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8385 Broacwa

Men.‘illvilJe, IN 46410
THIS MORTGAGE is made this 23rd dayoft March

19 93 betweenthe Mortgagor,  Daniel R,Wenzel and Tracy L. Wenzel
(herein "Borrower'), and the Mortgagee,
‘NBD:BANK,:N.A; +4 corporation organized and:
existing under the laws of THE UNITED STATES OF AMERICA
whose address Is 8585 BROADWAY, MERRILLVILLE, IN 46410:

{herein 'Lender'),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $- 10,000, 00=====~n=mmeesnsemas
which indebtedness is evidenced by Borrower's note dated 3. 2™ 77 and'extensions andirenciwals
thereof (herein- “Note”), providipg for- monthly instaliments of principal and interest, with the balance of: the
Indebtedneéss, if not sooner pald, duc and payable 8% in -60' monthly instajments

To SECURE to Lender the repayiment-of thic indebtedness evidenced by the Note; with:interest thiereon; thie paymeiit
of:all other suiiis, with-interest thereon, advanced in accordance'herewlth to protect the security. of this Mortgage; and-
the performance of the covenarits and agreements of Borrower herein contained, Borrower does iereby'mortgage, grant
and convey to Lender.the following described'property located in the Countyof Lak .
State of Indiana: axe ‘
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which has the address of 1237 w. 1lst PI. Hobart
[Street) [City)
Indiana 46342 (herein **Property Address™);
(Zip Cade|

TOGETHER with all-the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that-Borrower warrants and' will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

o Payment of Principal and' Interest, Borrower shall promptly pay when due the principal and interest
imlch;cdncss evidenced by the Note and late charges as providediin the Note,

2, Funds for Taxes and Insurance, Subjcet 1o applicable law or a written waiver by:Lender, Borrower shall.pay to-
Lender on the day monthly payments of principal and' interest are payable under the Note, until the Note is_ paid in
full, a sum (herein “Funds™)-equal: to one-twelfth of the yearly taxes and assessments (including condominium- and
plannedsunit development assessments, i any) which may attain priority over this Mortgage andkgroundtrents on
the Property, if:any, plus one-twelfth: of yearly premium instaliments for hazard insurance, .plus one-twelfth of yearly
premium installments for mortgage insurance. if any, all as reasonably estimated initially and from time to'time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall-not be obligated to make:
such payments of Funds to Lender to the extent thut Borrower makes such payments to the holder of prior niorigage of
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are

insured or guaranteed by a Federat or state ageney tneluding Lender it Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and’ compiling said assessments and:bitls, unless Lender
ipays Borrower intérést-on-the*Fiinds.aid applicable, law permitsiLender to'make such.a charge. Borrower andiLender
'may:agree:in writing:at the time of execution'ofithis:Mortgage that interest on the:Funds shall be paidito'Bofower, diid
‘unless:such-agreement is made or applicable law requifes suchiiniterest tolbe paid, Lender shall:not be required to pay.
'Borrower. any interest or.earnings on'tie Funds. Lender shall give:to Borrower, without charge, an-annual accounting of!
{he Funds showing credits andtdebits.to-the:Funds andithe purpose for which each:debit to theFunds was made. The
‘Funds are pledged as additional security. for the siims scciired by thisMortgage:

'Ifithe amount of the'Fundstheld!by. Lender, together with the future monthly.installments of Funds payable prior to;
the due dates of taxes,.assessments, insurance premiums andiground rents, shall exceed the amount required to pay saidi
taxes, assessmentsyinsurance: premiuins and ground rehits as they-fall duei-such excess shall be; at Borrower's option;.
either promptly repaid to:Borroweror credited:to: Borrower on monthly installments.of Funds, If the-amount. of. the:
iFunds heldiby.Lender shallinot be sufficient'to pay taxes, assessmentsyinsurance premiums and ground rents as they. fall-
due;.Borrower shall pay to Lender any amount:necessary to make up:the déficiency-in orie or more:payments.as‘Lendér
-may réquire.

‘Upon payment in EW“?,’I hallp to Borrower any ‘Funds
held: by Lender, If.unc it | 7-hereof the Property.is: sold orithe ‘Frope: se acquired 'by.Lerder;

‘Lender shallfapply; no N@Tog?g F!x@lmlﬂa N 1iby. Lender, any Funds
held by Lender at the ti woplication asa credit againstThe sums sectred by this [Vor(;

3. Application of: Payuien i ntess hpgticabledavtpravidose 'peﬂuyyocf rcceivediby Lender under the
‘Note and iparagraphs I54nd 2 hereafyshalf- besapplie %‘Ry rstain payment of aimounts payable to :Lerder by
Borrower under paragr |2hercof;mnlétl;f%g:k;:?a ¢o t#t:(#o‘} Og.nqgg:: to the principal of the Note.

4. -Prior-Mortgages and Deeds of Trust; Charges;sLiens. Borrower-shall perform all of Borrower's; obligations
under any mortgage, dced of fr othe y. agreen ith aslier Iias priority over:thistMortgage,
including Borrower's: covenants:(o make payments«when due. Borrower shall pay-or cause to-bezpaidiall taxes,
assessments.and other charges; fines-and impositions attributable to the Property whichimay attain a priority over this
Mortgage, and leaschold' payments.o: ground'rents, if any.

5.:Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured’ against:loss by fire, hazards included within the terim “extcnded coverage!, and such other-hazards as Lender.
may require and‘in such amounts and.for such periods as Lender may require.

Theiinsurance carricr providing the insurance shallbechpssn by Borrower subject to approval by Lender;.provided,
that-such approvalishall not be unreasonably withheld At ¥aserince policies and renewa's thereof shall be in aiform:
acceptable to: Lender. and sha'l include a standagi tnortgage eixuse in favor of and in a jdrm acceptable to Lender.

Lender shall have the ri hold'the policies andrgnewails Hicrédissubject to the terms o mortgage; deed of trust:
or other security agreen '« lien which has priorily cvertitis Mertgage.

In the event of loss shall give promponoticeto.thelipSurance carricr 2 ~nder may make proof
of loss if not made pron e e, VDI ANR 2

If the Property is 'rowCT, OF IT BOTTOWET Tails 10 respond + 30 days from the date

notice is mailed by Lender (o Borrower that the iisurance carrieroliersto-scitle a claim for insurance benefits, Lender is
authorized to collect and apply the-insurance proceeds at Lender's option either to restoration or repair of the-Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property;:Leaseholds; Condominiums; Planned'Unit Developments, Bor-
rower shall keep the Property in good repair. and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on-a leasehold. If this Mortgage is on a:
unit in a condominium or a planned unit development, Borrower shall:perform all of Borrower's obligations under the
declaration or. covenants creating-or governing.the condominium.or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if:any. action or. proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. '

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall ;
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other 5
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. %
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided. that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation:or. other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10, Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or moditica.
tion of amortization of the sums secnred by this Mortgage granted by Lender o any successor in interest of Borrower
shall not operate to release, in any manner, the lability of the original Borrower and Borrower's suceessors in interest,
Lender shall not be required to commence proceedings against such suceessor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any furbeirance by Lender in exereising any right or remedy hereunder,
or otherwise aflorded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy,

IT. Successors and Assigns Bound; Jolnt and Several Linbility; Co-signers, "The covenants and agreements herein
contained shall bind, and:the rights hereunder shall inure 10, the respective successors and assigns of¥Lender and:
‘Borrower, subject to the provisions of paragraph 16 hereot. Allcovenants and agreements of Borrower shall-be joint and
several. AnyBorrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and'convey that Borrower's interest in the Property to Lender.under the terns of this Mortgage, (b) is
not-personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without refeasing that Borrower or-modifying this Mortgage as to that
Borrower's interest:in the Property.. ) I

12:.Notice.. Except for any, notice required*under applicabletlaw to-be:given in ranother maiiniét; (d)'any. notice to;
Borrower provided forin this Mottgage shalll be- givendby,delivering it or by iailing such noticetby:certifiedfmaill
addresseditoiBoTTOWET at'the Property Address orat such other. address as'Borrower may designate by fiotice to Lender
as proyided herein, andi(b).any. notice to Lender. shall beigiven by. certified mail to Léfidei's:address stated herein‘or.to
such other addréss:as Lender may. designate by notice to. Borréwer as provided herein. Any:notice provideéd for iithis
Mortgage shall be deemed to haveibeen given to.Boffower.or Lender when giventin the'manner desighatéd'herein:.

13, Governing Law; Séverability. The state and local!laws applicablé:to:this Mortgage shall’ be' the' laws. of, the
jurisdictionrin-which the Property, is'located. The foregoing sentence shall not: limit the:applicability. of ‘Féderal law to:
this Mortgage. ‘In‘the eventithat dny provision or clause of this Mortgage or the Noté conflicts with-applicable law, such
conflict: shallanot affect sother :proyisions of this ‘Mortgage: or the Note 'which can beigiven effect -withdiit* the
conflicting:proyision;,and to this endithe provisions of this Mortgage and:the Note are declaréd o be severable:. As used

o es!” aiidf*attorneys’*fees™ include all ~ libited' by-applicable law.

herein, “costs”, “exptii e t
-ot-lifiitéd herein: )

14. Borrower's:C 2 ‘.Dﬂ%mm& !oﬁy of the this‘Mortgage at:the time:
-of execution or aftér te htregh
15, Rehabilitatio ) .NQ)IWQE'EILQ&AJ&!SO 1der any. hoine réhabilita-

tion. improvement,repir, of UG I BB BTRmep RS s e WIlE: < Londirsat Lender' option,
imay require Borrower. (o ¢xcelite ani ellvvcrr 0 Lender, in a fog acceptableo Lender, 2n assignment of ‘any rights,
claims or.defenses which Borrower 1] ‘BMW ' fi‘]ﬂ ﬁi%{‘materials‘o :rvices'in-connection. with:
‘improvements made to the Property:

16.. Transfer of the Propert 2 Bene stin ™ 'er.lfial art of the Property, or.any interest-
it is sold or transferred (or if: aibeneficial interest in Borroweris:soldlor (ransferred-and Borrower. is:not a natiiral
.person).without‘Lender’s.prior Written consént, Liender. may;.at'ils option,- reauire imme ite:payment in.full of all
sums secured by this Mortgage:, However, this option shallinot:be exercised by iender. if exerciseis prohibited by-
federal law as of the date of this Mortgzage.

If Lender exercises: this option;” Lcader shall give Borrower nolice of acceleration. The notice shalli provide a
period of not less'than 30 days from thé date the notice is delivescdor mailed.within which Borrower must pay all sums
secured by this Mortgage, If: Borrower fails to pay theseisums prior 1o the expiration of this period,-Lender may in-
voke any remedies permitted by this Mortgage wisitout tueiliovnotice or demandion: Borrower.

NON-UNIFORM: COVENANTS, Borrower and Sender furthercgvenant and agree a5 follows:

17. Acceleration; BC Exceptas proyided in paragraph 16 hereof, upon 7 er's breach of any.cove.
nant or agreement of | > In this Mortgage, including-the covenants to.pry w# ny sums secured: by @hlz»
Mortgage, ‘Lender pric "alion shall givenotlve to Borrewer as providid ph 12:hereof: specifying:;
(1) the breach; (2) the ¢ 1o cure such breachs\(10a date, not less (! am the date the notice is.
mailed'to Borrower, by oh mUst be cured; and (4) that failur ich on or before the date:

specified: in the notice. may: resulisin accelerationvof the-sums secured by this Morigage, foreclosure+by. judiclali
proceeding; and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosureIf the breach Is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgige to be Immediately due and payable without further
demand and may foreclose this Mortgage by judicial'proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys! fees, and costs of documentary evidence,
abstracts and title reports.

18. -Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured: by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had:no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enlorcing Lender’s remedies as provided in paragraph 17 hereof. including, but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall-continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20; Release. Upon: payment of: all sums secured: by this Mortgage, Lender shallirelease this Mortgage without'
.charge to Borrower,
21, Walver of Valuation and'Appraisement, Borrower hereby waives all right of valuation and'appraisement, i
REQUEST FOR'NOTICE OF DEFAULT j
AND'FORECLOSURE UNDER'SUPERIQR s s,
: MORTGAGES OR DEEDS OF TRUST
!
Borrower and Lender request the holder of any-mortgage, deediof trust or other encumbrance with a-lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set-forth on page one of this Mortgage, of-any
default-under the superior encumbrance and of any sale orother foreclosure action.
-
- e e o e —(Seal)
i X Wenzel -Borrower
\"\AM,.,\ &'D D\)QMAQQ : —(Seal)
Tracy: Lo Wenzel X -Borrower.
s iy e ey ies s amemsssnt s cass (sc.l)
“Borrower
-Borrower 3
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i WITNESS my hand and official seal. I' e ....':). iy
My.Commission expire : N S
, DIANE L. Got 90 e .
, NOTARY'PUBLIG, Lako Geunly Tndiaik
; My commission QxpIIas « §14/7€6
] Rosident ol County lndia Notary Public '
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