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. 93021066 MORTGAGE

-

AU NBD BANK, N.A. ( o
= (;50‘“ Iiroadwa . .
s 11v

: . rrillvilla, 1N 46410
| _GQ THISMORTGAGE ismadethis 22nd  dayof March

19'93 | between the Mortgagor,  Johin: W, Kerbs and Betty. L. Keibs

(herein "“Borrower"'), and the' Mortgagee,
NBD BANK, N.A, , & corporation organized and
existing under the laws of THE UNITED:STATES OF AMERIGA:
whose address is

8585 BROADWAY, MERRILLVILLE, IN 46410 _ ,
‘(herein:''Lender");
WHEREAS, Borrower is indebted to Lender in the principal sum of U,S.$8, 825, 12~~—mememmmnm- ' ‘i

which'indebtedness is evidencediby Borrower's-note dated:  March 22, 1 993. and'extenisions and'renewals

thereof “(herein: Note'); providing for monthly installments of! pnncipal and interest, with ther balance: of<the
indebtedness, if not sooner.paid, due and payableaw in 60 monthly instalments

To'SECURE to Lender the repaymerit-of the indebtedness evidenced by.the'Note, with ifiterest:thereon;.the payment
of alliother sums, with interest therean, advancedtin-accordance herewith:to-protect:the security of this<Mortgage; and

the performance of the covenants-and agreements of Borrower lierein contained, Borrower does'hereby mortgagegrant

and'convey to Lender the following described property located'in the County of.  Lake:
State of Indiana:

‘e

Lot 32, Southwood, as shown 1n Plat Book 49, page 49, in Lake' County, Indiana.,
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which has the address of 13158 Pierce ct. . Crown Point
[Street |

Indiana 46307
{lip Code|

{City)
(herein “Property Address™):

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and: all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a Icaschold) are
hereinafter referred to as the "' Property.”

Borrower covenants that Borrower.is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will défend: generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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.assessments and other chagges, fines andiimpositions:attributable to the Prop

UNIFORM COVENANTS.:Borrower and:Lender covenant and agree s follows:

. 1. ‘Payment of ‘Principall and ‘Interest, .Borrower shall promptly .pay when due the principal and' interest
indebtedness evidenced by the Note and late charges as provided in the Note. '

2. Funds-for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
l‘acndcr on:thie day monthly. paymerits-of principal andiinterest- are payable under.the Note, until the Note is paid:in'
full, a sum-therein “*Funds):equalito onestwelfth of the yearly taxes and assessments (including condominium’ and’
planned unit development assessments, ifrany) which may attain priority over-this- Mortgage and ground rents on
the Property, il any, plus one-twelfth-of yearly premium instaliments for-hazard insurance, plus onestwelfth of yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initially andsfrom time to time by
Lender on the basis ofassessments and bills and reasonable estimates thereof. Borrower shall not be obligated.to make
such payments of Funds to Lender to the extent that Borrower nuahes such payments to the holder ofia prior mortgage or
deed oftrust if such holder is an institutional lender, ‘

If Borrower pays Funds to Lender, the Funds shallibe held in an institution the deposits or aecounts of which are
insured or guaranteed by a Federal or state ageney (including Lender it Lender is such an institution), Fender shall apply
the f-‘unds to pay.saiditaxes, assessments, insurancejpremiums and:ground rents, Lender may. not charge for so holding
and'applying.the Funds, analyzing said account or. verifying and compiling said assessments and’ bills, unless Lender
pays Borrower interest on-the Funds andiapplicable law permits:Lender toimuake such a charge. Borrower and Lender
may-agree in writing at the time of.execution of this:Mortgage that interest on the Funds shiill be paid to Borrower, and
unless such agreement is made or applicable faw requires suchvinterestito:be paid; Lender shall'not be required to:pay:

‘Borrower any interest or carnings on-the Funds. Lender sh all give to-Borrower, without-charge, an annual accounting of:
the Funds showing credits and:debits.to the-Funds and the furpose for which cach debit torthie'Funds was made, The:

Funds are pledged as additional security, for the sums secured:by this Mortgage.

If the amount of the Funds heldiby Lender, together with the future monthly installments of- Funds payable prior to
the due dates of taxes, assessments, ingurance premiums.and ground rents..shall exceed the amount requiredito pay said
taxes, assessments, insurance premiums and.ground rents.as:they. fall due, such excess shall be: at Botrower's-option,
either promptly, repaid’ to ‘Boifower or. credited to Borrower on monthly installments of Funds. Ifithe'amount of the
Funds held by:Lender shall not:be sufficient to pay.taxes, assessments, insurance premiums and groundirents:as they fall

due.’Bo"'OWcr. shallpa) PN BT S, amount neces cnmu it stanlea e tha A.gf'-n!.-nnn::u nen e .nnfc payn\ents aqlixndcr‘
may require. o
Uponpayment in'f K “mﬂﬁmngﬁclﬁa. o'Borrower any. Funds

heldiby Lender. :If uiid /N- dﬁhcﬁ ty is:soldior the Propecty ¢ acquired: by- Lender,
‘Lender shall:apply, no | p i m gl xm i0 ﬁﬁf@l q&-fg!. e by Lendér, any Funds
held'by. Lender at:the tis anpigation as a credit against.the spms securediby.this Mogip:

3. Applicition of Pays d s ﬁ%&lén}m&. SUIRARER SR nfodis roocived by Lender under the
Note and paragraphs Land 2'hcrcothellhalpel@(buhtycﬁw(’ﬁﬂw‘!wol‘ amounts payable to'Lender by
Botrower under paragraph?2 hereof, then to interest-payableon the Note, and then to the prineip | of the Note: '

4. Prior Mortgage: and'Deeds of Truat: Charges: Liens. Rorrower shall perform all of Borrower's obligations
under any-mortgage, decdiofstrusizer other seeurity agreement withaslien- which § priority over this Mortgage,
including Borrower's covenants (o make payments when: due. Borrower shall pay or eatise to be paid alltaxes,
: which/may atlain a priority.over this
Mortgage, aiid léasehold payments orground rents if any.

5. Hazard ‘Insirance. Borrower. sh ikeep the improveients now existing;or hereafter crected on’theiProperty.
insured:against:loss by fire, hazards included within the term “cxicndod cove se", and such other. hazatds.as.Lender
may require andiin such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shalk be ¢hosen by Borrower subject to approval by Lender; provided..
that'such:approvalishalltnot be unreasonably withheld Al is\iinee policies and renewals (hereof shall be:in-a:form

acceptable to Lender and shall include a standard-wiortgage elaUssin favor of andi in o {afm acceptable to ‘Lendér,
Lender shall have the ri hald the:policies andiretiewats thereoliaubject-to the ternis of rortgage, deed of-trust
or other security agreen lien which has priority ovéi-this Morigage.

In'the event of loss hall give prompfnblice.to thelinSirance carricr ar ender may make proof,
of loss if not-made prom 3 X IVDIANR 2

If- the Property is ¢ ' i'B fails to respond 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier ofiers to s€iiie a Gaim oiinsurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the'Property

or to the sums secured by this Mortgage.
6. Preservation and Maintenance of Property;:Leaseholds;. Condominiums; Planned Unit Developments. Bor-

rower shall keep the-Property in good repair. and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a:leaschold. If this Mortgage is on a
unit in a condominium.or a planned unit development, Borrower shall perform all'of Borrower's obligations under the
declaration or covenants. creating or governing the condominium or planned: unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. .Protection of Lender's Security; If Borrower fails to-perform. the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon: notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this. Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shal}
become: additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefor

related to Lender's interest in the Property. :

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of the Property, or.part thereof, or for conveyance in lieu of condemnation, are
herebyass{gned arid shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with-a lien which Las priority over this Mortgage:
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10. Botiower NotiReleascd;. F orbcaranc"my. Lender Notia Walvei. Extension ofthe-time for pnymun‘l ar mmm;u-
tion df.amottization:althe sums. securediby:thiis- M()ru,.l[,cap,r.lmedlhy Lender to-any.successor iminterest of Borrower.
shali:not-operatedo rclease,in any:manngr, the liability-of the originaltBorrowet andiBorrower's successorsin interest,
lender shallinot be: requiredito.commeénceproceedings aguinst sueh successor onréluse 1o extend time for paymentror

otherwise modLly amortizationfof-ihe suimsisecuredshy this Mortgage by. reason oir'my demand made by-the originals
“iBorrowerandiBorrower's siiecessors intinterest, Any forbearancee by Lender in exercising any right or remiedy. Hereunder,
or otherwise afforded byapplicable/aw, shall notibe awaiver of or;preclude the exercise of any sueh right or remedy.

N 1:dSuccessors mdrAsslgnsrBound;ﬂolnt TdlSeveraliLiabilify; Cossigners, The covenaiits andiagreements hereim
contaiped: shall'bmd.gandtthe rightsihcreunder shall.inure toisthe respectiVe suceéssors. andkassigns: of Lender-andt ;
Borrowcr'(subjcct!to the| provnsnons onaragraphil 6thereof. All covenaitsunidlagreements ofiBorrower.shallibe joititand
cheral Any: Borrowerpwho cassigns,this Mortgage. but docsmotw.xccutclmc Note,(a) is co: sngmnwhls Moftgage only to
mortgage;, grant-and ‘convey, (hatiBorrower siifterestinfhe Property,to: Lenderiundef. the (6Fmis of ‘This-Mprigage, (b)iis
not[pcrsonnlly;llabler theiNote(oraundcr, h_soMortgngc ,andi(c) ag,recstthdﬁLendqr:agd anylother)Borrowcr heréundér.,
mny‘agreetto:extend.i odlfynforbearror{makemnyaothcraaccommod,;tlgnsm|th rcgardlto}the terins.of this,\Morigage or.
*ihe!Note\wnhoumhnt Borrower.s:conscntl’andtwithouﬁrclcnsmgnhnttBorrowcr ‘or. modifyipgithis. Mortgageiasitoithat
Borrower slinteTest i thelRFoperty,

12, l{otlceAExcept'fonanyjnoticefrequlred under‘apmlcableﬂayyato‘be gwcn‘iin‘!anothenmagnerw(a);anylnotlcc‘tot
Borroweryprovided® for invthissMartgage jyalllbeygwcn‘by‘dcllverlng itkor- by majling tsuch notice§by,certified mailé
4addressed't% Bogo,ﬂerLfihe PropenyrAddressiorknusuch‘ other, addrcsgasiBorrowcr.may'de51gnatc by 6ilce io,Lender’
1as providea'fherem-xand (b)any notj'cc {0 Lenger,lshalIrelglvemby@cem(‘ edr“‘all to Lénder: s'adarcss stated hcrein Jorlto-
isuch“other.addresgg,sjlcnder-may'designate\bymouce tonBo‘i'?é‘i'\’?:T' as proylded herein. Any: notlcerﬁ'b'"idedlfor injthis
imgagejshall be’deemed|to have been given to Borro,‘ggr or]Lenderwhen glvcnﬁr’i’the.manncr.designatedlhereln

113'(Govemlng Lew;iSevenblllty Thelstatetandﬂocal anslappllcablc!féﬂhls Mongagctshall‘bevth”]lamoﬁthe
ljtgjsﬂl;}lon in} hlc the: Propert |s!located Th"!foregojinglsentencc!sﬁllinotr imit the” applicablufylof'chcralllaw’to
fhisLMortgage lnlthe(Véﬁt that any, prowsion’mlclnuseromhlssMortg‘a’g"e““o'r','the’Noic conﬂlctsmth appllcable law, Suchi
conﬂict s___J g_o:hgﬁecﬁ othcr‘qprovnsions “of thisy Mortgagc o t}lc; Note; ;yhlch ‘candbe glVenl effecn wim ‘gf the!
\‘gonﬂlctingjprowsmn. andito thisierid th“a'ﬁ?é'\"mons of thisiMortgageand the Noterdre declnredf{o\bcisevernble. ‘As; used

hcriein. “{costst! 3T he sited by. applicable‘llaw
or,limited heéréin, p
14, Borrower!s:( o shall furnl(;le&a;con nnes:)copyioh. '\ isiMortgage atltﬁ'e!tfmef ¢
, ‘ofiexecution Or aftent %‘Q Q )
A 15, Rehlb”ri th. OTTOWEr) E\E‘IJI ! cr's' ob. 0] enanﬂhdﬁ'\ezrehablma-
: tion{im improvement¥re 116’ in der. at)l.ender.s optlon,

ma?‘,’?é?;mremm wiexecutetand!delivertoll ‘er..mi“ ;fo aeu.l‘u,able q‘Lender. ¥a signmenttoﬁanylrights
clalms or,.defenses(wh' Borrowerlﬁi]ﬂ*‘%ﬂ 2instparti %Qﬁ gcﬁ; avor; materialsforiscrvices in; cqnmction}\yith
lmprovemen(s made to't e Proper(y.. L

16. ﬂ‘nnsfenolk Prope 8 Bem I ntjln Boi ‘r.dl‘ a ) 't(oﬁtl ’ropcrty.or,any mtcrest‘ _ ‘
imit lslgold(or transﬁ 'd'(m a be..eﬁclal mu SUin'BoT I owe Jla ‘Id gr-.,l nsfen\ and 'rroWer'ismoumm . .
person):wnhout Len .s[prh wrltten consent endergrayyathits mon‘ quire med_ 'ﬁﬁ'ﬁﬁ‘éﬁlm full ofmllf
sums secdrediby* this 6‘rt"‘§age. wover,, this optionsshal Fnotibe: e ¥ereisct: by 1'caderdif cxercisc isgprohibitedtBy
fccig[g_lg!law .astofgthe.dateiof this!Mo age! : |

lfOLcndcr exercisesfthisi option$4l’ciidér sh lglvc Borrowers1iolicerof iceleration’, The noticer eh.xlltprowdc {
pcnod of notlless than 30Tdays | L dalc 1he notice is deliy orfnailed withii; WhiclhiBorrower: mu%ltpay.nll sums
'sccurcdlbynhlvaoru e | Borroyer fails o payilhcsc sumsipriotitoithic expiration omh )cnod;.Lcndcnmaylm—
*vokesanyl_rcmedxessptk iitted bylthlslMortgage!‘thom f uﬁhemnouccvor&dcnmnd onjBorrower.

NON:UNIFORM COVENANTS, IBorrowg_jand Lenaer funnci;mvcnanl'andtagrcc:as FolloWs:y

!7' ‘Accelération;| Remedles, ExcepJas;provtdni‘!n parngnph‘l(hhereol’.mpon‘ T 'sibreachwﬁanygcove-:
nantjor, agreement of verlirvehid Morlgage,ihsclmdlnglthm goyenants_to pay'- ol ¥e summecured by;lhls;
MoﬂgugeWhndW elcraila thdllglys!notlce]to‘Borrower.as provided i ‘12 hereol' [ specifying:
(l)hhe bmch;.(Z) the ~xd to’curelsuch bmeh“‘l(l%) ) daten%lw 1Rt " lhe dale lhe?notlceﬂs)
mailed to)Bomwer, [/ red 'nulﬁbe gyred and (4) thatjfallure o Hioti-or before the:datet
epeclﬂed]ln themotl' ficc b; oreclosureTl;"y,1 judlmﬁ

proceedlng, and nle of the Property. :me,nollce shall further Inform Borrower.of theright (o reinstate'after. accelentlon
and m;m to, ulermn'the fonclosu proceedlng the nonexlltence ol' a{d:f;rllg.or nn!.other defense of Borrowerlto
nccelentlon nnd foreclomre‘\lf th"ﬂbrench"l: '«'9\!- cured on or.before the/date’ specified in"the o not!ce, Lender. atlLender's
optlon,imay?'dccllre!lllfomhe Sums, ucuudlby this Mortgnge‘!lo be Immedlately dué and paynbleawithoul further;
dmr’“d and may, MIou thlsiMortgngeiby,judlclal proceeding. Lendérishall be: enlllledro'collectllntsuch proceedlng
«l“ expenses, of;fomlmun,\lncludlng. bt noﬂllmlled ﬁ\)'\reasonable allommfees. and costs ‘of documentary.evidence.
abstractsjand title Féportss

18. iBomwer,'legI_tho Reinstate; Notwnhstandmg Uetidet's. acceleration offthe sums sccuredlbyithls;Mongage
tdue, (o!Borromer.s breach, Borrower shalllhave therrightitothave anyqprocecdmgslbegunibyeLcnder.to enforce thisMort--
igage discontinuedat’ anyltlme priof-to entry. ofa!judgmcnt cnforcmg this Mortgagc if: (2)|Borrowcr. pays Lender. allisumss
-whichywotild bcvthen!ducjundcrdthlsmongage and the: Notethad «io. nccclcratwmoccurred (b)’Borro er curcsmlli
ibreaches oﬁany othcr,,covenants or agreements’ ofiBafrowet.contaified in tliis Mortgage: (c) Borrower;pays all reasonabler
expenses incurred by'Lendér in ciiforcing the covenants nndl.lgrccmenls ofiBorrower containedtinithis Mortgape, andtin
ciiforcingelender's remedics as provided in paragraph- 17 hereofs including, but not-limited to, reasonable attorneys’
fees; and (d)'Borrowerstakes such action as: Lender. may reasonably require to assure that the lien of this Mortgage,
Lender's interest insthe: Propérty and Borrower's obligation to.pay-the sums securediby this Mortgage shall continiue
unimpaired! Upomsuch;payment and'cure by:Borrower, this Mortgage andithe obligations secured hereby shall remain
inifull force and!efTect as if no'aceeleration had occurred.

19. Assigniienttof Rents; Appointmeni:of Recelver. As additionallsceurity hereutidér, ‘Bofrower heréby assigns
toslender theirents of the: Propertys. providedithat Botroier shallt. prior:to acceleration under paragraph 17 hereof or
;abandonment'of the Property, have thie right to collect and retain suchirents asgheyibecome dueiand payablé,

iUpon accejeration-under paragraph 1i7- hercof or abandonment ofithe: Property: Lender. shall be.entitled, toithe
‘extent: provided by«applicable law.tothave aireceiver apfiointediby, arcoiirt to efiter:uponstake possession ofiand manage:
ithie Property:and to collect the rents oﬁtheiPropcrty,|ncludmg,those;past :due. All rents collected b) the recciver shall be:
appllcd firstto payment of the costs of management’ iofithe Property.and collection ofirents; including;but notlimited'to:
ireceiver's fees, premlums onireceiver's bonds. and reasonable attorneys} fees, andithen toithe sums; securediby. this Mort.

‘gage.The receiver shall be liableito account: only:for;those rents actually,received:

et
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20,.Release, Upon payment:of all sums securedi by this Mortgage, Lender shall rélease this Mortgage without
charge to Borrower,

21. Waiver of-Valuation'and AppralsemeiitsBorrower hereby waives all'right of valuation and appraisement.

REQUEST-FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR = P e R
MORTGAGES OR:DEEDS OF TRUST

Borrower and: Lender request the holder of any mortgage, deed of trust or other encumbrance with o lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defaultiunder the superior encumbrance and:of any sale or other foreclosure action.

INWITNESS WHEREOF, Borrower has executed this Mortgage.

N Qc%ww v e (Seal)

John W, Kerbs / ‘Borrower-

s ST . i (Sc'il)‘

‘Borrower

b b coatia < bmms tso reremee  Ameeses s s o s hetr on mante e mems - . ~~‘ (sc‘al)
‘Borrower.

-Borrower’

STATE:OF INDIANA, Documentis

ontis 220¢ o0 NOBOFFICIALL, -
Notary Public in and for C Tl’ii%"’mf‘ﬂ{fﬁ*ﬁé’{f@f 1 %k é&\’v ﬁg& fﬁi’yccu .

me‘;.the undersigned, a:

f{he toregqipg instrument.

the Lake County Recorder! ‘~,‘ (..,.» p v,
WITNESS my hand and official seal. s
My Commission expire 6 Q/ Ol / /l((l/\ (jov‘f
DIANE L. G O N N
NOTARY PUBLIC, Laka Coury InGievt _ ._' Qo
My comms510n BEPIrEs s Notary Public BRSNS
Rasident of Lee County, Inciana ot AR
esident of County, Indiana.
This instrument was prepared’by: C. P. Connors, Vice President .
XMURBRY R LIKXXXXX- DER’S
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