue d ower, or unless extenualing
circumstances exist which a Y control; Borfowentshall nonfy ! ende aling: circumstances, Borrower
shall not commit waste:or ¢ d D deleriorate, reasonable wear

and tear excepted. Lender may inspeci ihe Properiy if*the Property. is vacant or apandoned’ or ihe ioan-1S n defaull, Lender may take
reasonable action 1o protectsand.préserve such vacant or abandoned Property, Borrower shall also be n: default if Borrower, during: the
loan appllcaﬂo?\ pfocess. gave materially false-or inaccurate information or statements to Lender (or faled 10 provide -Lender with any
materlal information) in- connection with. the loan evidenced: by the Note, including, but nol Irmiled 10, representalions concerning:
Borrower's: occupancy. of the Property as- a: principal residence, If this Security Instrument 15 on 3 leasehold, Borrower shall comply wilh
the provisions of the lease, If Borrower acquires fee ‘title 10 the Property, the leasehold and fee title shall not - be merged unless
Lender-agrees to the:merger in writing.

6..Charges to Borrower and Protection-of Lender's Rights in:the.Property. Borrower shall- pay all governmental or municial
charges, fines.and impositions that:are not included in paragraph 2. Borrower shall pay these obligalions on Ime direclly 10 the entity
which~is owed tha payment, If failure to pay would adversely affect Lender's inferest in the Property, upon Lender's request Boriower
shall promptly furnish 1o Lender receipts-evidencing these payments,

If-Borrower fals to make-these.payments or the payments required by paragraph 2, or fals to perform any other covenants and
agreements contained n this Security Instrument, or there 15 a lega!l proceeding that may significantly affect Lender's rights in the
Properly. (such as a proceeding In -bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever s nocessary 1o protect the value of the Property and Lender’s rights in the Properly, incluging payment of taxes, hazard
insurance and other items mentioned in- paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an addiional debt of Borrower and be secured by Ihis
Security Instrument, These amounts shall bear interes! from the date of disbursement, at the Note rate, and al the oplion of Lender,
shall be: immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, drect or consequential, N conneclion wilth any
condemnation or other taking of any part of the Properly, or for conveyance in place of condemnalion, are hereby assignad and shall be
paid=to Lender to the extent:.of the full amount of the indebtedness that remains unpaid under the Note and this Security Insirument
Lender shall apply such proceeds 10 the reduction of the indebledness under the Note and this Security Insirument, first 10 any
definquent amounts applied in-the order provided in paragraph 3, and then to prepayment of prncipal. Any apphcation of the proceeds 10
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thedprincipal shall not exiend:or. postpone#the due-date-of the monthly+payments, which are*referred 10 in paragraph 2, or-change ihe
ount oftsuch payments, Any 6xcess proceeds*-over an -amount required§to pay.all oulstanding ndebledness .unddr the Nolow.and:this
Security Instrument shall be3paldt to‘ithe entity: Iagally. eniitled : thereto,

0. Fees. Londer may coliect ‘feesrand. charges:authorized by»the Secrelary,

9. Grounds. for:Acceloration of Debt,

{a) ‘Default, Lender may, excep! as Imited by. regulations. issued by the Secrelary. in tha case of payment defaulls, require
immediate payment in*full of- all sums securedtby this Securily Instrument if:

«()>Borrower dafaulls by *faling ‘1o pay. n full: any monihly..payment-required by tms Security Instrument.prior 10 or on- the
due date™of the next monthly paymenl, or

(i) Borrower dofauls: by- failing, for a period of thirty days, to~perform any. other obligations contained n this Security
Instrumont;

i(b) Sale: Without CreditxApproval, Londor shall, 1f permilted by- applicablo law and: with the prior approval of the Secrelary,
raquire” mmediate payment in full of all the sums. socured by this Security Instrument if:

() All or part:of the Proporty, or a beneficial interest in a trusi- owing all or part of tho Proporly, 5 s0ld or olherwise
transferrod-(other than by deviso-or descent)’ by -the Borrower, and

(I): The®Property is not occupied by-the purchaser or grantee as his or her principal residonce, of the purchaser or granioe
does: 50 occupy- the Property but ‘his or her credit has no! -been: approved In accordance: with the requirements of
the Secretary,

{¢) No Walver, If circumstances occur that would permit Lender 10 requre smmediio paymeont n full, but Lender does not
reqmre sucht‘paymon!s..Londer does:=not- wave ns~righl5 with respect 10 Subsequen! events,

(d) Regulations of“HUD Secretary. In-many circumstances ragulations issued=by the Secretary will lmn Lender's rights in:the

case’ of payment defaults ‘to require immediate payment -in- full-and foreclose if not pad. This Securdy Instrument does nol
authorize acceleration:or -faracinsura if .notrnarmittediby reaulations of tha Sacretary

‘(e)¥Mortgage -Not lnst mwmrige d thereby-not be eligible lor

) 9: of, L oplion and: notwithstanding
anything in- paragraph ¢ nedialg payment in full ofsall suns secured: by this Se¢ went, A written statement! of.
any, authorized agant: ¢ N%ﬁﬁfyi@m\ do nor ing: 10- nsure this Security
Instrument and the™Nc ired thereby, shall » cONciUSiv Ehhineligib twithstandingi the foregoing.

this option may. not | Jm&;mﬁbﬁ%@ﬁfn{g “lé f’f rngfi&aéw g o sLender's falure 1o remit a

mortgaga: insurance :promi
the Lake County Recorder!
10. Rolmtmmmt. Borfower has -a right to:- be reinstated: II: Lender has required mmadiate paymem in full because of

Borrowers faillire 1o pay amount due under the Nole or th:s Securuy Instrument, This right hes even after foreclosure
proceedlngs aret instituted. To reinstarc Securi Borro all tende 0 sun 2l amounts required to bring
Borrowar's dccount current uding, 1o4the, extent they ara obligations«0f Borrawer undar this. Sacurily Instrument, -foreciosure costs
and reasonable and customary aitorneys fees and expenses properly associated with the foreclosure proceading, Upon renstatement by
‘BorroWwer, this SecurityInstrument. and obligations that it secures shall remamn in { Landar |had not required mmediate
payment i ‘full. However, nder is noi wired 1o permit reinstatemen! if: () Lander—has accepled renstatement after ihe
‘cammaricement: of foreclos : proceedings hin- two vyears: mmediately preceding the commencemen! of 3 current foreclosure:
‘proceeding; (ii) reinstatemant will preclude: foreclosure on different grounds in the fulure, or () remstaierment: will” agversely- af fect the.
pricrity:of: the lien. createdt by this Sec sirumient,

11, Borrowsr Not Released; Forbesrance By Lender Not e WilVOt. Exiension of the Iime of payment or modification. of
anortlzatlon of the sums: securad by this Securny :Instrumoen{'dranted) by kander 10- any. successor n: injarest of Borrower shall not
oporate 10 ralaasewthe liability = s original Borrower orBurfower’s SUstessor in interest, Lender ¥ not be-required:10 commaence
proceedlngs agalnst any- suc 13 mteresl or refusedic/ exiend -tma for-payment or otherv f y amortization of the sums
secured by thls Security Ins by roason of any demand.made by=ihe ioriginal Borrower or Sor 5uCCessors N interest, Any
forbearance-by Lender in ex W "t or remedy Shall ‘not -bsa-wawnver-of or prectud of any right or remedy.

12. Successors lndk 1t and Several, Liablity;iCo-Signers, , agreements of this Security
Instrument  shall- bind anda b sors’ andt assigns “etiianasr and“Borrower yovisions ol paragraph 9.p.
Boffower's covenants and a ja ty Instrumen! bul does nol
execute the: Note: (a):Is ¢o-signing: this Security instrument only 1o morigage, grant and: convey ihai Borrower's interest in the Property
under ‘the terms of*this+Security Instrument: (b) is nottpersonally obligated to pay the sums: secured by this Securily Instrumeni: and (c}
agrees4 that .Lender and any other. Borrower may-agree 10 extend, modify; forbear or make any accommodations with regard 1o the 1erm
of this Security: Instrument or the Note without that Borrower's consent,

13. Notices. Any=notice 1o Borrower provided: for in=this Security- Insirument shall be-gwen by- delivering - of by mailing 1t by
firstrclass mail unless applicable law requires use of another method. The nolice shall be direcled lo the Properly Address or any
other address- Borrower désignates by notice 1o Lender. Any notice 10 Lender shall be gwen by firsi class mail 1o Lender's 3ddress
stated. hereinxor any address Lender designates by. notice to Borrower. Any nolice -provided for in this Security Instrument shall be
deamed to-have-been given to Borrower or Lender when gven as provided i this paragraph.

14. Governing Law; Severablility. This- Security Instrument shall be governedtby Federal law and-the law of the risdctian n
which the-Property is located, In the evenl that any provision or clause-of 1his Security Instrumoent or the Note conflicis. wilh apphcable
law, such conflict shalt not affect other provisions of this Securily Instrument: or the Nole which can be gwen effect withoul the
conflicting provision, To this end: the provisions of this Security Instrument and the Note are declared lo be severable,

16. ‘Borrower's Copy. Borrower shall be gwen one: conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and:transfers to Lender all the rents and revenues of the Property.
Borrower- authorizes Lender or Lender's-agenis 1o collect the rents and revenues and hereby directs each tonant of the Property 10 pay
the rents torLendér or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant of
agreement’ in the- Security Instrument; Borrower shall collect- and receve all rents and revenues of the Property as Irustee for tho
benafit of Lendor and Borrower., This assignment of rents constitutes an absolute assignment and nol an assignment for addiional
security only,

If Lender gives notice :of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as irusiee for
benafit of Lender only, 10 ba applied to the sums secured by the Securily Instruments {b) Lender shall be entiled to collect and
receive -all of-the rents: of the Property: and-(c) each tenant of the Property shali pay all rents due and unpaid-to Lender or Lender's
agentson: Lender’s written demand to the- tenant,
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Borrower has not: executedt any.zprlor assignment of- thetrents and has- nol-and wl not perform: any acl- that wouldsprevent'
iLender from:exercising Its: Fighis under * thiss paragraph- 18, .

Lender shall not:be required :10-enter upon, take control of or maintain the Property before or after gwving notice of “breach 1o
Borrower,. However. Lender-or a-judicially~appointedtreceiver may do so- at*any time there 5 a-braach. Any applicalion of ranls shall
-not- cure or walvevany défault or invaliddie any other right or remedy of Londor, This- assignmant -of ronis of* tha-Property shall
-ferminate-when the dobl secured by the’ Securily:Instrument 15 paid-in full,

'NON-UNIFORM COVENANTS, ‘Borrower.-and Lender further covenant and agree as follows:

17. Forsciosure: Prommm If Lender requiressimmediate~payment: in full under-paragraph 9, Lond-r may foreclose this
Security lmtrumntaby judlcll!nprocndlna. Lenderashalizbetentitied to-collect all expenses incurred Insplrsling-the remedies.
provided I thlnrpmguphrw. Includlng. but not limited to, reasonable aftorneys' fees and costs of«title~eyidencs;

1, ‘Relesse, Upon ipayment of- all* sums secured -by this Security Instrument, Lendor shall reloase this Securty Instrument
withoutr-chargesto Borrower,

19; Waiver-ofValuation and Appraisement. Borrower wawes all right of valuation and: appraisement;

Document 1s
NOT OFFICIAL!

35, iders 1o th ’ll‘ltlis Document is’}he groﬁg B .
3 rs to this Securitys Instru ,‘L e or-morerriders ex dé orrom and recorded together with this
Security. Instrument, thercovénants of eact“r)& éj;‘ ﬁh uimog&qm @%‘%II amend and Supplement the covenants and!
agreements ofthis¢Security, Instrument- as If the rider(s) were a part of “thiss Securily+Instrument,
“(Check applicable box(es))

E].Condommi Rider DEC fuatediPayment Rides E iher [Specify]
'
IZ' Ptanned Unit -Development Rider D;G ving Equity Rider

BY SIGNING BELOW, Borrower accepls and:agrees 1o the lerms contained in this Securily -Instrumeni:- and n any rider(s)
executed by Borrower and recorded with i, -

Witnesses:'

= y {Seal)
MARN>'J, BOSETTI -Borrowet:

e . . U e . . (Sea)
~Borrower

(Sea)
-Bottower

(Seal)

‘Bortower

STATE OF INDIANA,  LAKE County ss:

On:this 3lst day of March 1993 . before me, the under$ignea,
a’Notary. Public in and:for said.County, personally appeared Mark J. Bosetti

. and acknowledged the execution of the foregoing nstrument.
WITNESS my- hand and of ficial seal.

My Commission- expires: 10/24/96 ﬂ/ V7, @
County of Residence: Lake Q%{/J/ &C'éé\( el /'j"'i‘
o

This Instrument was prepared by: Nolary Public Gloria Miller

JOE PRICE of BancPLUS Mortquge Corp. Pag s o, w0 v Y
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