w |MORTGAGE]
- 930210'7!7 3 O { ‘NBD BANK, N.A.
Aﬂ ,/,4’ 8585 Broadway
/
— ___THISMORTGAGE is made this 26th day of March
19°93 , between the Mortgagor, David' M, Hussey and Deborah A, Hussey
~_(herein'Borrower"'); and:the Mortgagee,
N . NBD'BANK, N.A,
existing.under the laws of THE UNITED'STATES OF AMERICA
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410 _ o
(herein ""Lender"’),
'WHEREAS, Borrower is indébted'to:Lender in the principal suin of U.S. $-
whichiindebtedness:is evidenced:by Borrower'sinote dated:

Record-and. return.to:

o

Merrillville, IN 46410

14,000, 00= == mmm e e :
and extensions and renewals:

, 8 corporation organized and:

‘theféof «(herein' **Note"); .providing for ‘monthly installments of principal’ and interest, with the -balanceof the:

indebtedness, if not'sooner. paid, due andipayablewn in :60«monthly, instalkents:

TO.SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest:thereon;ithe payment
of all other suiiis, withiiiterést thiereon, advanced -in accordance herewith to protect the sccurity of this: Mortgage;:and
the performance of the covenants andtagrecieiits of: Borfower herein contained ,‘Borrower dues hereby mortgageigrant

and convey to'Lender-the following dcsqribcd‘property located in the County of Lake
State of Indiana:

Lot 25 Unit 2' Pinewood Estates Addition to the Town of Dyer as. shown
im pl“at book 50 pasz 74 in Lake Countu-

rmAiana
Document is
NOT OFFICIAL! ¢ &
This Document is the property of e o
the Lake County Recorder! f’ R
ol O
o, =

which has the address of 1033 Tomahawk Rd. Dyer
[Street] {€ity}
Indiana 46311 (herein “*Property Address™);
{2ip Code]

TOGETHER' with all:the improvements now or hereafter erected on the property, and' all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *Property.”

Borrower covenants.that Borrower is lawfully seised of the estate hereby conveyed and-has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered;.except for encumbrances of record. Borrower

covenants that Borrower warrants and: will defend generally the title to the Property against all claims and demands;
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
| 1. Payment of Principal: and Interest. Borrower shall promptly pay when Jue the principal and -interest
| indebtedness evidenced by the Note and late charges as provided:in the Note,
| 2, Funds for Taxes and Insurance. Subject to applicable law or a written- wajver by-lender, Borrower shall.pay-to
| iLender on the day monthly payments ofi principal and: interest-are payable under the Note, until:the Note is- paid in
Full, o sum theren “Funds™) equalito one-twelfth of the yeurly taxes and assessments (ineluding condominium and
planned unit development assessments, if-any) which may attain priority over this Morigage and groundsrents on-
the Property. if any, plus one-twelith-of yearly premivm installments for hazard insurance, plus one-twellth of yearly
‘ premium instaliments for mortgage insurance, iftany. all as reasonably estimated initislly and from- time to time by
‘ Lendir an the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds o Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
| deed of trust i such holder is an institutional Jender.
| I Borrower pays Funds to Lender, the Funds shall:be held in an institution the deposits or accounts of which are
| instred or guaranteed by a Federal or stare ageney tineluding Lender if Lender is such an institution): Lender shall-apply
the Funds (o pay said tixes, assessaents, insgrance premivms and ground rents, Lender may not charge for so holding
| anid applying the: Funds, analyzing said account or veiifying:and compiling said assessments. and:bills,'unless Lender
;pays Borrower interest-on'the Funds and applicable law- permiis Lender-to iake siich aicharge. Borrower. and Lender
‘may-agree.in writing at the time of.execution of thisiMortgage that interest on:ithe Funds shall be paid to Borrower-andi
‘uriless:such agreement is made or applicable law requires suchi-interest-to be paid, Lender shall not be requiredito: pay
Borrower any interest or.cariings on'the Funds. Lender shall give to Borrower, wittiout charge, an annual accounting of:
the'Funds showing credits and:debits:to the Funds and!thespurpose for-which: cach-debit to the Funds.was made, The:
Funds are pledged as additional security.for the sums secured by this Mortgage:

If the:amount of the Eufids-held:by. Lender, together with the future monthly instaliments of Funds payable priorto!
the due.dates ofitaxes, assessments, insurance premiunis andtground rents, shalexceed the amount required to'pay sald:
taxes, assessmerits, insurance premiums-and ground!rents as ‘they fall duei such excess shall bei-at Borrower's option;
cither promptly repaidfto Borrower or credited! to*Borrower on.monthly instaliments of: Funds, ‘I the amount: of the:
Funds held by-Lender shall not'be sufficicnt to pay taxes, assessments, insurance premiums and ground rents as they tatl:
due;Borfower shall:pay.to.lender any amount:necessary-to make up the deficiency in one'or more payments.as Lender

may require;

Upon,payment-ini Eﬂ@ume#tii‘?. to'Borrower-any Funds.
held: by Leridet. f" unc nin=1 7 hereof the Property is sold or the Prope ie acquited:by Lender.
‘Lender shall-apply. no vi N@fﬁo@FFIﬁ@ IrA';Ld 4 by Lender, any Funds
held'by. Lender at:the ti a0 0lication-as a credit against the sums secired by this Mo,

3. Application of Payr T hi&ﬂﬂm‘thﬂmmi&ﬂh@lplﬁp@ﬂtyymf wecived by Lender underthe
Note and paragraphs l<ands2 hcrc«{ﬂpl[‘%@@bﬁwkg"?d}q%?}pm&of amounts payable:-to- Lender by
Borrower under paragraphi 2 hereofi then to interest payable o the Nofe, and then to the princippl of the Note.

4. Prior Mortgage: and Déeds of Trust; Chargesi¢Liens. Borrower shall perform all ofiBorrower’s: obligations
-under any .mortgage, -decd of trust or-other sccurily agreement h. aslies lias priority over.this-Mortgage, [
including Bofrower's covenants-to make payments when dge. Borrower ¢ il pay or cause to be-paid all taxes, i
assessments and other charges, {incs and impositions attributable to the Property which may attain-a priority. over this ‘
Mortgage, and leaschold paymentsorground rents, ifany.

S. Hazard Ynsurarice. Borrower shall* keep, 1he improvements now existing.or hereaftcr. erected on: the Property
insured:against loss:by fire, Hazards includediwit Cthe term cxtended coverage', and such other hazards as Lender
inay.require and in such amounts and for such periods as Lender may requirc,

|
|
that such approval shali nol be unreasonably withhetd At Tt ence policies and renewals thereof shall be in a form \

The insurance carricr providing the insurance shallaliosen by Borrower subject-to approval:by Lender; provided,
acceptable to-Lender and’shallinclude a-standacdsmortgage cttike in favor of and in o lorm acceptable to"Lender.
Lender shall have the r f1old the policies andsitne wali#heregiisubject to the ternisic mortgage, deed of trust
or other security agreer «)icn which has prioriiy overthisiMort page.
In the event of los fall pive prompiinaticets theirsurance carricr 4 Lender may make proof:
of loss if not made pror
If the Property is y il BOrrower 1ails t0 respon n 30 days from the date \

notice is mailed:by Lender to Borrower that the INSurance Carmier 0Hers 10 Seiic & Gk aor insurance benefits, Lender is
authorized tocollect and apply the insurance proceeds.at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage. ,

6. Preservation-and Maintenance of:Property; Leaseholds;. Condominiums;: Planned Unit Developments. Bor- i
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a-condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration- or-covenants creating or governing the condominium or planned- unit development, the-by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrowet fails to perform the covenants and agreements. contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to-Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. I Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate, shall
become: additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and‘Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and- inspections of the Property, .
provided:that Lender shall: give:Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9:_Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncct{on with ;
any cqngmnat‘pn»qr‘pthcr taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are

hereby assigned and shall:be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with'a lien.which las priority over this Mortgage:




10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment-or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall'not operate to-release, in any manner, the liability of the original Borrower and -Borrower's successors in interest.
Lender-shall not- be required to commence proceedings against such successor or refuse to extend time for.payment or
otherwise modify. amortization of the sums secured by this Mortgage by reason of any demand- made by the original
Borrower and’'Borrower's successors:in interest, Any.forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and:Several Liabllity;: Co:signers, The covenants and -agreementstherein
contained shall:bind, anditherights-hereunder shalltinure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of:paragraph-16 hereof. All'covenants and agreements of Borrower shall bejoint and-
several; Any Borrower who co-signs this Mortgagc. but does:not execute the:Note; (a) is co- -signing this‘Mortgage oiily.to:
mortgage;sgrant-and convey, that*Borrower's ifiterest in the Property to-Lender under the terms ofithis Mortgage;(b)-is.
not personally liable'on the:Note-or-under this-Mortgage, and (c) agrees that Lender and any other Borrower:hereunder
may, agree to extend:modify;.forbear,-or make:any.other-acconimodations with:regaid to the terms of'this Mortgage-or
thie‘Note without: that Borrower's consent -and!without releasing:that Borrower or modifying this Mortgage as:to:that
Borrower siinterestiin the Propcrty

12, Notice: Except. for any:notice: required:under. applicable'law to-be:given in another manner, (a). any-noticeto
Borrower proyided¥for in:this *Mortgagesshall be,given by delivering itzor by mmllng -such notice: by certified mail
addressed to'Borrower atithesProperty -Addréss or at such othei address-as:Borrfower. fiay designate by notice to Lender
as provided!herein, and:(b)any:notice:to Lender shallibe giyen by certified mail to Lender's-address stated' herein or to
such:other-address:as Lender:may designate' by notice to*Borrower. as: provrded herein. Anysnotlce,prowded for in:this
Mortgage shall be'decemed to hiave been givenito Borrower or Lender.when given in the manner. desrgnated herein,

13. Goveming Law;' ‘Severabllity. The state.and ‘local laws applicable to:this: Mortgage-shall be the laws: of the
jurisdiction:ifwhich theiProperty. is:located. The foregoing senténce shall-not limit the applicability:of Federal: law. to
this Mortgage:iln:the event:that-any. provrsron or clause of this Mortgage or the Note conflicts with applicable law, such
conflict: shallt not .affecti other provisions of this ‘Mortgage~orsthe :Note which: can be given effect without the
coniflictiig. provision, and-to this endithe provnsrons of:this Mortgage and the Note are declared to'be severable. As used!
herein, * costs". “'ex) ibited by applicable law:

or limited herein. =
‘ 14, Borrower's ( of allpﬂrmm%)n& &)ﬁv of the his-Mortgage at the time:
of execution,orafter r 2 g ]
15. Rehabilitatk . aﬂg(mwgﬂmlng%ldg o\ '\ der any home rehabilita-

tionximprovement, repair; Thrig)z[r)qg[gm@ﬁi_clﬁ!m e nder,.at Lender's option,

may, require Borrower ccute c jver to dcr. m a fi acce clo. Lendc R rsslgnmcnt of. any-rights,
claims or defenses:wh rBorrower Bﬂ} lﬁi&r ‘materials or scrvices in conneétion with

improvements made (o the:Property.

16. Transfer of ihe Prope; > Ben St im0 ver, If al sart-of the-Property or any-interest:
in'it isisold ‘or transferred (or i{‘a beneficial intcrest in Borrower is sold or transferred and Borrower is not’a:naturali
‘person) without’ Lender’s.prior writlen:consent, Lender may, at its option, require immediate payment in fulliof:all:
sums' secured by, this Mortgage: ! ever, this option shall not be exercised by kénder if exercise is prohibitediby
federaltlaw. as of the date of this Mortgage.

If Lender exerciscs:this option, Lender shall*give Borrower notice of acceleration. The -notice shall provide a
period of not less than 30 days from the date the notice is deliveredor mailed within which Borrower must pay all sums
secured by this Mortgage. IfzBorrower fails to pay thesesums prior to the expiration of this period, Lender may in-
voke any remedies permitted:by this Mortgage wistioutfustiige notice or demand:on Borrower.

‘NON-UNIFORM: COVENANTS. Borrower andslender furthé“covenant and agree as foHows:

17. Acceleration nedies, Except:as pravided iin| paragreph 16 hereof, upon: I? er's breach of any.cove.
nant or agreement of >¢ In this Mortgage, Including-the covenants:to pry wh ny.sums secured. by this
Mortgage, Lender pr Iecation shalligivainetice; to. Borrower as provided ph 12: hereof specifying:
(1) thie breach; (2) the >d (o cure-Suchi-breachiy (3) s date, not tess ¢ om the date the notice Is
malled to'Borrower, t ach must be cured:and (4) that failuy ach on or before the date
speclﬂed!ln the: notlce ay result in:acceleration of:the sums secured by this-Mortgage, foreclosure by judlclll

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert:in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option,:may declare all of the sums secured by.this: Mortgage to. be immediately due and payable. without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, Includlng. but not limited to, reasonable attorneys' fees; and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any. proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all'sums
which wouldébe then. due under this Mortgage and the Note had. no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph-17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that-Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received,




20; Release. Upon payment ofiallisums secured by this Mortgage, Lcnder shall! release this Mortgage without

chargeto: Borrower.

REQUEST FORNOTICE OF:DEFAULT

‘STATE OF INDIANA,

On this Q’Z‘

Notary Public in and for

WITNESS my hand'¢

My Commissioh expire
ol

N & ‘
"\‘}1 b‘“ ,</

, ‘3” ‘ - t}' K (
*% iqs\rumen{ wa

IN'WITNESS ' WHEREOF, Borrower has executcg

21, Walvei of Valuation and: ‘Appraisement; Borrower. hereby.waives all right of valuation and' ‘appraisement,

~~AND FORECLOSURE UNDER SUPERIOR —siecemiiiiizizin

MORTGAGES OR DEEDS OF TRUST

agc.

'‘Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a tien which has.
priority over this Mortgage to give Notice to Lender, at-Lender's address set forth on.page one of-.this Mortgage, of any
default under the superior encumbrance and'of any sate or other foreclosure action;

oAl P - (Sul)
:David' M, liussey » ‘Borrowsr.
. - (= /i-*'/-ku« i(Seal);
Deborahx A, Hussey ' -Borrower
nzzcs(Seal)
-Borrower
=(Seal)
Borrower
(]
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the Lake County

 official seal.

Ommiss [RART (LI

,‘ %y esident of

repﬁred by: €. P, Connorsy, Vice President

(Space Below This Line Reserved For Lender and Recorder)

gucmmx th
COI‘ er.

‘?" .3 : Notary Public

ne, the:undersigned, ar
17 A Hussey.
foregoing instrument;

Judl& lﬁftﬂs %nalyolary Publly




