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LEE H.. TRACHTENBERG, ‘MiD, - ..
ROSE TRACHTENBERG BANK OFHIGHLAND
420 OLD STONE RDAD {/8. g ; ';] 450 W¢ LINCOLN HWY
MUNSTER,y IN: 4632) 97?1.11 ‘SCHERERVILLE, IN 46375
MORTGAGOR ‘MORTGAGEE:
*I" includes ' each morigagor above. “"You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, J, _LEE H. TRACHTENBERG, M.D.. AND ‘ROSE: TRACHTENBERG
, mortgage, grant and'convey:to you on- MARCH 25, 1993: the

real estate described below.and all rights; easements, appurtenances, rents, leases and existing and future improvements and fixiures'that may, now or
at anytime in the future be part of the property (all called the "property”).

®

PROPERTY.ADDRESS: 420 OLD .STONE ROAD #8 S ' .gJi
reet): 3
MUNSTER - jindiana: 46321 ;F”

LEGAL DESCRIPTION: {City) {Zip Codo). . 3

RESIDENTIAL APARTMENT {UNIT*H-8), STONE RIDGE. CONDOMINIUM; A-
{HORIZONTAL ‘PROPERTY REGIME; AS! RECORDED+ AS+ DOCUMENT 473672 AND
473673, UNDER THE DATE OF JUNE 14, 1978, AND AMENDMENTS- OF
DECLARATION RECORDED AS DOCUMENT 606685, UNDER THE DATE OF
‘NOVEMBER 12, 1980 AND -DOCUMENT 729484, UNDER' THE DATE: OF OCTOBER
14, 1 1983 AND*AMENDED BY AMENDMENT ‘OF DECLARATION RECORDED
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SEPTEMBER 20, 1985 AS DOCUMENT NO. 821014, IN THE RECORDER'S o« E:E‘ 4 P
OFFICE ‘OF LAKE COUNTY, INDIANA, -AND: THE UNDIVIDED: INTEREST IN THE :ZJ"P - n’-"" P
COMMON ‘ELEMENTS' APPERTAINING THERETO. i, 0 E"-‘l;'&?‘ ‘B
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TITLE: | covenant and warran! lifle (o"The pro erty. ex ep' or,encumbrancésto re ic pa raning-ordinances, current {axes and

assessments not yet'due and.__ RESI ESTATE MORTAGE POIRANIG 407 chill GHLAND

SECURED: DEBT: Thls monga secures rapayment of:the: securedideb! andithe porformanca of the cavenanis andiagreements contained in'this
mortgage and in any other docum 'lncorporated herein. Secured bti-as usedin this- morigage, includes any amounts | may atiany time owe
ou under this mortgage;:!hd instrument ar agreement described below, any rencwal, refinanclng, exlansion or modification of such instrument’or
agreement’*and +if applicabla, the'futur ances described balow.

The secured debt is evidenced by (describe the Instrumen! or agreenent secured by this morigage and the dale thereof):
PROMISSORY NOTE DATED: MARCH 25, 1993

The abeve obligation is due and payable on . 3 9 it not paid earlier.

The total unpaid balance scturcd by this morlgage al any-er : xceed a maximum principat amount of ¥**kkkddkkkidkk
FIFTEEN THOUSA BOLTARS AND NO; Kok Dallars ($ 15,000.00 ), plus interest i
and all other amounts,:p! st advanced under tha tesms/al:this mO, gase to protect the secy » mortgage or to perform any of the-
covenants and‘agreemer 3in this mortgage. ?) k
K] Future Advances: TI secured even thu‘ag{@ g}‘ w‘i it may not yel by re advances are contemplated and
will be made in accorc sof 1he note or loaitdgreement evidencing (i
fX] variable Rate: The inieiest ralc on e cbligation secured by this morgage may vary accarding Lo the lerms of that obligation.
Oa copy of the loan agreement containing the terms under which the interest rate may vary is atlached 1o this mortgage and made a part
hereof.
RIDERS: [ commercial (] O

SIGNATURES: By- signlng below, | agree to the terms and covenants contained on paqe 1:and 2 of this mortgage, in any-instruments
evidencing lh% n any riders described above and signed by me. | ackngdwledge receipt of a copy of this morigage.

P | e LCu M 4/

LEE H. TRACHTENBERG, M.D. - ' ROSE. TRACHTENBERG

D

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE - Counly ss; o
TRACHTENBERG
N and acknowledged the execution of the foregoing Instrumenl
My commission expires: )
9-8-95 N AV |
(Notaty Public) . v'-f\‘, . P
PAMELA S. StMARTIN D AT
{Type or Punt Name) e { ‘] / ::' f 1
Resident of- LAKE ‘;' (C,Ojﬂy. Indnang i
S
This instrument was prepared by: GREGORY BRACCO, ASSISTANT VICE PRESIDENT ’, \\ {*
© 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 5/2/91 ﬁ"’ (page 10/ 2) |ND|ANA 001




COVENANTS

1B Pb’y’:m“e_'ﬁts. ! agree to make all payments on the secured debt when duo. Unless we agree otherwise, any payments you receive from me or for m
‘benelit' will be applied-first to any amounts | owe you on the secured debt exclusive of inlerest or principal, second. to interest and then lo principal. It
pngg:'ll y')rflalpaymem of the secured dabt occurs for any reasan, it will not reduce or uxcuse any subsequently scheduled payment until the secured debt 1s
-paid in‘full, ’

2, Claims:against Title. | wii pay alt-1axes, assessments, hens, encumbrances, lease payments, ground sents, and other charges relating:io the
property when due. You may require me to provide 1o you coPles of all notices that such amounts are due and the receipts evidencing my-payments.”|
will defend tille to the property against any claims that would

delenses which-} may have against parties who supply labor or materials to improve or mantain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benell. This insurance will include a standard«
mortgage clause in your favor. You will-be named as loss payee or as the insured on any such insurance policy. Any insurance roceeds may, be
applied? within.your discretion,:o either the restoration or repair of the damaged property of to the secured debl. I you require morigage insufance, |
agree to maintain such insurance lor as long as you require.

'4'. Property. |-will keep the property in good:condition and make all repairs reasonably. necessary. | will give.you prompt notice of any loss or damage to
the properly.

5. Expenses. |-agree lo-pay: all-your expenses, including reasonable attorneys' fees. if | breach any:-covenants in this morigage or.in any.obligation:
securad by this morigage. | will pay these amounls to you as provided in Covenant 10 of this mortgage,

6, Default and Accéleration, If | ail to make any payment when due or breach any covenants under this morigage, any prior morigage or.any,obligation.
secured by this morlgage, you may, af your option; accelerate-the maturity, of the secured debt-and demand immediale payment and exercise any other
remedy available 1o you. You may foreclose this morigage in the-manner.provided by law.

75Assignment of Rents and Profits, | assign to you the rents and profits ol the property. Unless we have agreed otherwise'in writing, I'may collect and¢
jetain the rents as long as | am not'in default. 1t} default; you may. as provided-by taw, have the court appoint a receiver andithe receiver may take

possession and manage the property and colluct the rents. income and prohis. Any rents you collect shall ge applied first 10 the costs ol managing the

properly. including all taxes. assessmants, nsurance premiums, repairs. court costs and altoineys’ tees, commissions 1o rental agents, and any other

necessary related expenses. The remauning amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8% Pitar. Security Interests, | will make payments when due and perfonn all other covenants under any morigage. deed of lrust, or other security
agreement that has priority over this mortgage. | will not make or periit any modification or extension of any. mortgage, deed of trust or other secunty
interest that has priority over (his mortgage or anr note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your nghts.

9xLeaseholds;.Condominlums; Plahned Unit Developments. I'agree lo comply with the provisions of-any. lease if'this mortgage is on a leasehold. If
this morlgage is ona unit in a condominium or a planned unit development, I'will perform all of my duties under.the covenants, by-laws, or regulations of
the condominium or planned unit development.

ny other morigage, deed of trust;

10. Authority of Mortgagee to 1g N

lien or-other security interest thal 5 age, you:may:perioii iig dugis: ormed. You may sign my name or
pay any. amount il necessary for w ) f cmu ol 1 reasonable manner, you may do
whatever is necessary-to protecl leraslintive propenty. 1 c eling 1lie

Your failure to-perform will not pr t N@T o@F\FgI@I Mahr!\

Any amounts paid by you o prof ity | st will be secureddby this mortgage: Such- amountsawitt | on demand and will bear interest:
from the date of the payment until pald iy llllﬁ’i‘me@ﬁmﬁt&%hlg\ ﬁiﬂb ’Gp@k’&ye b

11. Inspection. You may enter {/1c property 10 int;h&ulla&!ﬁ@n@ﬁlmtyckmdmlmsl state the reasonable cause lor your inspection,

12, Condemnation; { assign to you the proceeds of any award or claim for damages connecled with a condemnalion or other faking of all or any part of
the property. Such proceeds will e applied as provided i C i1, This assignnient is subjec! 10 the terms of any-prior securily agreement.

13 Walver, By exercising any remedy available foyou, you do nol give up your nights to faler use any olher teme By nol'exercising any remedy, if |
delaul, you do nol waive your right (o later consider the event a delaultif il happens again; Fwaive all nghls of valuation and appraisement.

1a: Joliit and Several;Liabllity; Co-signers; Successors andiAssigns, Bound: A utles under_this-morlgage’ dre joint-and several, it | sign;this
mortgage but do not'sign‘the securcd debt 'do o enly o morlgag2 my interest in the properly 1o secure payment.ol (he secured debl and by doing so, |
do not'agree to ba personally liable on the secured debt, 1 also agree thal you and any parly to this morigage m extend, modily or make any cther
changes in the terms of:this morigage or the secured debt without my.consen!: Sueh a change will not release me from the terms of this mortgage.

The dulies and benelits of this morigage shall ind and benefit the successors andiassigns of eithar or both of us.

Property‘Address or any other a al | tell.you. | will give agyweticeto you by -cerlilied mail (o your address or page 1 of this mortgage. or lo-any.

15. Notice. Unless otherwise required be/ law, any nolice o me shalkbe given hyzdelivenng il-or by mailing it by firsi tlass mail addressed to me al the
deess
other address which you have designated

Any notice shall be deemed to h 1given to either of us wiien givenintie manner slated above.

16, Transfer of the Praperty ¢ Ial Intarest in the Moriaanaor:, ralilortiny part of the prop nlerest in it is sold or translerred
without your prior. wriiien cons femand immediateipayinentsaitthe>secured debi. Yc ymand immediate .payment.i the
mortgagor.is not a natural perso Noterest in the modgagor\sisalaror transterrcd. bic 1ot demand:payment in the above
situations il it 1s prohibiled by fec t¢ of this mortgage.

17. Release. When | have paid-ihe secured-debi i lull-and ali underlying agicemenis have been lenminaled, you will, al my requesl, release this
mortgage withoul charge 1o me. Except when prohibited by law, § agree 1o pay all costs lo record the release.

18. Severability, Anr provision of clause of this mortgage or any agreement evidencing the secured debt which contlicts with applicable law will not be
eflective unless that law expressly or impliedly pernuls vanations by agreement: Il any provision or clause of this morl?age or any agreement evidencing.
the secured debt cannot be enforced according 1o its terms, this lact will not affect the enforceability of the balance ol the mortgage and the agreement-
evidencing the secured debl.
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umpair the lien of this morlgage. You may require me o assign any rights, claims or -




