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THISMORTGAGE ismadethis 23rd dayof :‘March

19 ‘93 ,‘between the Mortgagor, .yalerie A. Landgrs
(herein "*Borrower™), and the Mortgagee,
»-a corporation organized and:

NBD BANK, N:A,

‘existing under the laws of THE UNITED'STATES:OF AMERICA

whose address is. 8585'BROADWAY, MERRILLVILLE, IN:46410
(herein “Lender”).

WHEREAS, Borrower isiindebted to:Lender.in the principalsum of-U.S:$ 15,000, 00
which indebtedness is evidenced'by Borrower's note dated 329D and extensions and renewals
thercof-(herein: **Note"), .providing for monthly installments of principal and: interést, -with» the balidnce of the

indebtedness, if not sooner paid, die andipayableXW in 120 -monthly instalments

To: SECURE to Lender the repayment of the indebtedness evidenced by the Note,.with.interest thereon; the:payment:
ofall other sums, with interest.thercon, advanced in accordance herewith’to.protect-the security of this.-Mortgage; and!
the petformance of the covenants and agreements of Borrower herein contained, Borrower does:hereby mortgage, grant:

‘and conyey to Lender the following described: property located in the County of Lake e
State of Indiana:
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which has the address of 62 N. Michigan llobart
Street - {City}

Indiana 46342 (herein “*Property Address™');

{Zip Code]

TOGETHER with all the improvements now-or hereafter erected on -the property, and all easements, rights,
appurtenances and'rents, all of which shall be deemed to be and remain apart of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold- estate if this-Mortgage is on a leasehold) are-
hereinafter referred to as the *Property.”

Borrower covenants that-Borrower is lawfully seised- of - the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unenctimbered, except for encumbrances of record. Borrower
covenants that: Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. 9
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UNIFORM COVENANTS=Borrower and' Lender covenant and agree as follows:

I Payment of Pritipal’ and Interest, Borrower shallt proptly pay when due the sprincipal and interest:
indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds:for-Taxes-and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of: principal andiinterest are payable under the Note, until the Note is:paid:in:
full, a sunn (herein *'Funds') equalito one-twelfth ofthe yearly taxes and: assessments (including condominium and:
planned unit development assessments, ifrapy) which:may attain. priority over this Mortgage and ground rents on.
the Property, if' any, plus-one:twelfthiof yearly premium installments for hazard;insurance, plus one-twelfth of yearly.
premium:instaliments: for.mortgage insurance, if any, all as reasonably estimated! initially and: from time totime by.
‘Lender on the'basisiof-assessments.and bills andircasonable estimates thereof, ‘Borrower shall notibe obljgated to make
such payments of Funds to Lender to the extent that: Borrower makes such payments to the holder of a prior mortgage or
deed oftrust if such holder is an institutional lender. ’

It Borrower pays Funds to Lender, the Funds shall be held-in an institution the deposits or accounts of which are
insured or guaranteed by a-Federal or state ageney Gneluding Lender i Lender is sueh an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not eharge tor so-holding,
and applying the Funds, analyzing said account or verifving and-compiling said assessments and bills, unless Lender
pays Borrower interest on-the Funds and applicable law permits Lender to make such a eharge. Borrower and Lender,
may agrée inwriting at:the time of execution of this Mortgage that interest’on’the'Funds shall be.paidito:Borrower,-and
unless suchiagreement-is made or applicable:lawirequires suchsinterest-tobe paid,Lendér-shall:not ‘be required to pay
Borrower-any interest or earnings on the'Funds.ilender shall give to‘Borrower, without charge, an annual accounting of
the Funds showingctedits.aind debits to the:Funds.and the purpose-for which each:debit to the Funds was made. The
Funds areipledged'as:additional security for the sums secured by this Mortgage.

If the'amountrof the Funds held by Lender, together with the'future monthly. installments of Funds payable prior to
the due dates of taxes, assessments, insiirance premiums-and ground rents, shall exceed the amount requiredito pay said:
taxes, assessments, insurance premiums andiground rents as-they fall due, such excess shall be, at Borrower's:option,
either promptly:repaidi toiBorrower or.creditedto'Borrower on: monthly. installments of: Funds. :Ifithe-amount: of the
‘Funds held by:Lenidershall not:be sufficiciit to pay.taxes, assessments, insurance premiums and ground'rents as they fall
due, Borrower. shall’ pay to Lender any amount necessary-to'make-up the deficiency.in-one or more paymerits-as Lender

may require.

Upon payment-in:f Eﬂ@ﬁme.ﬂ@cis- bl to Borrower any Funds
heldiby Lender..If und it 17 nereofithe tProperty. is sold or the Propert; ie acquiredi by Lender,
‘Lender shall apply, no | 7 N@T"@‘PE‘SF If@ Irg&rr fitss ‘by Lender, any. Funds
held:by Lender at the tir .oplication as-a credit against the sums secared by this iviortg

3. Application of Payjien( Diliss Appiicablatmpsidis o ieresa@ipsynefis roceived by Lender under the
Note and .paragraphs 1idndi2 hcreo{ﬂ@ll{l}ml@dﬁh eRliEstdne gnt of aniountspayable: to Lender by
Borrower under paragraph2 hereofsthen:to interest payable or'the Note, and then to the principal‘of the Note.

4. Prior. Mortgages and Deeds of Trust; Charges;: Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other sccurity agreerent-with a lien whicl asspriority over thissMortgage,
including Borrower's covenants:to make payments when due. Borrower shall pay or cause tosbe paid all taxes,
assessments and other charges, {ines and impositions attributable to the Property which may attain a priority over this
Mortgage; and-leasehold payments or ground rents, ifiany: )

5. Hazard:Insurance, Borrower shall keep | \improvements now existing or hereafter crected! on: the: Property
‘insured against:loss byfireghazards included:withinithe term ‘“cxtended coverage!', and such:other:hiaZards as Lénder
may require‘and in such amounts andifor such periods as Lender may require. '

The ifisurarice carricr providing the insurance shaltbaiéhusen'by Borrower subject to approval by Lender; provided.
that such approvalishall.not be unreasonably withlela - Alliasé soce policies and renewals (héreof shall be in:a:form:
acceptable to?Lender and shall'include a standard-nartgage eldise in-favor of and in a i6rm acceptable to Lender.

Lendi:r shall have the ri hold the policics-an@ugfewals [Hereatgsubject to the terms ¢ mnortgage, deed of trust
or other security agreen » lien which has priopity over iitis Mertgage.

‘In.the event of loss hall give prompraotice to:thglinsirance carticr 2 «nder may make proof.
of loss if notmade prom Bt Ky WDIANT 22

If:the:Property is ¢ "Q if Bor fail n ' 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settie a ciaim for insurance benefits; Lender is
authorized to collect andiapply-the insurance proceeds at Lender's option either to restoration or repair of the Property.
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds;:Condominiums; Planned 'Unit Developments. Bor-
rower shallikeep the Property in-good: repair and shall not commit: waste or permit impairment or deterioration of the
Property andishallicomply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and: agreements contained- in this
Mortgage; or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including:
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to !
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with i
Borrower's and Lender's written agreement or applicable law. i

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest:thereon, at the Note rate, shall
become- additional- indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other !
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the: Property.
provided thatLender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with’
any-condemnation or other taking of the:Property, or part thereof, or for conveyance in-licu of condemnation, are
‘hereby assignediand shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a'lieil Wwhieh has priority.over this Mortgage.




10. Borrower Not Released; Forhearunce By Lender Not a Walver, Extension of the time for payment or maoditica-
tion: of amortization of the sums seeured by this Mortgage granted by Lender 10 any successor in inmterest of Borrower
to release. in any munner, the liability of the original Borrower and Borrawer's suceessors in interest,
Lender shall not be required 1o commence proceedings against such successar ar refuse to extend-time for payment of
otherwise modify amortization of the sums seeured by this Mortgage by reason of:any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or atherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of-any such right orremedy.

11, Successors and Assigns-Bound; Joint:and Several Liability; Co-signers. The covenants and agreements herein
contained*shall bind, andsthe rights:hereunder shall*inure to; the respective successors and assigns of Lender and
‘Borrower, subject-to the provisions of.paragraph*16 hereof. Allicovenants and.agreements of Borrower shall be joint and
several; Any:Borrower.who cossigns this Mortgage, but does not execute the Notex(a) is co-signing this‘Mottgage only to-
ihortgage grant and corivey that :Borrower's interest in-the’Property to Lender-under the terms of this Mortgage; (b)-is:
not-personally liable on the Note or under this Mortgage, and‘(c)-agrees'thatLender and any other Borrower hereunder
may, agree to exierid! modify, forbear, or. make any other accommodations with regardito the terms of thisMortgage'or
the-Note without:that Borrower’s consent and without refeasing that Borrower or-modifying this Mortgage as:tothat:
Borrower's ifiterest in'the Property.

12,¢Natice, Except for any notice required under. applicable:law to-be,given i another manner,.(a)iany. notice to
Borrowersprovided for insthis-Mortgage: shall ‘be given by délivering it-or by mailing-such notice by certified ‘mail
addressed to Borrower at the Property. Address or. atisuch-other.address as'Borfower may designate by notice to Lender
.as-provided-herein; and (b)any notice:to:L'ender. shall be given by certifiedimail to Lender's addiess statedi herein or to

such other-address:as Lender'may-designate by notice-to-Borrower as.provided-herein; Any.notice provided for in:this
Moitgage shall be deemed to have'been given to Borrower or Lender when given in the manner.designated herein.

13, GoveiningiLaw; Severability. The state and localblaws. applicable‘to this:‘Mortgage shall be the laws of the
jutisdiction:iniwhich:the-Property-is:located. The foregoing.sentence shall not limit the applicability, of Federal‘law to
this:Martgage. In the-event-that any provision or clause ofithis Mortgage or the Note conflicts with applicable law, such
conflict shall not: affect other provisions of: this Mortgage or:thie Note which can. be given: éffect: without: the
conflicting proyision, and to this end the provisionsofthis Mortgage andithe Note are declared to:be severable. As used

theretn:. “costs”, “expenses!’ and “attefngys’ fees”include all sun iibited by applicable'law

-or limited{herein, ‘ Doéument iS
14. Borrower's " ‘be furnished: a:conformed-copy oi (he | this:Mortgage:at the time:
of.execution or alter. a Nﬁﬁﬁ 6FFICII&L!

15, Rehabilitatl i Agreement. Borrower shal] fulfjlf alllof Borrower-s ovligal ader any hoine rehabilita-
tion; improvement; rcpai "Etﬂm %&mﬁmmh&vpmpﬁmymﬁ Jer. Lender, at-Lender's option,
may-requirc ‘Borfower. 1o exceute dd@_djjake'l@ﬁuﬁvty fore @gspitablerto Lender o assighmenttof: any. rights,
clairis or-defenses whicf:Bofrower may have against'parties who supply Jabor, niaterials.o sryicesiin-copnection with
improvériéiits made (o the Property:. y '

16, Transfer of (he Broperiy.or & Beneiicl lntesestin BaitowersIf all:orany partof:tlie Property.or.any intérest:
ify it issold or.transferi&di(or i€ a beneficiallif ccest in Porrower s0ld or transferrediand Boffower is'not a natural
person) without: Lender’s prio itten consent, Lender may, at its option, Teqtire immediate paymeiit ifi full of all’
sums secured -by. this Mortgage. Howaver, this option Al not be exercised-by-Lender if exercise is prohibited by.
federal law as of the date of this Morigage.

If Lender exercises this,option, dender shall give Borrov dotice of-acceleration. The notice shalli provide a
period of:notless than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums.
secured by this-Mortzage. If Borrower fails to pay sfigséisens prior to the expiration of (his period; Lender may in-

shall not operate

voke any. remedies prcmitied by this Morigage wihsuEtdfic: notice or demand on Borrower.

NON-UNIFORM \CHANTS. Borrower andi/ender furti¢zcovenant and agree a5 [ollows:

17.-Acceleratio wedies, Except as provided-tn-pacagraph: 16 hereof, vpon. t wer's breach of:any. cove-
nant or agreement ¢ s¢ 1" this: Mortgagey: Inciuding the eovenants to 1oy « any sums secured:by this
{Mortgage, Lender p lacation shall give netice todBosrower. as.provis aph 12: hereof specifying::
(1) the breach; (2) th o 1o cure suchUrtiavks43)a date;not less roin the date the notice’ls
mailed to’Borrower, B t | 1'{4) that falk each on or before the date

specifiedtin theenotice may result in accelerationiol the¥sums securea by His Moitgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration
andithie right to assert in the:foreclosure proceeding the nonexistence of:a:default:or any other defense of Borrower to
acceleration ag’nd foreclosure:1f the breach'is not cured'on or béfore the date specified in the notice, Lender, at Lender's
option, may declare all:of the sums secured: by this Mortgage to:be immediately- due: and: payable without: further
demand and may, foreclose this Mortgage by ]qg[g!gl proceeding.:Lender shall be entitled to collect in such proceeding:
all expenses of foreclosure, including; but not limited fo, reasonable attorneys® fees, and costs of documentary evidence,

abstracts and title reports.
18. Borrower’s Right to Reinstate.
dite to Borrower's breach, Borrower shall have the right to h

gage discontinued at any time prior to entry of a judgment en
which would#be then due under this Mortgage and the Note had no acceleration occusred; (b) Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Barrower pays all reasonable

expenses incurred by Lender in enforcing the covenants and agreements of Botrower contained in this Mortgage, and in

enforcing-Lender's remedies as provided- in paragraph 17 hereol, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender. may reasonably require to assure that the lien:of this Mortgage,
Lender's interest-in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon.such payment and cure by Borrower, this Mortgage and:the obligations secured hercby shall remain
in full force and effect as if no acccleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As:additional security hereunder, Borrower hereby assigns
to Lender. the rerits of the Property, provided that: Borrower. shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under. paragraph17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property-including those past due.
applied first to payment of the costs of management of the Propetty and collection of rents, including, but not limited to,
receiver's fees; premiums on receiver's bonds and reasonable attorneys’ fees; and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.

Notiwithstanding Lender's acceleration:of the sums secured by this Mortgage:
ave any proceedings begun by:-Lender to enforce this Mort-
forcing this Mortgage if: (a) Borrower pays Lender all sums.

All rents coliected by the receiver shall be-




20, Release, Upon payment of all sums securediby this Mortgage; Lender-shall release this Mongage without
-charge to Bortrower,

21, Walver of Valuation and Appralsemént, Borrower hereby waives all right of valisation and appraisement.

REQUES’I‘ FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR: ———
MORTGAGES OR:DEEDS OF TRUST

o st 0 ol it o Pt

priority over this Mortb.xg,c to give Notice to Lcndcr. atle cndcr s .uldrus set Iorlh on:page one: ofthls Mortgag,c ofany
defavlt-under the superior éncumbrance and ofany sale or other foreclosure action.

INNWITNESS . WHEREOF,Borrower has executed this Mnru.,n;,c

\/ y Mm‘ cx (Seal)

Valerie A, Landers -Borrowsr

e (Seal)
-Barfower

N e = (Seal)

-Borrower

e e s e s - _ . .22 (Seal):

-Borrower

STATE OF INDIANA, Document ISCO.
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WITNESS my hand'and official seal. Ik { ,;',’ S
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My Commission expire L\ LAY ( // RN L(%.V‘ \.0
. ’ .o\,
DIANE L Gowrdon e
NOTARY. PUBLIC L.aka County Inchan Notay Piblic Vet
My commission p BT » } iy o
Residant ol (4 nly Inchar asident of County. Indiana;
This instrument was prepared by: €. P. Connors, Vice President: ,
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