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THIS MORTGAGE ismade this-  24th: dayof March
19:93: ,ibetween the Mortgagor, Timothy. R, Michalak and Kathryn Michalak
(Herein *'Borrower”'), and the Mortgagee,.

NBD:BANK, N/A.. , a'corporation organized and
existing under the laws of THE UNITED.STATES:OF AMERICA -
whose addressis 8585 BROADWAY, MERRILL:VILLE; IN'46410

(herein "Lender"):

WHEREAS iBorrower is indebted to Lender in‘the principal sum:of U.5: $ 15,000, 00~=~~~ r—————————— - '
which-indebtedness is evidenced by Borrower's note dated March 24, 1993 and extensions and renewals
thereof (herein *Note™), providing for monthly. ifistallments: of .principal-and: interest, withsthe balance of the
indebtedness, ifinot sooner paid, due and payablexs: in 120 monthly installments

TO:SECURE to Lender the repayment:of the indebtedness evidencediby. the Note, with interest thereon; the.payment
of all'other sums, with interest thereon, advanced in:accordance herewith.to.protect the security of this-Mortgage:.and
the petformance of the covenants and agreements of Borrower: herein containied, Borrower does hereby mortgage, grant
and convey to Lerider the following described:property located in the County oft  Lake oy
State of'Indiana:

Lot 7, Eagle'Creek Estates, as shown in Plat Book 44, pagé 47, in: Lake
-county, Indiana.
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which has the address of 17584 Alabama St. Lowell f
[Street (City) i
Indiana 46356 (herein *‘Property Address’'); !
[2ip Code| 1
!
H

TOGETHER: with all:the improvements now or hereafter erccted on-the property. and all: easements, rights,
appurtenances and rents, all of which shall-be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
‘hereinafter referred to as the **Property.” ,

Borrower. covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record; Borrower
inst all claims and demands,

covenants that-Borrower warrants and: will defend generally the title to the Property agai

subject to encumbrances of record. y. o.o :
! i
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UNIFORM COVENANTS. Borrower and Lender covenant.and agree as follows:

I Payment: of Principal and Interest. Borrower shall :promptly pay when due the -principal and! interest
indebtedness evidenced:by the Note and‘late charges as provided in.the Note,

2, Funds for Taxes and dnsurance, Subject to applicable law or.a.written waiver.by Lender, Borrower shall:pay to:
‘Lender on the day monthly.payments of principal and interest are -payable under.the Note, untilithe Note is paid ins
full, a sume(herein “'Funds'') equal.to one-twélfth.of the yearly taxes and assessments-(including: condominjum and:
planned unit development assessments, if:any) which may-attain :priority over .thissMortgage and . ground:rents on:
the Property, if:any, plus-one-twelftly of yearly premium: instatiments: for. hazard insurapce, plus.one-twelfth: ofiyeusly
premium installments for-mortgage insurance,-if any, alltas-reasonably. estimated initially and from time to time by
Lender on-the:basis of assessments.and bills and-reasonable estimates-thereof. Borrower shallinot be obligatedto:make
such;payments of Funds to:Lender to the extent that: Borrower makes such-payments to the holder of & prior niortgage or
deed'of'trust if such holder is an institutional lender,

It Borrower pays:Funds-to:Lender, the Funds shall be heldiin an institution the deposits-or accounts of which:are
iqsurcd or guaranteediby aiFederal or state agency (including Lender if:Lender is-such an institution). Lender shalllapply
the Funds to pay said taxes; assessments, insurance premiums and-ground rents. Lender may not charge for so-holding
and applying the Funds, analyzing said account or verifying:and compiling said assessments and bills, unless-Lender
;pays Borrower interest:on the Funds and applicable faw permits Lender to make such-a charge.-Borrower and Leiider
'may:agree in writing at the:time ofiexecution of this Mortgage that interest- on the Funds shallitie paid to Borrower, and
unless such agreement is made or applicable law requires-such interest to be paid, Lender shall not be-required to pay
‘Borrower any interest:or earnings on the Funds, Lender shall'give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for.which each debit-to the Funds.was made. The
‘Funds are pledged as additional’security*for the sums secured by thisMortgage,

If-the amount ofithie Funds héld byiLender, together with-he future monthly installments of:Funds payable_priorto.
the'due dates of taxes, assessments,insurance premiums and groundirentszshall exceedithe amount required to pay said
taxes, assessments, insurance.premiums and ground rents.as-they. fall‘due, such excess shall:be, at:Borrower's option,
either promptly repaid to*Borfower. of credited to Borrower. on monthly.installments of Funds: If the amotnt of'the
Fuiids held byiLender shall not be sufficient to pay taxes, assessments, insurance premiums andiground rents as they fall
due,iBorrower: shall‘pay,hvl:’»ndnr anv amount necessary tosmake.un the deficiency in one or more payments as Lender.
may require.

Uponpaymient.in:fi Eoc‘flmelﬂ@rig, ‘Borrower any: Funds
held -by.Lender. If undc 1717 lLiereof the Property i5 sold or the: Property acquired by Lender,
Lender shall apply, nol: i N@W@FFI@’I% tlis avq y Lender,.any: Funds
held by Lender at the'tin polication as a:credit-against the sums secured'by this M

3. Application of Paymeénts Maliss bpplicasiennupioisdedoth gruiceputi pliymentS roceived by Lender under the
Note'and paragraphs.l af zhercofﬂﬂg EM@QW#r@deq\@wM amounts payable to-Lender; by
Borrower under;paragraph 2 hereof, then to interest. payable on the Note, and then {o the principa) of the Note..

4, Prior Morigages ~ndi Deeds of Trust:: Charges; Liens.. Borrower shalliperform-all of Borrower's obligations-
-under- anysmortgage, -decd ofitrust or other greeme a lien s priority over this Mortgage..
.including Borrower's covenants tasmake payments when due. Borrower shall pay or-causcito be paid allftaxes;
assessments and other charges, fines and impositions attributable to the Property which may attain-a priority over this
Mottgage;and leasehold payments orground rents, il any.

5. Hazard Insurance. Borrower shall: keep. the improvements now existing or hereafter, crected_on.the: Property
insured against:Joss by fire, Hiazards included within the term “cxtended coverage™, and such er-hazards as Lender
may require and in such amounts and for such periods as Lender may réquire.

The insurance carricr providing the insurance shall ieichosei by Borrower subject to approval by Lender; provided,
that such:approval shall ot beunreasonably withhelis At tnsuiisice policies andirenewals thereof shall be in a form

acceptable to Lender-and shall include a standard #rrigage clavsesin favor of and in:n fosr cceptableto- Lender.
Lender shall have the rig hald the policies and Fcaew kst heteoisghject to the terms of ortgage, deed of trust
or other security agreems lien which has prioriy cver this Mortzage.

In the event of loss, ftall give;promptaotice-Lo NicifiSiirance carrier and nder may make proof
of loss if not made prom, ¥, Ko, INDIANR,

If the Property:.is al ower, OF T BOFrower-fai1s 1o respong A J0 days from the date

notice is.mailed by~[xhd§l-\u~qvu|uwun thatl Lic iNSuraince Caiici uneis (o settle a claim for insurance béneﬁts. Lender is
authorized to collect'and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation andiMaintenance of Property;:Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit wastc or permit impairment or deterioration of the
Property and shall comply with the provisions.of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
uriit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or-covenants creating:or governing the-condominium-or planned unit developnient. the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at:Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance as a condition:of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any.amounts disbursediby-Lender pursuant-to this paragraph 7. with interest thereon, at the Note rate, shall
become. additional: indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may. make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall: give Borrower notice prior to any such-inspection specifying reasonable cause therefor
related'to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemiation-or,other taking of the Property, or part thereof, or for. conveyance in lieu of condemnation, are

‘hereby ass_igned',a,hd shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a'lien which has priority over this Mortgage.




10, Borrower Not Released; . Forbearance By Lender Not a Walver, Extension of the time for payment or maoditica-
tion of amortization of the sums secured by this Mortgage granted by Lender-to any successor-in interest of Borrower
shall not operate to release, in any manner, the lability of the original Borrower and Borrower's suceessors in interest.
Lender shallinot be required to commenee proceedings against such successor or refuse to extend time for-payment or

" otherwise -modify amortization of the sums secured by this Morigage by reason of any demand made by the original

Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11,-Successors and*Assigns Bound; Joint and Several Liability; Co-signers: The covenants and agreements herein
containedtshall bind, and the rights hereunder shall inure 10, the -respective successors and assigns ofslender and
‘Borrower, subject to theprovisions of paragraph l6:hercol. All covenants and'agreements of Borrower shall-be joint and
several, Any Borrower who co-signs this:Mortgage.but does not execute-the Note, (a) is.co-signing this Mortgage only to
ot gage, grantrand'convey that Borrower's-interest in the Property.to Lender under the terms of this Mortgage, (b) is
not personally liable on-tlie Note or.ufidér this Mortgage, and‘(c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regardito.the terms-of this Mortgage or.
the Note without that Borrower's consent and without releasing that#Borrower. or-modifying:this Mortgage as:to that
Borrower;s interest inthe Property.

12, Notice. Except for any. notice requirediunder applicable law to be given.in:another.manner,.(a):any. notice to
iBorrower, provided for in:this Mortgage shallsbe: giveneby delivering:it oriby.mailing;suchinotice by.certifiedtmail
.addressed to Borrower'at-the Propesty Address or at such ather address as Borrower may designate by. noticeto/Lender
-asiprovided:herein;.and (b) any fotice to Lénder-shall be given'by. certified mailito:Eender's:address:stated hereinior to
such-other.address:as- Lender may_designate:by. notice to: Borrower-as: providedtherein, Any notice provided for:in‘this:
Mortgage shill be dechicd to'have beenjgiven to Borrower or Lender when'given-in the manner designated herein,

13. Governing Law;‘Severability. The state:and: localtlaws. applicable to this Mortgage' shall bie: the‘laws -of: the-

jirisdictiot in‘which"the Property'is located: -The foregoing sentence shall not limit the:applicability of Federallaw:to-
this Mortgage. In-the eventithat any:provision or.clause of this Mortgage or. the:Note conflicts:withiapplicable law,:such
conflict: shalisnot affect -other. provisions: of« this Mortgage or the Note: which can tbe giveiisefféct without- the
conflictifig pfovision; and to'this end the provisions‘of this.Mortgage and the'Note:are declared to be'severable,-As used
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NON-UNIFORM COVENANTS. Borrower- and lender furlh_cr':c'ovcnant and agree as folfows:

17..Acceleration wedles, Except:as pravided ini paragtaph 16 hereof, upon 1 er’s breach of any cove-
nant or agreement of v in this Mortgageyincleding the eevenants to pry wh wny sums secured by this
Mortgage, Lender pr >cation shall: givamutics fo Borrower as previded iph312 hereof specifying:
(n tl}’é“b?’eléh; (2) the o to cure:suchbreachy (3Fs date, not ! ¢t om the date the notice Is.
mailed to Borroweryt ach st be curedtand (4) that €3]0y ach on or before the date:

speciﬂed inzthe notlce may sesull i ACCEEIRUGH Gl Sume securec Dy Lhue [VIOrgRgey foreclosure *by jlldldll
proceeding, and'sale of the Property. The notice shall further inforin Borrower of the right to reinstate after acceleration:
and the right to assert In the.foreclosure:proceeding the nonexistence of a default or any other defense of Borrower to:
acceleration and 'fdreclomrxe. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s-
option, may declare all of the sums secured by this:Mortgage to be immediately.die and: payable without further
demand and may.foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding.
all expenses of foreclosure, including, but-not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acccleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums-
which would be then due under this-Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured. hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and. the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional sccurity hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph- 17 hercot or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past duc. All rents collected by the recciver shall be
applied first to payment of the costs of management of the Property and collection of rents, including. but not limited to,
revciver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually recelved.
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~ 20.:Rélease. Upon paymentrof all sums secured by.thistMortgage, -Lender shall release this Mortgage without
charge to'Borrower,
21,- Walyer of Valuation'and Appraisement, Borrower hereby waives all right of valuation:and appraisement,

REQUEST-FOR NOTICE OF DEFAULT
"""""" —=="AND FORECLOSURE UNDER SUPERIOR" ===
MORTGAGES OR'DEEDS OF TRUST

-Bérrower and Lender request-the holder of any mortgage, deed of trust or other encumbrance with ailien which has
;priofity over this' Mortgage to give Notice to Lender, at Lender's-address-set forth on page one of this Mortgage, of any
defaultiunder-the superior encumbrance and’of any sale or other foreclosure-action,

- [INtWITNESS. WHEREOF, Borrower has executed this Mortgage.

(Secal):

-Borrower

/KO& }b\um mw@?’\(d[tf’& (Seal)

4) y@fhryﬂ :MIchalak .Borrower.
_(séal)
-Borrower
s - (Seal)
. Borrower
STATE OF INDIANA, Document 1s
Onthis 24th y NQ‘T OFFICIAL' ) » me, the undersigned, a
‘Notary Public in and for Comaiyspersonally cared T mothy R, and Ka ichalak
THi§ Boctiiien m&a@Wx&fu ‘of the foregoing instrument.
the Lake County Recorder!
WlTNESS'my hand and official seal:
“lu (l,,
S U,
8 MyC mté&‘m;\exp)re 8§-15-95
@50 “5“ (- " & ~ . " ""._" -
GEALL oo ol Nk g
Wi : Donnd L. Thalgott  NoyPublic .
S, : : ‘esident of ike County, [ndiana.
§msmlment was prepared by: C. P. Conngzs, Vice President .
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