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MORTGAGE

THIS MORTGAGE ("Security instriment?) is given on
The morigagoris ROBERT M. CIOFANI.,.

Jecument is. -
INQERD, IN 46.:EAM\

ocument is the rope

JSAND ﬂ?d3 hﬁlﬁ&ogmvlﬁéﬁ%

which is organizediand'
9001 INDIANAP(

NINETY-NINE TH

March:

Bqn OwWer ov

31, 1993

ity Instrument is-given to:

, wnd whose address is

Lender the principal sum of

BLEARS AND' 007100
Dollars-(U.S! $ 595 264, 00 ). This debt is evidenced:by Borrower’s note datedithe same dive-us this Security.
Instrument (¢"Note"); wi ! 1 pravid " mol WS, Wi sull de paids carlier,. due andipayable on
April r, 208 This: Security Instrunents secires-to Lender: (@) the repayment ol the debt
evidenced by-the Note.itlvinteres( and allfrenewals, extensions antl modifications ofthic Note:: (b) the payment-of all other.
sums, with interest, advanced undersparagraph 7 1 proteet the sccurity of (s Securis y-tastrument; and (e) the performance of:
Borrower’s covenants and «greements uide this Security Instroment and -the Noic. For this purpose, Borrower does hereby
mortgage, grantand'convey'to Lenderthe (allowing deseribed property Jocated it
LAKE County, Indiana;
THE :NORTH 27..¢ T - LINES,.
AS MEASURED: AL TED pLQT
OF STONEBROOQOKE THE. TOWN
OF SCHERERVILL JOK 69
FAGE 16, IN'TF = RECURDER -OF LAKE COUNTY, INDIANA.
which has the address of 720 NENCQSTLﬁS,H:ﬁB SCHERERLLLE
Indiana

("Property Address”);

4637|§[, Code)
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TOGETHER WITH I the improvements now or here
and fixtures now or hereafter a part of the property.  All-repliceme

Instrument. Al of the foregoing is referred (0 in this Seeurity nstrument as the "Property.”

BORROWER GCOVENANTS that Borrower is lawlully seised of
morigage, grant: andscopvey the Propenty
Borrower warrants and will -defend generally

encumbranees ofirecord:

THIS?SECURITY INSTRUMENT ¢
limited variations by-jurisdiction to constitute

andithat the Propenty
the title 1o the Property against- all claims

a upiform seeutity instrumentcovering-real:property.

UNIFORM COVENANTS, Borrower andileender covenmmt mudingree #s follows:

I, Paymeit:of Rrincipal andiInterests Prepayment and Late
and'iriterest-on the deb evidencedd by the Note wnd any prepayment

principal of

2, Funds for Taxes and Instirance,
Lender. onsthe day-monihly payments are due w
faxes and nssessmends: whiich-may attain-priority.
payments. or ground: rents on the
dAnsurance premiums, -il apy; (¢) yearly m

e o ety & inlionol the payment of-mortgage insurance ])i‘CI\\il\I\\S.

sLender, in accordance W
items are called:"Escrow
amount alenderJfor a |
Estate Seftlement Procec
law that applies-to-the Fi
exceedithe lesser amou
estimates of expenditure

The -Funds: shallth

(including Lender, 45 Ler

the Escrow ltems,  Len
account, or verilying-tl
‘Lender 10 make suchsa
estate:tax reporting sery
agreement is made or
carnings on the Funds, |
shall give to Borrower,
purpose for which-each
this Security Instrument

1= the *Funds. held
Borrower for the exces!

Lender b any time is i

suchs case Borrower sh
deficiency in-no more tl
Upon: payment in
Funds held by Lender.,
sale of ihe Property. sl
secured hy this Seeurity
3. Application

paragraphs 1 and 2 shail be ap
paragraph 2; third, 10 interestd

4. Charges: Liens, Borrower shall pay
attain priority over this Sceurity fnstrument
shalltpay these obligations insthe ey provided in paragraph 2
time direetly to the person owed payment.
this paragraph, [-Borrower makes these payments direetly, Borrow
over this Security Instrument unless Borrower: (a) agrees
able 1o Lenders (b) contests in good faith the
r's opinion operate to-prevent the
to- Lender subordinating the lien:
fien which may attain priority
Borrower shall satisfy the lien or take

Property which-may

the payments,

Borrower shall promptly discharge any lien which has priority
in writing to the payment of the obligation se
lien by, or defends against enforceme
enforcement of the lien: or (¢) see
to:this: Security Instrument.
over.this Security Instrument,
one or:more of:the actions setforth:

5, Hazard or Property Insurance, Borrowe
Properiy insured: against-loss by fire, hazards includedwithi
floods or flooding, -for which Lender-requires insurance,

Property, if any: () yearly
yrigage finsurance <premiums, - il any;

o Boewmentis
S NOTOERECIALL

1

:ceros-liens or atherwise ingecordance with applicably
.l'\l‘:&ﬁstnl{%&“mg{m(mtheimélﬂﬁlf%ﬂuﬂlf. N
as.such utheil]j,uker@mﬁ{ﬂﬁlyan}?“?@ﬂrﬂh%’mk; Lend
Loty not charge-Borrower for holdmg and applying 107 Funds, ani
Gscrow ftems, unless Lender pays Borrower interest on the Funds

wge. ! r. e juire 1 or 10l rime ehi
used by Lender in connectionswith this 1o aless applicabic Hiw pr
sable [0 reguires interest (o be paid, Lender all not be requircd 10
froswe R o nder miy e i Witing, howeyer, thi hall b
out charge, @0 annual accounting the Funds, showing credits
bit 10 the Fupts wasamade. | The Funds are plodged Wditional sec

, Lender exceed the amaunts permitied e beheld by applicable k
andls in accordance with the regguireinents of applicable law, i the

Wlicient 10 pay the Eseroa? :jxi.;‘ wiipsue, Lender may so notify
to Lender the amoughtbeessiny ke up the deliciency

s monthly paymensSeaf Femder’s suf&tiscretion.
sl sims seeured hﬂm{is Seerity InsigGnent, Lender sv

worapraph 21 Leader shalldicsuiie 6r sell the Proy
y_Funds held byl hedieitime of: avyui
e P

L3> g .
provides oth

4

.

N annlisnlh

Jrrrmete pRiaiRe ¥ R = & d
ues fourth, to principal dues and lastto any |
all taxes., assessments, charges,

Borrower shall promptly

cured by the lien in @ manner aceept
ot of the Jien in, legal proceedings which in the Lende
ures from the holder of- the lien an agreement satisfactory
It Lender determines that any part of the Propenty is subject o
Lender may give Borrower a notice identifying the lien.
above within 10 days of the giving of notice.

1

P

, und Teaschold payments or groig
, or il not paid in that manner, Borrower shall:pay them on
furnish to Lender all notices of amounts 10 be paid under
er shall prompily Turnish to Lender receipts evidencing

after erecied oncthe propesty, and all casements, appurienances,
nts st additions shall also be covered: by this Security

" the estate hereby conveyedtand has the right to-
is unencumbered, except -for encumbrances: of record.
andd demands, subject-10 any

ombines uniform covenits for nationaleuse andsnon-uniform: coveninls with

Chiarges. Barrower shiall prompily pay when due the
and fate charges due under the Note.

Subject 1o applicablelaw or to u wrilten-waiver by Lender, Borrower shall pay. to-
wler tlie Note. umil the Note is paid in fully o sum ("Funds”) for: (a) yeurly
over this Security Instrument-as a:lien on the-Property: (b) yearly leaschold
hazard or propesty insurance :premiums; () yearly. oot
and (1) any sums payable by Borrowersto

These
to exceed the maximum
t-under the federaliRedl
RESPA"); unless another
unds-in an amount:not to-
ent data and reasonable

nstrumentality, or entity

alt apply the Funds to pay

Ny analyzing the -escrow
I applicable law perinits
> for an independent real
des otherwise, Unless an

Borrower any interest or.
nid:on the Funds, Lender
hits to the Funds- and the
y-for all sums sceured by

Lender shall account to
wunt of the Funds held by
rrower in writing, and, in
rower shall make up the

y refund o Borrower any
prior 10 the acquisition or
a credit against-the sums

eeeived by Lender under
(o amounts payable under

ate charges due under the Note.
fines andsimpositions attributable o the
Irents, i any. Borrower

¢ shall keep the improvements now existing or hereafier erected on-the
i the term "extended:coverage” and any other hazards, including
This insurance shall be maintained in the amounts
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periods.that- Lender requires, The insurance:carrier providing the insurance shall-be chosen by Borrower subject1o:Lender's
appraval which shall:-not be wireasonably withheld, I Borrower fails 10-maintuin coverage deseribed above, Lender may, wt
Lender's option; obtain coveinge 1o protect-Lender's rights in the Property in aceordimee with puragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include astandardimonigage clause, Lender
shallhave the right:to hold'the palicies and renewals, Ifi Lender requires, Borrowershall:promptly give 1o Lender all receipts
of paid premiums and renewal notices, 'In the-event-af'loss, Borrower-shall give prompl notice to'the insurance-carrier and
Lender, Lendér may muke:proof of-lass if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be appliedito-restoration or repair of
the Property damviged! ifathe restoration ‘or repair is economically sfeasible andsLender's security is nol lessened! 1f the
restorution: orerepuir is -not economicully <f asible or Lender’s security would:be lessened; the insurance proceeds: shallt be
applied o :the” sums secured *hy.this Securily Instrument,, whether-or notthen- due, with uny excess:paid'to: Bofrowdr, If
Borrower abandons the Property, or does not answer within: 30:days « noticeifrom Lender thiy the-insurance’ carrierihus
offered tosseifle a-claim, theniLender may collectithie insurance proceeds, Lender may use the proceeds-to repair.or restore
the Property orto pay sums securediby this Security'Instrument, whether or-not then due, Thie 30-duy period will begin when'
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of :proceeds 1o principal shall mot extend-or
postpone the due-date of the monthly. payments-referredio‘in paragraphs tand 2'or. change the amount-of the: payments, If
under paragraphi 21 the Property. is- acquired by Lender, Borrower's rightito aity insurance policies und proceeds resulting
froim.dumage to the P i he aéquisiti ) ms secured by this Security
Instrumenit:inimediate

l; L4 \
6. Occupniicy, ) ,.mﬂ&;“mﬁm(tamw wer’s Loaiir Application;
:Leascholds.. Borrowc pyocadablish, and use the Braperty-gsBogrower i ence withinsixty days.after.
sthe-execution of this | N shal 1 )m n&z X5ty 54 §.principal residence for at

Jeasts one year -after i ol occupancy, unless Lepder otherwise agrees in rich consent: shall not be
riteasondbly withlield, or u ’Ehisnl)'q)g:tj:mmthScthﬁvpdl‘ﬂpﬁlSWl ok o oiifrol, ‘Borrower shall not
destroy, dumage of. immpair (e Prope ﬁ.ul W ghe- pmwl i ‘#i’ Lmil wasie.on.the Propeity, Borrower shall
be in default if uny.for ecitise aclion Fr .(:1?5( ilggr ntllmzﬁe;s%fcguu that in Lenders good fuith judgment
could result in forfeiturc, of the Property or-otherwise -mamerially impairthe<lien created’by - his Security Instrumentsor
Lender’s security intercst: Borrower may eurc suchi defualt and ro) St s p in‘paragraph 18, by causing the action
of- praceeding to be dismissed Wil g thatgin. ender’s @ oodsiai determinationypreeludes forfeiture of the Borrower's
interest i the Praperty- ar other material impairment of the len cre d'by this Seeuritg-Insirument or Lender's security
interest,  Borrower shallialso be In defaulisif | rrower, during the loan naprocess, gave=materially false: or
inaccurate information or Statemeiis.{ *nder (or iailed 10 providedender wit) ny-matertal information)-in connection with
the Ii)zl_nrevidcnccd by tie Note, ineluding, butenots limited 1o, represcntations; coneerning <3 ofrower's occupancy -of’ the
Property-as a principal residence. 1 i seeurity |nstrumentiis on'efeaséhold, Borrower shallic iply with all the provisions
of the lease: 1:Borrower dequires (cc (i (o the P uperty.the leasclioid and the fee title shall ne herge unless.Lendér agrees
to the'merger in.writing ,

7. Protectionsof Uender’s-Rights in the Propents. XWBomower fails 10 perform e covenants ands agreements

contained in this Security Tnstrument, or there is 4 wiisproczeelipasthat may significanily 4ot Lender's rights in the
Property.(such as a procectding n bankruptey, prolyitec for condemba@ion or forfeiture or (0 cirlorce luws or regulations), then
Lender may do and pi winitever is necessarsgd profee=the Vi ol the Property. a1 er’s rights in the Property,
Lender’s-uctions may i g any sums seciiedibyzeteriwdiieh has priority oves rity Instrument, appearing
in court, paying reasor bys” (oes and entesippeat AN B@Opeity 10 make 1op h Lender may-take action.
under this paragraph:7, ol hive 1o do st

Any amounts dis! Nunderthis paragfiEpiEEshall beco . - Borrower secured:by this
Sceurity Instrument, U ! f shall bear interest-from the

date of disbursement at the Note rate and shall be payable, with-interest, upon notice from Lender to. Borrower. requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joun- secured by -this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage inswrance in effect, IF, for-any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall -pay the
premiums required-10 obtain coverage substantially equivalent to the mortgage: insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from-an alternate mortgage
insurer approved by Lender, Ift substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being paid by-Borrower when tlie
insurance coverage lapsed or ceased to be in effect. Lender wil Faceept, use and retain these payments as a-loss reserve in lieu
of mortgage insurance. Loss reserve payments may-no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and:for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 10 provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upan and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection;

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in-connection with any
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condemnation or other taking of any part of.the Property, or for copveyance in-licu of condemnation; are hereby assigned and
shall be paid to Liender,

In“the eventsof u.total taking ofsthe Property, the -proceeds-shallthe applied- to the sums secured by this-Security
Instrument; whether or not then due, with:any excess paid to Borrower, In'the.event of o partinl taking of the Property. in
which the fair'market value of the Property immédiutely. before the taking is equal:to-or greater- than the amount of the-sums
secured:by this Security.Instrusiient.immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums-secured by this Security Instrument: shall be reduced by.the amount of thie proceeds multiplied by the following

 fraction: (w):the total ainount:of the sums secured:immediately before the faking, divided by-(b) the fair market value of ll}'c
Property immediitely before the taking, Anybalunce shall be paid 1o Borrower, .In the event of-a partial taking of the
Property in: which the fuir-market value ofsthe {Property immediately before theztaking is less than the amount ol=the sums
secured immedintely before-the tuking, unless Borrower andiLender otherwise agree in’ writing or unless- applicable law.
(;lhcn;fisc-providcs.'thc~prucccds shiill be-applicdito the sums secured by this Security Instrument.whether or not:the sums are
then due,

If thie:Propeity:is-abandoned by:Borrower, o if,-afier notice by Lender to-Borrower that the condemnor offers to make
an-award or. settle a claim-for damages, Borrower fails to respond to Lepder. within:30 diys after‘the date:the'notice is-given,
‘Lendéris- authorizedtto,collect and apply the proceeds, t its option, either 10 restoration or repair-of:the Property or tosthe
sums secured by this Security Instrument, whether or not then due,

Unless Lender and-Borrower ofherwise agree in writing, any. application, of proceeds:to principaltshall not extend:or
Jpostpone the due diite-ofithe morithly payments referréd to.in paragraphs 4 and-2 or.chunge the wmount of such puyments,

A1, -Borrower N Y he<time -for payment or
modification-of amortiz § mlﬁ m h m ANy successor insdnterest:
of Borrowver shall not: ¢ use theHidb )d) i ’ﬁ‘ ﬁ énor B essors-in interest, Lender
shall not -be required: tc ¢ Nm«gx S| T SHCEESHOT A s Ig iendftime for payieiit or
otherwise modify umorl of the sUINS !‘bmimmmrleL!m 8 mac

Borrower or«Borrower eSsakyin injerest, ‘An ..~forb‘eumncel‘lzé-Lender 1 eXercising.any

waiver of or preclude-the cx ,.nﬂﬁ'y %H!‘i?&l?.t 1s the property o

nand made by the originali
12, Successors.and Assigns Basds JoigtaadSey ‘ igns: The covenants and agreements of this
L I

«or-retiedy shall notbe a
Security Instrumentishall bind and benefit: the successors an r und Borrower, subject to the. provisions of.

paragraph 17, Borrowe
Instrument but does not
Borrower’s interest-in tl;
secured:by. this Security
or make any- tccommo
consent;

13. Loan Churg
charges, and’that law is
with:the loan-exceed 1y

covenants and’ agreemenits shall be joint:and several, Any Borrowe
ecute i » (@) 1 thie"Securily Instra 1o mo:
roperty undesahe1eimsio! hisiSectriydnsiuument;#(b) ISH0n)crson
strumenttand (c) agrees 1that Lender andiany other Borrower may ag
fons-with regavd-to-the terms ofethis Seeurity Inst «the N

f the Yoan sccured by (his Secuyity Instevincntais: subject:tosa fay
ally-ii déso that the interestor olicr loan-chargcs collected or
srmitted:limits,-then: (a) any such loan charge shall:be reduced byithe

ho co-signs this-Security
1ge, granttand’convey-that:
obligated to"pay-the sums.
0 extend, modify, forbeur
rwithout that Borrower's:

thicli: sets maximum loan
e collected inconnection
nount necessary to reduce
dipermitted limits will-be

the charge to-the permitted Jimit and (b)-any sums alreadioeativeied from. Borrower which exce

refunded 10-Borrower, -Lender may choose 1o make s tewadibyreducing the principal owed under.the Note or by making a

direct:payment toBorr It refund reduces pepeigal) the tedietion willbe treated as 1 pyrfial prepayment without any

prepayment chaige und No1es
4. Notices. An;

mailing it by:first-class.

en by delivering it or by

Borrower provid@d forsin s Se€tgity . Instrument shud]
se directed to the'Property.

licable Taw requires use ot wiother method, The ne

Address or.any other a ver designates B¥plizedodieter.  Any all be given by first class
mail to:Lender’s addres ¥ other addressdadinlerdesignates b . Any notice provided for
in this Security Instiw med 10 NIAVE DCCTT ZIven- 10 -BOTTOWEr aivenzas -provided in: this
paragraph,

15.. Governing Laws: Severability, This Security Instrument shall be governed by federaltlaw and the law of the
jurisdiction- in which the Properly is tocated. In the event that any provision or clause of this Sccurity. Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions-of this Security Instrument or- the Note which-can
be given effect without the conflicting provision. To this end’the provisions of this Security Instrument and:the Note are
declared:to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in'
it is soldior transferred (or if a beneficial interest in Borrower is sold or trazsferred and Borrower is nota natural person)-
without-Lender's prior written-consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of* this Security Instrument,

If Lender exercises this option; Lender shall:give Borrower notice of aceeleration. The notice shall provide a period of
not-less than:30 days from the date the notice is delivered or mailed within which Borrower must pay all-sums secured by this
Sccurity Insirument.  If Borrower fails 10 pay these sums prior.to the expiration of this period, Lender may.invoke any.
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rightto Reinstate. 1 Borrower meets- certain conditions, Borrower shall have the right 10 have
enforeement of this Security Instrument.discontinued al any time prior to the earlier oft (2) 5 days (or such other period as
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applicable Taw may specify Tor reinstatement) hefore sake of the Property pursuant 1o any power ol sale contained: in this
Security-Instruments or (by.eatry of 4 judgment epforeing this Security Instrument, Those conditions are that: Borrower: ()
pays Lender all sums which. then would be due -under this Security Instrument andtthe Note as it no acceleration had
oceurred; (b) cures any defultof any other covenants or agreements; (¢) pays all-expenses incurred in enforeing this Sceurity
Instrumenty including, but-notslimitedd 10, reasonable attorneys® Tees; and: (d) takes suchaction as Lender may reasonably
requiresta assure that the lien of this Security Instrument, Lenders rights in.the Property and'Borrower’s obligation to pay the
sums secuped by this-Seeurity Instrument shall continue unchanged. Upon.«lcinsl.ucmcnl by Borrower, ithis Security
Iistrument-and’the obligations secured:hereby shall remain fully effective as if no aceeleration had oceurred, dowever, this

right to reinstate shall-not apply in the case of acceleration under paragraph 17,

19! -Sale of Note;'Change of«Loan Servicer. The Note or a partial interestsin the Note (lug_.clher with- thi§ .Sccumy
Instrument) may. be sold:one or.more times witliout prior-notice to Borrower, A sale may result in a change in the entity
(known as the "oan Servicer”) thiit collects monithly payments due under the Note and fhis Security Instrument. There also
muy-be one or-niore changes of the Lioun Servicer-unrelatedtto a sale of the Note, 1fthere is a:-change of the Loan Servieer,
Borrower: withbe givenrwritten-notice of the change -in accordance witly paragraph 14-above and applicable law. The notice
will state the nume and address of-the new-Loan:Servicer and the address to which'payinents should be made. The notice willi
also contain any other.information required by applicable:law,

20; Huzardous:Sibstances, Borrower shall not cause or permit the presence, use,-disposal, storage, or release of-any
‘Huzardous Substances oin or in the Property.  Borrower shall not: do; nor allow anyone else to-do, anything affecting: the
‘Property:that is in violation ofiiny Envnmmmnt.\lsL.lw. The prcudmg, (wo sultcncu shallinot apply toithe presence, use;or

storage on the Property of lo be appropriate-to normal
-residential uses andito v

Boifower shall: pr mbﬁleﬂntgllSn. 'suit or other actioi'by any.
:goveriimental or reguli Ale pi 'P ul ubstance orvEnvironmental
‘Law of which Borrow ct N w «.@s A ) ! aovernmental or -regulatory
authority, that any-rem A (‘;lLI]]thlll()ll olumy .l/.udous bxl.mu ullwm. rly is necessary, Borrower
shall prompuly-take all-neces ,Tchmd Doonmemuwt

As-used inthis parpgraphva0, “Herd bsl ces” ar ubsn '##qhm.d‘ fe_or hazardous substances by
Environmenital Law aid (e followin ('T‘( m&&lb’(m% Q#i immable or toxic.petroleum products, toxic
pesticides -und herbicides, volatile solvcnls m.ucn.lls wnl.umu;_. asbestos or lonn.lldchydc radioactive materials,  As
ausediin this paragraph 207 "Environmental Law™ 1 federal s amd Jaws ol the | 'Iullon were the:Property is located

Ahatrelate tothealth, safty or envirommicsiliproteet ions

NON-UNIFORM|COVENANTS. Borrower i lzender (drthercovenant and agree as follows:

21, Acceleration; Remedics. Tender shall give notice to"Borrower: (0. aeeelerationifollowing :‘Borrowér’s
‘hreach-of any covenant or agrecineiil in:this Se rllv Ing ument (hat-not' priortoracceleration.under paragraph- 17
unless applicable law provides otherwise): The notice sha pccil\' 1) the ~lnu|t,t(l)) the action-required to cure:the
del‘uult,'(t) -adate, not less than 30°ys-fromithe date the notiee is givein’ (o Borrower, by Which: the: dcfuulti must he
curcd‘ and (d) that fajlure to cime (hedlefault on o before the datedpecified in the notice may resilt:in accoleintion of.

the sums seciived by.t| Security Instrument; foreclos v judicial proceeding andisale of the:Property, The notice
shall further inform Borrower of the right to.reinst ipeceleration and. the right to assertin the foreclosure.pro:
ceeding the non-existence ol defaultor any othgsis Griprower (o aceeleration 1 reclosure, 1f.the defauli
is:not -curedion-or I)ell e date specified in (R , S8 its option may roqiife immediate payient i fulli
of all.suins secured! b secnrity InstrumenEwi wthessdemand and may (or this Security Instruiment:
by judicial procce(lin; & [ penses.incurred i the remedies s.providedtin,
this paragraph 21, in¢ N alile atiorm J(INVT idence,

22, Release.. U shall release this Security
Instrument without cha

23, Wiiver of Va ppraise ppraisement,
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24, Riders'to this Security :Instrument, -1 one or more riders are exeeuted by Borrower mid recorden Togenier witl
llns Suurily lnslrumcm, lli«. Lovulums und‘ug.ruuncnls nl‘ c.uh such rido.r shullllx inu)rpnr.ucd mlu und shull .lmcnd und

[Chwl\ appllcublc bnx(cs)]
IB"Atljuslublc Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment-Rider D Planned Unit Development-Rider D Biweekly Payment Rider }I
Balloon Rider. D Rate Improvement Rider D Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts-andiagrees to-the terms and-covenants contained in this Security Instrimeit:
andtin any rider(s) executed by Boirower and recorded with it,

o

Witnessessi

7 Decumerets - ' ()
NOT OFFICIAL!

This Document is the property of (Seal)
the Lake County Recorder! “orrower.

_— (Seal)

-Borrower

-Borraver

l
(Seal) i
|

STATE OF INDIANA, BAKE

On this 31lst fy of Mare

- ore me, the undersigned, a
Notary Public in-and for yersonally appe Tt Robert M.

V. [ the foregoing:instrument,

Witness my‘ nd and official seal,
N I(x

MyComhp;sidn pru‘cs 10-17-94 K_// ‘J/
3 ; JUA.
C?.‘.mtylzﬁ f’h}zeSidence iLake ‘h‘i‘nda S W‘O%l\ ( Nnmry Public
:;'(\‘ ¥ "T!!qil'l.lstru\n;nl was,prepared’by:  J. Gregory Price, President
H L‘) N '

&
-
-
A
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rate will never be g

ADJUSTABI:E RATE RIDER

¢3 Yeur Trensury:dndex—Rate Caps—Fixed. Rate Comersion:Option)

_ THIS ADJUSTABLE RATE RIDER is-made this 3% day of Harchy 9B ndiis
Incorporatedtinto-and shall be deemedtto-amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the

“Security:Instrument™) of the same dine piven by the undersigned=(the "Borrower” )10 secure Borrower's Adjustable
Rate Note (the "Note™) 1o ! PORTG&E CONPRNY'

(the “Lender™) ofthe same date and covering theproperty described insthe Security ‘fnstrument and located: at:
720 NEWCASTLE. U-B, SCHERERVILLE; IN 46375

) ll’mn__gtl} Address o o
THE:NOTE QOHIAINS~PROVISlON}SFQLLOWING*FOR=QHA_NGES IN THE INTEREST.RATE
AND THE 'MONTHLY-PAYMENT, THE NOTEttIM!TSrTHEvAMOl'JNT THE BORROWER'S'
ADJUSTABLE INTEREST RATE CAN -CHANGE-AT ANY’ ONE TIME "AND THE:MAXIMUM
RATE THE BORROWER MUST PAY.. THE NOTE ALSO-CONTAINS THE:OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL; COVENANTS,  In addition to the covenants and agreements made inthe Security Instrument Borrower
and Lender further covenant and agree as follows:
A ADJUSTABEE RATE AND MONTHLY PAYMENT-CHANGES
The' Note: provides for an initial interest rate of 62X g The Note provides for changes in the adjustiible-
interest rate and -the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY«PAYMENT CHANGES
(A) Change I

Theinterest ¢ 1o ﬁ ‘; - . l»‘)* . ind on thatiday
every 36th month dm\ﬁi m: clrg;tn*cscou. 1 a “Change Date:

(B) The Inde |

Beginning wit. it .IN QTI; QH rE: Lﬁl‘élﬁ.ﬂn. N [ndex™ is the weekly average:

yield'on United States Tr TSPy ilies M&ﬁ( & PR A B EL 3 g 15 w5 made available by. the Federal:
Reserve Board,  The Mot rcccn% %g&\q}'iuru :&'zu :%%c as i&HL dzl‘l{aﬁzlys before cuch Change Date is called the:
“Current Index." the Lake County Recordér!

I the- Index is no longer available, -the Note Holder will choose o new index that is based uponscomparable

information. The Note Holdir will giv icc ofsthi ice,

(€) Caleulation of Changes

Before cach Chunge Dutc, the Note Hold will calculate my. ncw-intcrest rate by adding percentage
points ( %) tontiic Current Index. The:Notc Holder will:then: roundstiié result of this addition to thie nearest

one-cighth of one percentage point (0. 125%), ¢ ject to the limits stated in Section 4(D) b W, this rounded amount will
be my. new interest: rate until the n -Change Date,

The Note Holder will then detCrmine the-amount ofahe monthly payment that would be sufticient to repay the
unpaid principal that'Lam expected:1o owe at lllq\‘gﬁwﬂggz_l),gllc in full-on the Maturity Date at my new interest rate in

substantially equal'payments. The result of TS .m:n'!%iarj Al berthe new amount of My monthly payment.
(D) Limits on Interest Rate Changes: :

The interest-ra m required to pay.abihe first Changt&atc will not be gre: ne B2 % or less
than’ . salier, my interestraie: wil sieveribe-increased or deo any single Change Date by
more than two perce 2 '”Qi grom thesatectinicrestlbave been paying ding 36 months. My interest

%, Vichlisicsited the “*M:xir

(E) Effective -

My new interes ccome elfective on cach Change Date.—vill pay the amount of: my new-monthly payment
beginning-on the first monthly payment date after the Change Date until the amount of my monthly payment changes.
again,

(F) Notice of Changes

The Note Holder will deliver or mail:to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change.  The notice will include information required by law to be
given me and also the title and telephone number of & person who will answer any question I may have regarding the

notice.
‘B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that Fean-exercise unless 1 am in default or this Scction S(A) will not permit me to do so.
The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Scction 5(B) below.

The conversion can only take place on the first or second Change Date.  Each Change Date on which my interest rate
can-convert from an adjustable rate to a fixed rate also is called:the “Conversion Date.” I can convert my interest rate
only on one of these two Conversion: Dates,

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that; (i) |
must give the Note Holder notice that I-want to do so; (ii) on the Conversion Date, | must not be in default under the
Note or the Sccurity Instrument: (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion

fee of U.S. $ 100.00 : and (iv) I must sign and give the Note Holder any documents the Note Holder

requires to effect the conversion. N

PéULTIi'{gE ADJUSTABLE RATE RIDER—ARM PLAN 650—Single Famiy~—Fannle Mae Uniform tnstrument Form 3115 12/87
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(B) Caleulation of: Fixed Rate }

My new.ifixed interest rate will be equal tothe Federal NationaliMortgage Association's required net yield as ofin
date and time of:day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixedirate mortgages covered by applicable 60-day mandatory delivery commitments,-plus live-cighths of one percentage
point (0.625% ), rounded to the nearest one-cighith of one percentage point”(0.125%)8 or (ii) if the original'terim of (his
Note is 15 years-or less, | S-year fixed'rate mortgages covered'by applicable 60-day mandatory delivery. commitments,
plus:five-cighths of one percentage point (0.625%): rounded:to thenearest one-cighth of one percentage-point (0.125%)
If this.required-net yield cannot be determined because the applicable commitments-are not-available, thie NoteiHolder
will determine my interest rate by using comparable information, My new rate caleulatediunder this Section:5(B) will
not 'be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Paymeit Amount and -Effeetive Date

Ifi] choose to:exercise the Conversion Option, the Note Holder.will determineithe amount-of the monthly payment
that wouldibe sufliciept:to repay-the unpaidiprincipal 1 am expected to owe on the Conversion Date in full on the Maturity
Date at my-new fixed' interest rate in substantially equal payments. The:result of this calewlationwill be the new amouiit
of my monthly payment, Beginning with my first-monthly payment after the Conversion Date, I will pay thic new amount
as my-monthily payment-until the Maturity Date.

C.. TRANSFER:OF THE PROPERTY OR A BENEFICIAL INTEREST{IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions-stated ifiScction B of:this Adjustable:Rate
‘Rider, Uniform-Covenant |17 of:the SecurityInstrument is amended’to read as: follows:

Transfer of the Property.or a Beneficial:nterest in Borfower. Ifall or any part of-the Property.or any interestin it is
sold or-transferred (orif a beneficial interest. in: Borrower is.sold or transferred andi Borrower is not a natural person)
without'Lender's prior written-consent, Lender-may, at its option, require immediate payment in'full of:all sums secured
by-this-Security Instrument.  However, this option shall'not be exercised:by Lenderif exercise is prohibited by federallaw
as‘of the date ofsthis-Security Instrument—Lender-alsoshallrnot-exercise this option if: (a)#Borrower causes to:be

submitted to Lend i oy Leider (o eviluiie dw nlen if a newiloan were being made
to thie transferee; ,Dﬂﬂ“mﬂnﬂitl&u "S not be-impaired by the loan

:S::(;\;rra‘lion i Nbbc)quﬁﬁv];“i(‘}‘i%"‘i‘;! ¢ y Instrumentais acceptable to

To'the extent rgmﬁpm‘fﬁﬂﬂiﬁéﬁ:ﬂig%ﬁél* %P&\ﬂfybbf a5 2 condition'to:Lender’s consent to
the loan assumption” |efider alsormay-require. the transfeeet ‘to stey an fssumpiion sy, reementéthat™is acceptable to
Lender and that obligates lhc=lﬁhﬁ: S SRR oA CARE S &ements made i1 the Note and in‘this Security
Instrument.  Borrowerwill continue to be obligated under the Note and this Seeurity Instrument unless Lender releases
Borrower in writir

If-Lender exercises the option to require immediate payment infull; Zender shall give'Borrower notice of accélera-
tion. Ther notice shull provide s period ofsnot less thin 30°days from the datc thenotice is delivered or mailed: within :
which Borrower mustpay all'suis sceured by this Security Instrument. | f-Borrower f2ils to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permittediby (his Seeurity. Instrument without -further notice
or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Scciion B:of this Adjustable Rate
Rider,.the amendment to-Uniform Covenant l@%‘%}%ﬁ(* rity Instrument: contained iniSection. C lsabove shall then

ceasc to be in effect andthe provisions of Uni\@?&tﬁiﬁ; 17 of the Seeurity Instrupent-shall instcad:be'in efiect, as-
follows: E55 ‘?Z?

Transfer of th rty ur-a Beneficial @ﬁq‘rcsl in Borqul@@.. Ifall or any pur ’roperty or any interest in it is-
sold or-transferred caclicial interes BAMBOsTANEr 88851d: or transcrre ower.is not a: natural-person)
without:Lender's dnse ity Lender oy ‘i"‘i!;s}!‘\i“f%\q,m'““\on; TequiTe i ient in fullof all sums secured:
by this Security In: ver, thisoption SK4TIRSE be exerciscd b isc is prohibited by federal law

as of the date of t

o’

If Lender exercises.this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a.period!
of not-less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured:
by this-Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without furthier notice or demand on-Borrower,

By SIGNING Bir.ow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

L A 0/»4} o~ (Seal)

.........................................................................................................

’z

R BERT M. CIDFQNI ’L\ -Borrower 15

|
.............................................................................................. v (Seal) :

-Borrower

................................................................. trerreereneereesresnsessenssnnenrens (SCR1)

-Borrower

.
Scal
..........................................

-Borrower




