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TOGETHER-WITH:all the-improvements:now or hereafter erected on the property, and: all easements. appurtenances..
and fixtures nowor hercafter aipart of the propem' All replacements and additions shall- also be covered by this- Security
Instiiment.. Allf ofsthe: foregoingsis referrcd 10: in: this ‘Security Instrument:as thc*”Propem'

BORROWER COVENANTS that Borrowcr is lawfully seised of the, estate heTeby conveyed and has the right to-mortgage,
grant “and‘convey the Property and. that the Property is unencumbered, except. for cncumbranccs of record.-Borrower warrants
-andiwill defend generally the title 10-the Property against all claims and. demands.. subject to any.encumbrances of’ record.

THlS SECURITY INSTRUMENT combmes umform covenants for national use and non-umform covenants with limited
vanauons by jurisdiction 10 constitute 2 uniform sectrity instrument covering: real propcrty
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UNIFORM' COVENANTS  Borrower and Lender covenant and agree as follows: :
1. Payment of Principal and:Interest: Prepayment and:Late Charges, Borrower shall prompty pay when due
the principal of and interest on the debr evidenced by the’ Note and any prepayment and Jate charges due under the Note.
2, Fundsfor Taxes and Insurance. Subject 1o applicable law or 10 @ writien waiver by Lender, Borrower shall
pay«o:Lender on the day monthly payments are due under-the-Note, until the Note 1s paid 1n ‘full, « sum (**Eunds ') for:
(8) vearly taxes und assessments which may attain priority over this Security Instrument as s lien on the Propenty: (b) vearly
‘leasehold payments or ground.rents on the :Property, if any: (c) yearly hazard or propenty insurance premiums: (d) vearly
flood:insurance premiums, if any; (e) yearly mongage insurance premiums, if any; and (f) any sums.payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
items are called **Escrow.liems.*" Lender may, ai-any time. collect and hold Funds in an amount-not to exceed the maximum
amount. a-lender for-a federally related morigage loan may require for-Borrower's-escrow account-under the federal ‘Real

MEXR <

‘Estate-Settiement Procédures Act-of 1974 as amended from time 1o time, 12 U.S.C. §:2601 e/ seq. (*'RESPA™), unless

another. law thal- appliés to'the Fufids séts a Iesser amounit, If so, Lender may, at any.time, collect andthold :Funds in-an
amount: noi: to-éxceed! the lessér amouiit: ‘Lender may.estimate the-amount of Funds due on: the basis of: current.data-and

‘reasonable estimates ofsexpenditures. of fiiture -Escrow.liems or otherwise in- accordance:with applicable jaw.

The Funds-shall be held!in:an institition whose deposits are insured by a federal agency, instrumentality. or entity
(including-Lender, ifs Lendér is such.an institiition) or in any Federal*Home' Loan Bank. -Lender shall apply the Funds to
pa,vtheEgé?owlté”rﬁs. Lénder may not charge Borrower for holding-and:app)ying the Funds, annually analyzing the escrow
;accounl. of.verifying the Esérow Itéims. unléss Lefider pavs Borrower intarast on the Fufids-and:applicable law permits Lender

do«ﬁjak’c -such- acharg‘c. Ho X Teq pav. 31 indcpend'cm .real: estate
e P N RN . 7 ; A .. . . LSRN W \ B B

tax réporting service used!by 7 E%Wﬁq@ Jaw'p se. Unless an agreement
is made or applicable law e st 10 be’paid, Lender shall not'be required (o ps Ny Interest or. earnings

on the Fuiids. Borrower ari 3 W Wi 7 ghat ighesiish re Funds, Lender shall
give 1o Borrower, without ¢} .Mm ﬁﬁﬂltﬁ% ' %ﬁo debil : Funds and the purpose
for wiiich each debit to thie Find: +copiide: TheRuidh aie flediededs adgisianahsequrify @i surms secured by ihis Security
Instriment. Y

If the Funds'held byLendef cxcﬁdﬂ!&&ﬁk&ﬁﬂéﬁwmgﬂlﬂfq law, Lendcr shall account to Borfower
for thie"excess Fiinds in accordance with the requirémeits of applicable law. Ifithe amount of the Fiinds held by Lender at
afy tiffie is not sufficiént to payithe Bscrow liem: WHEN dUc. Lender ay.sonotify Borrower invwriting, and. in such case
Borfower.shall pay 16 Léfider the amount,nedessarynto- ake up theedeficicney., Borfower shall make up the deficiency in

no fioFe tHan twelve: month!v pavimenits, alender's sole-diseretion,

Upon payment in full of-all suris seclired by this“Secur Instrurment; L 1l promptly réfund to Borrower

.any Funds hiéeld by Lender. 1. under parapsaph 21, Les ’r shall acquire or scll the Propefiy. Lender. prior 1o the acquisition-

or sale of the Propery. shall agply anyAFunics held by-Lender ai (e tife of acquisiiion or.sale as = credit against the .sums
secured by this. Security ‘Insirument,
S oy LI,y hems 4 PO SO . s 0 .. .. . Feo. o0 o o . - .. -y
3. Application:of ] 'ments. Unless applicable law provides otherwisemall pavments recejved by Lender.under
paragraphs’] and 2:shall be:appliea: first, to any prepaymenisehitiies due under the Noie: second: 10 amoufits payable under
o LN el b e 3y e . 0,080 A YEEE N AN BN o s o 9 . >4 oy St
paragraph 2::third. to-ifiterest due;: :fourth, to: principaliiesandastiso any late charpes-duc under the Note.

4, Charges;-Liéhs. B0OT0wer shall pay allifaxes: assessimenis. charges, fifies and imosiiions. atiributable to the
T B et TR ™ \ a4, o b B St & I e YO ) o e, N A Lo Sy
Property which.may anain:f wover this Scourity Bisthurment\-and igasshold/payments or. g rents, if any. Borrower
X (% ¥ s T e Y, . e 1 g T, G eAEt ek saey JES T e A P W, Loaear L, . . . wihe
shall pay these-obligations.i nner.provided in pagagraph.3or finot paid‘in thi: i rrower. shall pay them
on time directly fo the persc yment, Borrowssshalt prompdyeiurnish to Lende - of amounts to be paid’
under this paragraph. If Bor: *s¢ payments difestiiTRaTTOWEr shall prompu! 1der receipts evidencing:

the payments.
Borrower-shall: promptl, ) 5 t-unless Borrower: (a)

S R . . T Py .,w'-:;. Cadew.i® e e oo ee 4 ¥ e

_ ¢ obligation secured:by the lien-in a manner accepiable to Lender: (b) coniesis in.good
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate 10
prevent the enforcement: ofsthe lien: or (c) secures from the holder of the lien-an agreeiment satisfactory to Lender subor-
dinating the:lien to this Security Instrument. 1f Lender determines that any part of the Property is subject t0-a lien which
may attain: priority over this Security Instrument..Lender.may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take’ one or more of the actions set forth above within 10 days of the+giving of notice.

S. Hazard: or-Property Insurance. Borrower shall keep the:improvements now existing or hereafter erected on
the ‘Property insurediagainst-loss by fire, hazards included within.the term *‘extended coverage'' and any other hazards,

agrees.in writing:to the-payment-of-th

including-floods or flooding. for- which Lender requires insurance. This insurance shall be maintained in the amouris and
for the periods that Lender requires. The insurance carrier.providing the insurance shall be chosen by-Borrower subject to
Lender's approval:which shall'not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at'Lender’s option, obtain:coverage to-protect Lender s rights in the Property in accordance with paragraph 7.
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All insurance policies and‘renewals shall be accepuible to Lender and shall includs o standurd mongage clause. ‘Lender
shall have the right 10 hold the-policies snd renewals. If Lender requires, Borrower. shall promptly.give to Lender all receipts
of-paid: premiums-and renewal notices. In:the event of loss, Borrower shalligive prompt: notice 1o the insurance carrier and
Lender. Lender-may make proof of Joss if: not made promptly by Borrower.

Unless-Liender and:Borrower-otherwise agree in writing, insurance proceeds shall be applied to restoration or- repair
of the Property-damaged, if the restoration-or repair.is-economically feasible and Lender's secirity is not-lessened. 1f the
restoration-or repair is not economically.feasible orsLender's security would be lessened, the insurance iproceeds shall' be
applied to the sums secured by this-Security Instrument, whether or not then due, with any excess paid'to Borrower, If Borrower
abandons the ‘Property. or does not answer within 30:days a-notice from Lender.that the insurance carrier. has: offered-to
setile a claim; then Lender may collect the insurance proceeds. Lender may use'the proceeds to'repair or restore ilie Property
.0r to pay sums secured by:this'Security Instrument, whether or not then due, The 30-day period will begin when the notice
is- given,

Unless Lender and!Borrower otherwise agree in' writing, any application of ‘proceeds- to principal shall' not exterid
or,postporie the due date of:the monthly,payments referred to in-paragraphs 1.and 2 or change the amount of the:payimens.
1f-under paragraph21'the Property is acquired by Lender, Borrower's right to any insurance policies:and-proceeds resulting
from damage to the Properiy prior to the acquisition shall:pass to Lender to the-extent of the sums secured' by. this Seclrity.
Instrument immcdimcly. nrinr-to the ardnicition

6, Occupancy, aintenance and Protection ofthe er's ‘Loan Application;
‘Leaseholds. Borrower )ngsllmm@sﬁ, J idence within sixty days
afier the execution:of th strument and shall: continue to occupy the P rops) ver's principal:residence
for at least-one year aft ¢ N@%‘ufr}a@f*%l x iich consent:shall not be
unreasonably withheld, « & cxlefatingCircumst eXist which are beyond B row atrol, Borrower shall:not
destroy. damage or.impeir the'P iRl m@nmgdgm?‘g m’j&«’»’nﬁ n.the Property. Borrower shall
be:in default-if-any forfeiture action or 0ccm§2§. civil orefiminal, is begun that'ii Lender's good:faith judgment
could!result in forfeiture 61 the Properny aFGiHe Wﬂf%ﬁ‘ﬁ\?ﬁma by this Securify Instrument or Lender's
security-interest, ‘Borrower may cure such a-default and:reinstate, as provided in”paragraph 12, by causing the action or.
proceeding to-be dismissed with-a riling-that in TeRder™s good faith determinaii cludeés forfeiwre-of the:Borrower's
interest in the*Property or other materiallimpairment ofuhe licn.creaicd by this Seeurity Instrumént: or Lender's. security
interest. Borrower shall also'be in default if Borrowe:. during the Joan application process, ¢ ave tiaierially false or.inaccurate
information:or statements (o Lender (or failed to provide Lender-with any matei mation) in connection withithe loan
evidenced by the Note, -including.:blitenc! |imited-to, representations concerning Borrower's-o« pancy. of the Property as
a principaliresidence. If this Seenrity Instrument is on aleasehold . Borrower shall comply with al) the provisions of.ihe Jease:
If Borrower.acquires fec title 10.1he Propeny, the Icasehiold and ihe.feg titlershall not-merge unless iLefider. agrees to-the
merger-in writing, _

7. Protection of Lender’s Rights in"the Propext¥i¥:44:Borrower fails to perform the: covenants and'agreements
conitained in this Securitylnsirument, or there is a legakracesaing 4hs may significantly affect Lender's rights ifi the Property

(such as ajproceeding in'bank rupiey, probates. for cogesriniation oF ¥o#ziture or to enforce 12w or regulations), then Lender
ray do and pay-for wha Is necessary to proteciithe valug of thei€foperty and Lender's 1] n the Property. -Léﬁ'qj’r’!s
actiofis:may include pay| ums secured'by a.fieniwhich has priority over-this Sccuyi nent, appearing. in court;
paying reasonable attors nd’ entering on -tieNRropeY taliitake repairs. Alli r may take-action under
this: paragraph 7, Lende e 10 40NSOI N TR >

Any amounts dis ~undar this paragfighs shallibecome ad Jorrower secured by this-

Security :Instrument. Un Le 3y s shall bear interest from

thie date of disbursement at the Note rate'and shall be payable, with ifitefest, upon notice from Lender to Borrower requesting:
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this:
Security. Instfument; Borrower shall pay the premiums required to maintain: the.mortgage insurance in effect, If, for any
réason; the morigage insurance coverage required-by Lender lapses or céases to be in effect. Borrower shall pay the premiums.
required to obtain coverage substantially equivalent.to the mortgage iﬁsqrance previously in effect, at a cost substantially
‘equivalent to the cost to Borrower of the mortgage insurance previously in effect, ffom an alternate mortgage insurer approved:
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month:
a sum equal to onie-twelfth of the yearly mortgage insurance premium being ﬁaig by Borrower when the insurance coverage:
lapsed or ceased to be in‘effect, Lender will accept, use and retain these payments.as a loss reserve in-lieu of mortgage-
insurance, -Loss reserve payments may no longer be required;. at the option of Lender. if mortgage insurance coverage' (in.
the-amotint afd. for.the period that Lender. requires) provided:by an"insurer approved by Lender again:becomes available
and is obtained. Borrower shall pay the premiums required to maintain. mortgage insurance in effect, or to provide a loss-
reserve; until the requirement for'mortgage insurance ends in accordance with any written agreement between-Borrower
and Lender or.applicable law.
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. 9. Inspection, Lender or its apent may mike reasonable entries upon and inspections of the Property, Lgndér shall .
.give Bofrower natice at the time of or prior 1o an inspection specifying reasonable cause for-the inspection.

10; -Condemnation, The proceeds of any award or claim for damages. direet or consequential. in connection with
any condemnation or other taking of any part of the Property. or for copveyance in lieu of condemnation, are hereby assigned
and shall:be paid 10 Lender.

In the event of a ol taking of the Propenty. the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then:due, with any excess paid to Borrower. In the event of & partial tuking of-the Property in.which the
fair market value of the Property immediately before she wking is equal to or greater thanthe amount of the sums secured
by:this Security Instrument immediately-before the tking. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by ‘the amount of the .proceeds muliiplied:by the following fraction;
(a) the total amount of the sufits secured immediately before the tuking. divided by (b) the fair-market value of the Properiy
immediately:before the taking. Any balance shall be paid to Borrower. In the event of. a:partial taking- of the Property in
which-the’ fair market value of the Property.-immediately before the taking is less than the amount-of:the'sums secured: ir-
mediately:before the-taking. unless-Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, ‘the- proceeds shall be applicd:to:the' sums secured by this Security Instrument whether or not'the sums are then-due.

If the Propenty is abandoned by. Borrower, or if, afier notice by Lender to Borrower that the condemnor.offets 10:
make an-award or settle a:claim for damages, Borrower:fails 1o respondito Lendér within-30 days after.the date-the notice:
is given, Lender is authorized to collect and.apply-the proceeds. at its option.-either to restoration or repair- of the ‘Property
or to-the sums securedi| )

Unless LLender ar "Hﬁg iHine tﬁs principal shall not extend:
or.postpone the due date ¥ paysiemts mn“g aphs I and 2 amount-of such payments.

11. Borrower ! 13 {Nm;cmmmm frthe time-for payment.or
modification of amortiza hé sy ediby iy Med.by:L 0 any successor in interest
of ‘Borrower shall not op t % Qél %&?E’&ﬂ%iﬁ‘ﬁ éprt‘?orfpf s successors-in-interest. Lender
shalltnot be -required to cop ‘xﬁ c 5 -against -any successor m‘ﬁt restor refuse 10.extend time for payment or
otherwise modify:amontiz41ionof the sﬂi&&mﬁﬂiﬂy@bmyyﬁﬁﬁﬂ&ﬁiﬁﬁ'easéh of any d:mand made by.the original
Borrower or Borrower's suécessors in interest. Any-forbearance by Lender. in exercising any rightror remedy shall not-be
a waiver of-or.preclude (he exercise of any right or-remady, ‘

12, Successors andfAssicns Boind; Joii aind-Several ksiak ityi'Co-signers.. 'The covenants and agreements of
this Security Instrument- shall bind 2nd!benefitthe successors and assigns of:Lender and Borrower, subject 10 the,provisions
of paragraph*17. Borrowcr. s covenant: andlagreemeriis shall joint and sever Jorrower.who co-signs:this Security,
Instrument but does not exccute the Noic: (1) is co- ning this Security Iastrureat oniy to mo age, grant:and convey that
Borrower's interest in the Properry under the terms of this Security. Insrume: (b) is not pe )'ﬁ{l,l_ly obligated-to:pay the
sums:securediby this Security Instrurmien and (¢) acreesthatkendcr and any other'Borrower moy a'g’regto extend. modify,
forbear-or make any accormnmodatiohs with regard to-the terms of this'Security Instrument or.thie Note without that Borrower's
‘consent, S

13, Loan Charges. "If the loan secured by &

r

ot lastrument is subject 1o 1 1oy which sets maximum loan

charges. and that-law is.finally irterpreted so that the{mrfest or otbe:%oan charges collected o be collecied in:connection
with'the loan‘exceed the;permined limits, ther: (a) 67 suichiloan chatge shall be reduc:d b mount necessary toreduce:
the charge to the permitt and () any sumgaltsady-coliectzdifrom Borrow:: w1 eded permitted limits -will:
be refunded 1o Borrower.. ~choose to makethiis refundbylreducing the prinei ider the Note or by making:
ardirect payment to Borr: ad' reduces prisgigary theaseeduction will: be artial prepayment:without
anysprepayment charge v it

14, Notices, A: : soecuriy” Instrument shall be-given by delivering it or

¢ r in'thi 1y .
by mailing it-by first class mail unless applicable law requires use' of another method. The notice shall: be directed 10 the
Property Address or any other address Borrower. designates by notice to: Lender. Any notice to Lender shall:be given:by
first:class. mailito: Lender’s address stated herein or any other address Lender:designates by notice to Borrower, Any notice
provided for in this Security. Instrument shall be, deemed to have been given 1o Borrower or Lender when given as provided
in this_paragraph.

15. Governing Law; Severability. This Security Instrument shall be’ governed by federal law and the law of the
Jurisdiction'in which the Property is located: In the event that any provision or clause of this:Secrity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other.provisions of this Security Iristi"uiilg“ny or the Note which
can be given effect without the conflicting provision. To this.end the provisions of this Secufity.Instriment-and the Note
are declared to be severable:

16. Borrower’s Copy. Borrower shall be given-one conformed copy of the Note and of this Security Instrument,

17.  Transfer of the Property or a:Beneficial Interest-in Borrower. If all or any.part of the Property or any
interest-in.it is-sold or transferred (or if a beneficial:interest in Borrower is sold or transferred and Borrower is not a natura)
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e gemrer——————
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by this-Security Insirument.
any ‘remedies:permitted by this

18, Borrower's Right to Relstate,
cnforcement of: this Security-Insirusiient discontinued at any time.prior.
as n‘;;‘plicable'law may specify for reinstatement) before sale of the Property pursuant to:any powér-of sale'contained in this
Security instrument: or«(b) emry.of a judgmcm‘enforcigg this: Security Instrument.
(a):pays Lender-all: sums which'then would be due under this Security
occiirred: (b) cures any default of any other cavenams or agréements; (c) pays all expenses 1
Jnstrument; including, but fiot: limited to, reasona
lien of this Security. Instrument,
caenrity Inctrument shall.continue-unc

require to assure that-the
the sums secured by this:
strument and the obligati
right toireinstate shallinc
19. Sale of Note
Instrument) may be sold
(known as the ‘*Lodn Se
also may-be one or mor
Servicer, Borrower. will
The notice will state-the
The: notice: will also con/
20. Hizardous
of any HazafdOus Substa
the; Property that is in vi
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'Borrower: shallip
any. goverfimental or t
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regulatory authority. tha
‘Borrower shall?prompt]
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by. EnvironmentaliLaw ¢
;pesticides and- herbicide
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that relate 1o health. sa
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21, Accelerg;ion; Remedie

e

this option shall novbe exere
on.-Lender shall give

If Borrower. fails to pay these sums prior

ised by Le

Barrawer-notice of acceleration:

ritten consent, Lender-may. at its option, require immediate payment in full of all sums
nder if-exercise is prohibited by federal

The notice shall.provide a.period
red:or. mailed within which Borrawer must pay all sums secured
(o the expiration of this period; Lender may invake

this Security Instrument withows further-natice or.demand on Borrower.
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ble attorneys® fees; and (d):ta
‘Lender's rights in‘the Property

Instrument:an

kes such acti
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v any. other inforimation. required: by applicablelaw.

Jer shall notieause or. permit the presence, use,
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initiic Property
tion ol any Environme
ary ofsinall qUantities
ind to maintenance of ¢
aptly give Eender writie
slatory, agency‘«or pri\

bstanet
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ch Borrower has actual: knowledge, 1f ‘bor

orrower. sial)-i 0. no!
} Law. The preccding iw
Hazardous Substances:th
-Propet
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perty and a
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hslances:" areghtse substances defined 25
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n conditions, Borrower shall have the right to have
10°the carlier-of: (a) 8 ddys(or such other period

Those conditions are-that iBorrower:
d the: Note-as if 'no‘acceleration had
neiirred in"enforcing this Security
on-as. Lender may reasonably
and.Borrower:s- obligation 10-pay
hanged. Upon feinstatement:by Borrower, this. Security In-

occurred. However, this.

ogether with this:Security
in archange in.the eftity
scurity: Instrument, There
is-a chanige of the'Loan

14 above-and‘applicable:law.
payments should :be made.

sposal, storage. or release:
» 1o do, anything affecting’

noi apply 1o the presence,
~ognized tobe appropriate

lawsuitror othercaction:by
Hazardous Substance or

diby any governmental or
‘the*Property is necessary.
o Law,

{o%ic or hazardous substances:
» petroleum products, 10xic
{;radioactive materials. AS
‘here the Property is located

Jows:
tion following Borrower's

breach of any covenanit or agreement in this Security Instrument (but not: prior 1o, acceleration under paragraph’17

unless applicable’law provides otherwise), The notice sh
default;.(c) 8 date, not’less

is not:cured on or.before the
of all sums secured! by this Secu
: Lender. s
but not limited to, reasona
nt-of.all: sums secure

by judicial! proceeding.

this paragraph 21, ihcluging;.
22, Release. Upon.payme

fnstrument without charge toBorrower.

23. Waiver of-Valuation and-Appraisement.

than 30 days from the date
be.cured: and:(d) that failure to cure the default.on or be
of the sums secured by this Security Instrument, foreclosure by judicial proceeding an
shall further inform Borrower o
proceeding.the non-existence of a default or any othér
date specified in the
rity Instrument w
hall be entitled to

f the right to reinst

notice,-
ithout further demand’
collect all expenses incurre
ble attorneys' fees an
d by this Security Instrument.

all. specify: (a) the default:
fore the date specified in the
defense of Borrower. to acceler

Lender at its option may’
and may foreclo:

: (b)-the action required:to cure the:
the notice is given to Borrower, by which the default must:
notice may result i ‘acceleration
d sale of the Property. The notice
ate after acceleration and the right to assert in the:foreclosure
ation and foreclosure. If the default
require immediate payment in full
se this Security Instrument
d in:pursuing the remedies provided in
d costs of title evidence.

Lender shall release’this- Security

Borrower waives all right of- valuation and appraisement,
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24, Riders to'this Security Instrument, If one or more riders are executed: by Borrower and recorded Yogether’
withthis Security Instrument: the covenanits and agreements of each such-rider shall be incorpordted:into and shall amend
and supplement the covenants and agreemeiits of this Security Instrument as if the rider(s) were a pant of this Security Instrument,
[Check applicable box(es)

@ Adjustable Rate Rider G Condominium Rider 1—4*Family Rider
[J Graduated iPayment Rider (] ‘Planned Unit:DevelopmentsRider. 0 ‘Biweekly Payment'Rider.
(] ‘Balloon”Rider J Rate Improvement Rider [ ] SecondiHome Rider

() Othiei(s) [specify}i

iBY SIGNING:BELOW, Borrower accepts and agrees to'the:terms and covenants containedtin this Security Instrument
and in any rider(s) executediby Borrower and .recordediwith it,

.
.
. ’
Witnesses
al
I N RN AN NN NN NY [AER RN NN R T F TS R R R R T Y T o 0 LEN S AR R ENYY g RN XY ST s sDerr 000009000000 (scal)

=Borrower

311-40-9046

XYY Y RN Y YA TN

Ni
.............................. . Docume£ntds.,// A S
3 \ L o~ =Borrower
NOT OFSEIQ LAY 311-46-9038

m.e.r’l‘ » PRI LRIt N NIt IRR Y

== This DacumsntisdhspigRgre of S—
the Lake County Recorder!

STATE OF INDIANA, COUNTY. OF I'AKE : CC

On this 26 day.of  Marc , | 1993, before me the undersigned, aotary Public
ifirand for said County; personally/appeared Carl G, Johnsop‘and:Linda M. Johnson, husband and wife

oregoing
instrument.
NITNE§_Smyhan’dand ia] smalt
My Cammission: Expir 225,885 —_—
Resident-of -Lake Cc
. ::’\! 1'\7 ,"‘;
o e <
! ..;\:'.' Ve \.')
\’ .O'E._ A " \‘0' ""' ' . |‘ . : .
., Prépared By: Debbie’ Parks, First Mortgage.Officer
BT 8T Federal Credit Union
— "\'1 L" \ L ‘
: T, Form 3015  9/90 (page 6 of 6 pages)
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.., , ADJUSTABLE.RATE RIDER ,
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion: Option):
THIS ADJUSTABLE RATE RIDER is-made this ... 26t0,. dayof ......March . ..1993...., and is

incorporated into and shall be deemed to amend and suppleineiit the Mortgage, Deedof THiist or Security Deed (the **Securiry

Insirument’") of:the same date given by the pndersigned (the:*'Borrower'") to B 's.
) ol s e e by e s i Bgmner, g Bt

oooooooooooo tereesy

n, : f Merrn.llvilile,.'

er s iaﬂg'sm%lgﬁ%c ‘Note (the

i
vvvvvvvvvvvvvvvvvvvvvvvvv I N N R R R R

(the "*Lender''): of the same date :and-covering the property describéd in the: Security-Instrument-and located at:
15324. Colfax Street, Lowell, Indiana 4635

----------------------------------------------------------------- L R N N N N R A R

Property ‘Address].

THE NOTE CONTAINS,PROVISIONS ALLOWING FOR CHANGES IN‘THE INTEREST RATE
AND THE:MONTHLY-PAYMENT, THE:NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN'CHANGE'AT ANY-ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE'ALSO CONTAINS THE OPTION TO CON:
VERT. THEADJUSTABLE. RATEITO A FIXED RATE.

ADDITIONAL Covmm.*m addition t0-the covenants:and’agreements made in the Security Instrument, Borrower ands
iLender further covenant-and! agree as-follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES'
The Note provides: for-an"initial- interest rate of ...8:.73......... %. The Note.provides for changes in-the"adjustable:
‘interést! rate-and’ the wnonthly. payments, as: follows:
4. ADJUSTABLE:INTEREST-RATE AND MONTHLY..PAYMENT-CHANGES

(A) Change Dates-

Thc ‘djus[able intensr rata: ] will mav mav q}\nnap'nn tha firet dav af . A-p:fil 1.

oftht day eVery. 12th fioin
(B) The Index-
Beginning with the fir
average yield oniUnited St
‘Résefve Board. The fiost i
‘Index.'"
_ Ifthe Index is'no long
The"Note Holder will -giv
(C)#Caléulatih of C
Before each Change |
percentage point(s) (.45
-nearest one-¢ighith of one |
‘will be-my new interest:r
'ﬁf'hc‘Notq*‘Hqugr will
principal that'l:am expecte

equal payments. Theresul

(D)=Lirnits on Inter:
The interest rate-l a
veii@iss %. Thereafter, m
than . 2....... peréentage,
‘My interest rate will! neve
(E) Effective Date ¢

/ 88 VYV IAMWEN Ill’ “J“-I. Ll .

ocumentis

a ,mm'l year
GRS el ¢ e etk A5 4348 RCE SR ¢ 1
wailable, EDSoERES Gty Recordert  aseduy

1¢ notice of this choice.

nges
e, the Note Holder-will calculate my new- interest rate:by addin,
%):to: the Current Index. The:Note Holder will then l:the

sentage poini (0°125%). Subject to the limits statéd in Section 4(D)
juntil” the-next Change Date.

sn detecmninc-the amoun: of the:monthly payment that.would be s
o-'owe at the Change Date in full on: the Maturity Date at my new
 this calculation will be:ha \new'dgeunt of my. monthly paym
Rate-Changes A 22

dired tor pay at:thedfst Change«Diage: will not be gr
ble interest rate will zeverbe increased or decrezscd ¢
%): from the putz of-unteczst [ have !
an- 12272, %, “Whichvis called the ' Ma

.nnnnu'lg'ogi‘uof’u wd
called a**Change Date."

e “Index"" is.the weekly
; available by the Federal
ite is called the **Current

comparable information.

alt-of this addition to -the.
low, this rounded amount:

cient to repay the unpaid
ierest rate in-substantially

vwensleee % or less than
gle Change Date by more
he preceding 12 months.

My new interest rate will‘becBme effective on each Change Date. L:will pay the amount of my. new monthly payment

beginning:on the first monthly. payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice.of Changes

The Note.Holder will deliver or.mail to me a notice of any changes in my.adjustable interest rate and'the amount of.
my moiithly.payment: before"the effective- date of ‘any change. The notice will“include information required by law to'be
given me:and'also the title and telephone number of a person who will'answer any question I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert: from an adjustable interest rate with interest rate limits to a
fixed' interest: rate, as follows:
§. FIXED INTEREST RATE CONVERSION OPTION

(A):Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me to do so.
The **Conversion Option'" is my option to convert the interest rate I am required to pay by this Note from an adjustable
rate with. interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only. take place on a date(s) specified by the Note Holder during: the period beginning onthe first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new

fixed rate is called the ‘‘Conversion Date."’ y
If T want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) I must

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—-Single Family—1 Year Trsasury Index—Fannie Mas Uniform Instrument
(page I of 2 pages)
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.give: the*Note*Holder notice: that I: want (0 do so: (ii) on.the Conversion Date, I must-not-be in default: under the-Note:or
:the ;Security Instrumerit; (ifl) by a-dute specified-by the Note Holder, 1 must pay. the Note-Holder-a-copvérsionsfee of.
U:S. §-2505000....; and (iv) I'siiust sign and give the Note Holdér any. documents the’ Note Holder. requires to effect-the
CONVErsion.

(B) :Calculation of Fixed'Rate

My, new, fixed.interest rate will be equal to the: Federal!National Morigage:Association's required nét yield as‘of a date

and time of day specified'by the Note' Holder for (i):if the ofiginaliterm of this Note is greater than 15-years, 30-yearfixed:
rate mortgages:covered by. applicable 60-day mandatory. delivery. commitments, - plus five-cighths of one:percentage point
(0.625%), roiinidéd to ‘the nearest one-eighth of oiie'pe'rccnmgf'poinb (07125%), or. (it):if the original'tefm.of this Note®iss
‘15\years:or- less, ls-yw~ﬁxéd!nte~mongagcsrcovered:by,app\ic“éble" 60-day. mandatory delivery commitments,. plus five-
cihithis of one percentage point (0:625%), rounded to the nearest one-eighth of one.pércefitage point (0) 125%), If this required!
netiyield cannot-be determined'because the applicable commitments are not available, the Note Holder will: deietiminie my
interest rateiby. using conipatableiinformation. My-new rate calculaied upder this Section 5(B): will not be greater:than;the
‘Mixifim Rate stated in Section 4(D).above,

(C)"Néw Payment Amount and Effective Date:

If:Jichoose to exércise the: Conversion:Option, the Note Holder will'determine the-amount of the monthly. payment that
viouldibe sufficient'to repay the unpaid'principalil am expected to owe on the Convérsitn Date in full on the Maturity- Date
at my, new fixedsinterestirate in substantially. ¢équalspayments, The resultiof-this calculation will'be the riew amount'of my
monthiy: payment. Beginning with my. first monthly. payment afir the Conversion Date, I will:pay the new amount as fy
monthly- payment until the-Maturity Date.

C. TRANSFER OF THE PROPERTY OR.A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower. exercises thie Conversion Option under.the conditions stated in Section'B of this Adjustable:Rate Rider,

Uniforim:Covénant 17 of: the- Security-Instrumeént‘is: amended: to'read as. follows:

Transfer. of the Pr ficial'l ; i ‘Property or any interest in:
‘it:is"sold"or. transferred S leresnim Ao owE pisgsels ig; wer'is not-a natural person)
without‘Lender's prior sent.. Lender-may,. at its option, require ifume: -in- fulliof: all sums ‘secured
iby. this Security, Instrur veve INGIE aptin. dhall o Jbe' ShefclsEd By Bepk- is prohibited by. fedéral taw.
as of the'date of this Se: 14 menl. Lender:also shall not exercise:thus oplion:if: (a) ywer causes 10 be-submitted

10 Lender inforation required byt EARS GalLER OB endeAE B rag eI E iewiE:n e Déing made to the transferee;

and\(b) Lender reasonall seterminesithat Lantie s(Sasuriy e DRI e PRpAIEED by the loan:assumption and thaf the fisk
of a bréach:of: any..cov. nt_or,agreement in: this' Security Instr:ment is: acceptable to-Lender,

Ta the éxtent. perm .diby applicablelaw, Lender may char~=a reasopthle fo= as a:condition to Lender:siconsent:to:
the loan assumption: Lender also may sequire:un ansferes 1o-sign: an assumpiion.agreement that is-acceprable to'Lender-
afid Uiat obligates the:transferee 'keep all the prorises and agreemcris fade in the Note'and in this Security. Instrumerit.
Borrower will.continue to be obligaied under the Notz and this Secunity Lnstruir lessdender reléases Borrower in‘writing.

If, Lender exercises the option to require immediate pa) entin full, Lender shall give Borrower. notice.of acceleration:
The.notice shall provide 2 period ofnc ¢ssithan 30 days from the daiz the-potice is:delivered or mailed within whick Bor-
rower mast pay.all sums secured by uifs: Security. Instrument:, |{ Boffower fails to pay these sums prior to'the ‘expiration
of this period, Lender-may invoke any remedies permiftediby this Security Instrument without further notice or demarid on

‘Borrower.

2. iIf: Borrower exercises the!Conversion Opios under the céaditions stated:in Seetion © f:this Adjustable:Rate Rider,
the amendment to. Unil ‘averiant 17, of the Seeurity-Instrument-contained: in Sectior above shallthen cease to:be
in effect,.and the prov $Inifsrm- Covenant®l 7 of die-Security Instrument sk 3 be in:effect, as follows:

Transfer-of the P s eneficial Interestiin:Dorrawer. 1f-all or 2 eProperty or any interest:in
it is sold or transferrec ial interest in Borrower-is soldior t st ywer, is not a:natural-person)
without Lender’s prior wrilte J it+in full of all’ sums:secured

by-this-Security Instrument. However, this option shall not be exercised:by Lender if exercise is prohibited: by-federal law
as'of the:date of this-Security Instrument.

If Lender. exercisés this option; Lender shall give Borrower. notice of acceleration. The notice-shall provide a period:
of riot less than 30 days from the date the notice is delivered or mailed within: which- Borrower must pay all saims secured:
by this: Security- Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke:
any.remedies :permitied’ by this Security Instrument without furher. notice or demand on Borower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

......... @ M‘/C‘ 2/

.................... ernenenenennnes (Seal)
Carl G. Johnson ‘ -Borrower
..... y h//éu/Z/ PY7 I 12 O SOOI L1
L . Johnson -Borrower

Prepared By: Debbie Parks, First Mortgage Officer
S&T Federal Credit Union
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