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NB) BANK, u.A.

Srpn proadvay
Mecriole ie, TN 46410

THIS MORTGAGE is made this.  25th  dayot ~ March

19193 | betweenithe Mortgagor,  James. W. Martin arid' Rene A, Martin
(herein **Borrower'’), and the Mortgagee,

NBDBANK, N.A,
eﬁisﬁﬁggl{ndcr{he laws of THE UNITED STATES'OF AMERICA
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410!
(hérein?'Lender'’),

, & corporation organized'and

— - v G T S o s by o S

WHEREAS, Borrower is indebtedito:Lender in the principal sum of U.S. $ 10,000.00

which'indebtednessiis evidencediby. Borrower's note dated
‘theteof=(hercint “*Note™); providing for monthly installments of: principal and interest, with the balance o

indebtedsness, if notsooner paid, due and.payable okiX- in: 60 monthly instalments

and-extensions-and renewals
f the

To SECURE-to LendeF the fepayment of the indebtedness evidenced by the Note, with'iriterest thereon; the payment:
of:all other. sums,-with interest thereon, advanced in accordance herewith to protect the security of this-Mortgage; and
the performance ofithe covenants andiagreements of Borrower hetein coritained, Borrower does hereby mortgage;grant

and convey to'Lender the following described property located in the County of Cy
State of Indiana: Lake

Lot 2 -block -6 Lake Side Addition to the City of Gary as shown in plat book
14! page 25 in Lake County, Indiana.
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which has the address of 8307 Lake Shore Dr. Gary Z
[Street]. (Crty]: }
Indiana 46403 (herein **Property Address"); !

(lip Cade]
TOGETHER with all the improvements now or hercafter erected on the property. and- all easements, rights,

hich shall be deemed to be and remain a part of the property covered by this Mortgage;

appurtenances and rents, all of w
Mortgage is on a leaschold) are

and all of the foregoing, together with said property (or the leaschold estate if this

hercinafter referred to as the “'Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and-has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrowet :
ill defend generally the title to the Property against all claims and demands, §

covenants that:Borrower warrants and w

subject to encumbrances of record. 00
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! URIFORM COVENANTS Borrower and-Lender covenant andiagree as follows:
| ' 1. Payment of Principal- and ‘Interest. Borrower shall prompily pay when due the principal and interest
| indebtedness evideneed by the Note and late charges as provided'in the Note,

2, Funds:for Taxes and lnsurance. Subject o applicable law or a written waiver by Lender, Borrower shall:pay to-
| Lender on‘the day-monthly payments of principal andvinterest are payable under the Note, untib the Note is paidin
full, o sum (herein "'Funds”) equalzto onestwelfth of the yearly taxes and assessments (including condominium andl
planned unit development assessments, il any) which may attain priority over-this-Morigage and ground rents on:
the Property, ifiany, plus one-twelfth ofiyearly premium-installments for-hazard insurance, plus one-twelfth of yearly
premiun installinents forumortgage insurance, if any, all as reasanably estimated initially and from time to time by
Lender on the'basisof assessments and bills andireasonable estimates thereof. Borrower shall not be obligated to make i
such payments of Funds to Lender to the extent-that Borrower makes such payments to the holder of a prior. mortgage or |
deed ofitrust it such holder is an institutional leader.

11 Borrower. pays Funds to Lender, the Funds.shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agencey. (including Lender it Lender is such an institution)sLender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding:
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and’ Lender
may agree in writing at-the time of exccution of this:Mortgage that-interest on the:Funds shall be:paid to Borrower, and
unless'such agreementiissmade of. applicable law. requires suchiinterest:to'be paid,/Lefidér shallinotibe required:to pay,
iBoFFowet aiiy interest:or earnings onithe Funds. Leiider shall give'to:Borrower twithout charge, aneaiiiitialiacéouiting of
‘the Funds-showing credits and!debits;to.the Funds andfthe gurposc‘,l'()‘rWhich‘eachlde“bit to the'Funds was:made. The
Funds are pledged as additional secufity for the sums secured bythis Mortgage.

If the amount of the- Fundsiheld!by, Lender, together with the future monthly installments of Funds payable prior to
the duedates of takés, assessments, insurance premiums and ground reats, shall exceed the:amount requiredito pay said’
taxes,-assessments,.insurance premiiinis:and ground'rents as they fall-due, such excess.shall‘be, at- Borrower's.option,
éither promptly. repaid to; Borrower or. credited’to Borrower on:monthly installments of‘Funds. If the amount -of:the
Funds held by Lenider shall not-be sutficient to pay taxes, assessments, insirance premiums and ground'rents as they'fall
due, Borrower shallipay-to:Leider any amount necessary to'make up the deficiency in-one or more payments as Lender.
may require,

Upon paymerit in f Dp’gmefgﬁi bhallp lo Borrower. any Funds
v 17 hereaf the ‘Property, s sold or-the Feopo

held by Lender. If und ie acquired by-Lender,

Lender shall apply, no | i N@?@FGFI@Mr of ifs by Lender, any. Funds
held by.Lender at the tir pplication as a credit against (he SUms's Nis. Mo
3. Application of Pays Thmsﬁmummm&gmhetwmywa «cceivediby Lender.under the

‘Note and paragraphs l:and 2 hereof shall lied by Lendersfirst in_payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, ¢ en%lollglf&c%,g ﬁgﬁﬁ)ﬁh%ﬁdﬁgﬁ%; to the prin ;nlpof the Note.

4. Prior Mortgage: ~nd Deeds of Trust; Charges; Liens. Borrower shall perform:all of Borrower's obligations.
-under any-mortgage, dced of ir sthet y apfeen h a lier has. priority over this Mottgage,
including . Borrower's covenants tosmake payments when due. Borrower il pay or causeito be paid all taxes,
asséssieiits and other charges, fines and impositions atirib ible to the Propertv-which may atain a priority over this.

ayments or ground rents, if any,

5.:Hazard Insurance. Borrower shall*keep'thc improvements now existing or. hereafter crected on the Property:
insuréd: against loss'by fire, hazards Tncluded within the term ‘extended’cov ge', andisuch other hazards.as. Lender
may, require and ini siich araounts and for such periods as Lender may require.

The:insurance carric: oroviding the insurance shalkb@itiosen by Borrower subject to-apg ral by Lender; provided.,
that.suchi:approval shall~oot he unreasonably withleli- Al insérance policies and renewa! hereof shall be in a formy |
acceptable to:Lender. and shall'inelude a standargd-mortgage cidise in-favor of and in a form-acceptable to Lender. |
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Lender shall have the ri hold the policies andgréne wais thclrcaj;‘éubjcct to the terms1 mortgage, deed of trust ‘
or other security agreen » lien which has paiosity over ihisMorigage.

In the event of loss hall give prompeniabicsto theiRsurance carricr 4 Lender may make proof
of loss if not made pron b K MDIANR 2

Ifithe Property is ¢ il:B fail % n 30 days from the date

notice is mailed'by Lender to Borrower that the insurance carrier otters (o setlie a caim tof insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned :UnitiDevelopments. Bor-
rower shallikeep the Property in-good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating:or governing the condominium or planned unit-development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If: Borrower fails to perform the covenants and agreements contained-in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including :
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, 1T Lender required mortgage
insurance as a condition of making the Joan: secured by this Mortgage, Borrower shall pay the premiums required to .'
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intercst thereon, at the Note rate, shall
become: additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection. specifying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the: Property, or part-thereof, or for conveyance in lieu of condemnation, are g
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
. ‘ment with a lien:-which has priority over this Mortgage.
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10, Borrower Not Released; Forbearance By Lender Not 1 Walver. Extension of the time tor payment or modifica.
tion of amortization of the sums secured by this Morgage granted by Lender to any successor in interest of Borrower
shall not- operate to release, in any manaer, the liability of the original Borrower and Borrower's sticeessors in interest,
‘Lender shall-not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization ofithe sums seeured: by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right.or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, :Successors and Assigns: Bound; Joint and:Several Liability; Co-signers. The covenants-und agreements herein
contained: shallibind, -and -the rights hereunder shall inure to, the respective successors and assigns of Lender and
‘Borrower, subject to the provisions of.paragraph®l6 hereof, All'covenants and agreements of Borrower shall be joint-and
several. Any Borrower who co-signs this Mortgage,-but does not execute the-Note, (a) is co-signing this'Mortgage only:to
mortgage, grant and convey that Borrower's interest in the Property to:Lender under the-terms of this Mortgage, (b) is
not pérsonally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make-any other accommodations with:regard to the terms of this Mortgage or
the Note without that Borrower's: consent: and' without -relcasingithat' Borrower'or modifying this Mortgage as to that
iBorrower's interéstiin the Property.

12:sNotlce, Except: for-any-notice required under applicable:law to:be;given in another manner, (a) any notice to
lBorrowcr;providcd for-in this Mortgage' shall be given by delivering itior by malling such notice by certified ‘mail
-addressed'to'Borrower atithe-Property Address or at such-other addfess as\Borower. may desigidte by notice to Lénder
as: providcd herein,-and:(b).any notice to'liender shall be given by certified:mai! 10 Lender's address stated: herein or. to
such other address as‘Lender may. designate by-noticeto Borrower as:providéd herein, Any notice provided for in:this
Mortgagc shall be deemed to have been giyen to'Borrower or. Lender. when given in the manner designated herein;

13./Governing Law; Severability. The'state and local laws applicable: to” this. Mortgage shall be: thetlaws of the
jurisdiction in which:the Property-is.located. The foregoing sentence-shalliiot lifiiit the applicability of Federalilaw to
this Mortgage. In the'event that any provision or clause of this: :Mortgage or the Note conflicts with applicable law, sucht
coiiflict shall not: affect: other provisions of this: Mortgage or the iNote which: can be- ~given effect without the:
conmctmg provision, and-to this.end the; prov:ssons of thlS Mort tgage andithe Note aré declared to bie severable, As used.
herein;. “*costs”, “‘ex| hibited: by applicable law
or-limited‘herein,

14, Borrower's i J.Dmmsmtdm\ hs:Mortgagerat He tié
.of exccution or aftert A ‘.
15. Rehabilitati A *m Q(:EWQE EOI EIBAJ@:!S X 1der any home rehabilita-
tion, improvement, rc T‘lﬁ#"mﬂ{?ﬁ%ﬂéﬂv gt? f der. Lender, at:Lender's option,
“f

may requirc Borrower 10 cxecute a verto L dcr. ina’ acc | to sn assignment of. any-rights,
claims or défenses which.Borrower Sifpphy Sk ! matenals or services'in connection with
improvements made to the Property

16; Tcansfer.of the Prope: 2 Ben est in Borrower. Ifall part of the Property or any interest
imiitis sold or transferred (or ifid beneficial intcrést in Borrower is-sold or (fansferred and Borrower. is not a natural:
person) without Lender's-prior written consen(, Lender may, at:its option, require immcdiate payiment.in fulliofiall:
sums secured: by-this Mortgage. ever, this option-shall notsbe exerc y Lender. if exercise is prohibitediby
federal law as:of the date-of this Morigage.

‘IfsLender exercises, this option, Lender shall give Borrower notice of:acceleration. The notice shall: provide a
period of not less than 10 days {rom ifie date the notice is deliveredor mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage wathout furthes notice or demand on Borrower.,

NON-UNIFORM COVENANTS: Borrower andslsender furtii€ecovenant and-agree as foflows:

17. Acceleration nedias,. Except as provided-in pnrngr"ph 16 hereof, upon B ver's breach: of any cove-
nant or agreement ol er in this Mortgage; including the ccvenants to pry w# any sums secured by this
Mortgage, Lender pr leratlon shall give'notire (o Borrower as provided aph 12 hereof specifying:
(1) the breachs (2) the ed to-cure suckheearhc (3> date, not Tess 1 ‘-om-the date the notice is
mailed to Borrower, | sch must he oursdtand (4) that faly, »ach on or before the date
specified in the notice m ay resultfin acceleration of the sums securediby- this Mortgage, foreclosure-by.judicial

proceeding, and sale of the Property. The notice shall further inform Borrower ol‘ the right to reinstate after acceleration
-and the rlght to assert in the foreclosure proceeding the nonexistence of a default-or any other defense of Borrower to
acceleration and foreclosure..If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured-by this Mortgage to be lmmedmcly due and payable without: further
demand and may foreclose this Mortgage by Jjudicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys! fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding. Lender's acceleration of the sums secured by this Mortgage
due to Borrower's:breach, Borrower shall have the right to have any proceedings begun-by Lender to enforce this Mort-

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and i in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphcd first to payment of the costs of management of the Property and collection of rents. including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20; Release. Upan payment of all sums secured by this Mortgage, Lendér shall' release this Mortgage without
charge to Borrower,

21, Waiver of Valuation and Appraisement. Borrower hereby waives-all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE'UNDER'SUPERIOR e
MORTGAGES OR-DEEDS OF TRUST

Borrower and Lender. reqiiest the holder of-any mort gage, deed of trust or other encumbrance with a lie
priority. over this Mortgage to give Notice to-Lender, at Lender's address set forth on:page one
default uiider'the superior encumbrance and of any sale or other foreclosure actiom.

n which has
of this Mortgage, of any.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

iean

e (Seal)

T L (seal)

-Borrower:

STATE OF INDIANA, Documenti1s .., /

\‘ :’e-—a

On this 25th 39 N@T OFFICIAL! 19 - me, the undersigned;a
Notaiy. Public in and for said Cpuaiy, personally appeareds - Rene A. Marti
Py € This Docdient 4 ?n%gggi?\g?dﬁa%ihécngmu f oingin

@ by ¢ forcgoing.instrument.
L9 the Lake County Recorder!
Q" WITNESS my h’a,nﬁ d.official seal.
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R WP Notaty Publi |
Seid g . ,
. 03/ o tesident of V\/«’ s County, Indiana. |
This instrumentiwas prepared by: €. 2, connors,, -Vice President . ‘
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