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Record: and: return: to:

g | MORTGAGE (,mew
93021063 | 8305 troscnty At 2.

Marrillville, IN 46430

THISMORTGAGE is made this 22nd dayof March
19 g3 ,between the'Mortgagor, Gedy. €. Sheahan and' Judy A. Sheahan'
(herein'Borrower"'), and the'Mortgagee,

NBD.BANK; N:A, ,  corporation organized and
existing under the laws of THE ‘UNITED:STATES OF AMERICA '
whose addFess is . 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein *'Lender”),
WHEREAS, Bofrower isindebted to Lender in the principalisum of U.S. $ 15:,000, 00~~~~~ m———————
which indebtedness is evidenced by Borrower's note datedi > 2% 49 and extensions and.refiewals

thereof. (herein “*Note"), providing:for monthly instaliments of principal -and: interest, -withi the balanccof «the
;indebtedriess,if not sooner paid, due and'payablegp in 60 monthly instalments

To SECURE to‘Lender-the repayment of the-indebtedness evidenced by the Note;withtinterest-thereon;ithe payment
ofvall other suimis, with'interest thereon, advanced-in accordance herewith:to-protect the security-of-this:Mortgage; and
the;performance of the covenants-and agreements of Borrower herein:contained, Borrower does’hereby mortgage, grant
and convey, to Lender the following described property located.in the County.of r1ake o
State of Indiana:

Lot 9, Green Acres Estates, as shprg in Plat Book 51, page 25, and. as amended'
by. Plat of Correction, as shown in Plat Book 51, page 63, in Lake County, Indiana.
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which has:the address of. 10626 Bell st. Crown Point
[Street] [City)
Indiana 46307 (herein *'Property Address™);
(2ip Code)

TOGETHER with all the improvements now or hercafter crected on the property, and all:easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on: a: leasehold) are
hereinafter referred to as the “*Property.” i

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and'has the right to mortgage, i
grant and convey the Property, and:that the Property is unencumbered; except for encumbrances of record. Borrower ]
covenarits that Borrower warrants and will defend gencrally the title to the Property against all claims and demands, !
subject to encumbrances of record. O .
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UNIFORM COVENANTS Borrower and Lender covenant and-agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and tare charges as provided.in the Note,

2, Funds-for Tuxes and Insurance, Subject: to applicable law or a.written waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments of principal andiinterest are payable under the Note, until the Note is.paid in
full, a sum therein “Funds™) equal to one-twelfth of the yearly taxes and assessments.(including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage andigroundtrents on
the Property, if-any, plus one-twelfth of yearly premium installments for hazatd insurance, plus one-twelfth ofiyearly
premium installments for mortgage insurance, il any, all as reasonably estimated initially and from. tisie to:time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shallnot-be obligated to-make’
sgchpaymcnls of Funds to. Lender to the extent that Borcower makes such paymentsto the holder of o prior morigage or
deed of trust if such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured‘or guaranteed by aFederal or state ageney (including Lender it Lender is sueh an institution), Lender shall apply
the:Fifids tojpay:said taxes, assessments, insurance premiums and-ground rents, Lender may noticharge:for'so-holding,
andiagplyihg;tljeiFﬁhds. analyziigsaidiaccount or verifyingjand compiling said’ assessinents arid bills, unléss Lenideér-
paysiBorrower'interest on'the'Funds and -applicableilaw:permits Lender. to make such-a charge, ‘Borrower-and Lender
ifiay agree in Writing atithe time-of execution’of this Mortgage that interestion the Funds shall.be'paid to:Borrower, and
unless such agreement ismade:oriapplicable:law requires:such interest to be:paid’ Leiider. shallffiot!be fequired to Pay
'Borrower any.interest or earnings.on the'Funds.:Lender shall'give to Borrower, withouticharge, nqiannualfaccouhtihg‘of '
the Fufids showing cFédits:aiid debits to the'Furids.aiid:the pufgose'for. which.¢ach debitito’the Funds was'made. The
'Funds:are pledged as additional security.for the sums secured by this Mortgage. :

_-If:the amount ofithe Funds held by'Lender. together with the:future'monthly instaliments of Funds payable prior.to!

the due dates of taxes, assessmentsginsurance premiums and ground-rents, shall exceed the amount'required to pay said:
taxes, assessments, insurance premiums-and: groand rents.as they. fallidise, such excess:shall be, at' Borrower's-option;,
-cither-promptly repaid to Borrower or eredited to Borrower on monthly installments-of Funds. If the amotint of the
Funds held' by Lender shallnot be sufficient to pay taxes, assessments, insurance premiums andiground rents as they fall
.due, Borrower shall pay to Lender. any amount necessary to make up:the deficiency in one or more:payments as Lender
may require,

Upon:payment in f ¢ I?ﬁv;ﬂm;eiaf«i# N o Borrower any Funds
held by Lender. Hsund 117 hereol the Properly is sold or the Proper ¢ acquired ‘by.Lender,

Lender shall:apply, no | N@Tr@ﬁf&@m of itsa by Lender, any-Funds
held by Lender at the tir polication as a crédit aghinst. thie stmsseCute Ris:Mortg

3. Application of Payme ’Dﬁiyﬁu@&h&gﬂpﬁﬁﬁae&?mﬁ;elﬁ,ﬁmf sceived by Lendér under the:
Note-and paragraphs 1 afid 2 herco%ﬁ\ ll‘]t;c li(?‘ b h 1dug:’%st i paymént of amounts.payable to Lender-by.
Borrower under paragraph 2 hereof, t en%o majrgs% pe ng*c on-th ﬁ?ﬁgté{ﬂ.lo theprincipal of the Note.

4. Prior Mortgages and Deeds of Trust;: Charges; Liens. Borrower shall perform all of Borrower's obligations
| under any mortgage, deed of trt sther y agreem hoa lier has-priority over -this-Mortgage. ‘
| including Borrower's covenants 16 make payments when- dué, Borrower shallspay or eause tosbe paid all taxes,
assessments and other charges, fincs and impositions attributable to the Property which/may attain a priority_over this
Mortgage, and leasehold paymentso: ground rents, ifany. } e

S. Hazard Insurance. ‘Borrower shall keep the improvements now existing or hereafter crectedionithe Property
insured-against loss'by. fire, hazards incliided within the term “‘extendcd coverage'-and such other:hazards as Lender
may require and in such amounts and for such periods as Lender snay require.

The insurance carricr providing the insurance shall beichosen by Borrower subject to approval by'Lendér; provided,
that such approval shallnot be urireasonably Mthhq-:;i{l?%%iﬂsﬁ_?}igge‘policies and renewals thereof shall:be in:aiform
acceptable to-Lender:and shall'include a standa rtgageciﬁﬁé@ in favor of and in 2 {otm acceptable to Lender.

Lender shall have the ri holdithe policies andizcriewails therccifféxbjcct 1o the terms of nortgage; deed of trust
or other security agreem 2 Jien which has priogity-cver :his,Mgﬂ gage.

In theevent of loss, hall give prompEnolice tohalifSirance carrier af :ender may make proof.
of loss if not made prom 2 X VDIANR, 4

If the Property.is a rQ if Wer-fails to respopd - 307days from the-date
notice is mailed by Lender (o Borrower that the insurance carrier oliers (o scillc a claii ior insurance benefits, Lender is
authorized to colléct and apply the insurance proceeds at Lender's option either to restoration-or repair of the Property
or to the sums secured by this-Mortgage.

6. Preservation: and Maintenance oftProperty; Leaseholds; Condominiums;:Planned Unit Developments. Bor-
rower shall keep the Property in good: repair and: shall not commit. waste or permit impairment or deterioration of the
Property and:shall:comply with the provisions of any lease if-this Mortgage is on a leaschold. If this Mortgage is on a
unit in a-condominium or a-planned-unit development, Borrower shall perform all:of Borrower’s obligations under the
declaration:or covenantsscreating or governing the condominium or planned-unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of-Lender's Security, If Borrower fails to perform the covenants and agreements contained: in: this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender,.at Lender's option, upon:notice to Borrower, may make such: appearances, disburse- such: sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage |
insurance as a condition of making the loan secured by this Mortgage, Borrower shall-pay the premiums required to ;
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with }
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall i
become: additional indebtedness of Borrower secured by this Mortgage. Unless-Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph-7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided- that Lender shall give Borrowkr notice prior to any such inspection: specifying: reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecti.on with:
any. condempation or other taking of the Property, or part thereof, or for conveyance in lieu-of condemngtlon. are’
hereby assigﬁed and shall be paid to Lender, subject to the terms of any mortgage, decd of trust or other secun}y agree-
ment with-a lien which has priority over this Mortgage.




10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or maditica.
tion of amortization of the sums seceured by this Mortgage yranted by Fender o any successor in interest of Borrower
shall not operate to release, in any manner, the lability of the oviginal Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for.payment or
otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Botrower and-Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or utherwise afforded by applicable faw, shall not be a waiver of or preciude the exercise of any such right-or remedy.

11. Successors:and Assigns. Bound; Joint and Several Liability; Co-signers. The covenants andragreements:herein
.contained shalltbind, and the rights hereunder shall inure to, the respective successors: anid assigns: of-Lender and!
Borrower; subjectito'the provisions of paragraph [6 hereof. All covenants-and agreements of-Borrower shallbe joint.and’
several. Any. Borrower who co-signs this‘Mortgage, but-does not execiite the'Note, (a) is co-signingithis ﬁbrtgagé only to
mortgage, grantand convey thiat Borrower's interest in the Property toiLender under thie teris of this;Mortgage, (b) is
fiot pérsonally.liable on'the Note or. under. thisiMortgage:-and (c) agrees that: Lender andiany-otheriBorrower. hereunder
may agree to extend, modify, forbear, or make any other-accommodations with:-fegard to the:terms.of-this Mortgage or
the:Note without that- Borrower's conseiit and.withoutereleasingithat Borrower or modifyingithis:Mortgage as to'that
Borrower's interest in'the:Property,

12, Notice, Except fof. any-notice:required under. applicable law. to:be;given in anotlier dianner, (a) any notice to
Borrower. providedt for inathis¢gMortgage shall be given by delivering itsor by mailing such notice' by cetified riail
addressed to Borrower at the'Property Address or at such other address as Boftower may designate by notice to Lender
dstprovided: herein, and (b):any noticeito-Lender. shall begivenby certified' mailito Lender's address stated herein-or-to-
such other.address.as Lender:may-designate by notice:to:Borrower as-providediherein. Any. notice providedifor. in this
Mortgage shallibe deemed to have-been given to:Borrower or Lender whengiven in the manrier designated herein.

13. Governling) Law; Severabllity. The state and local“Jaws: applicable 1o this Mortgage shall be- the laws of.the:
jurisdictiominiwhich thie Pfapeity is:located. The'foregoing sentence shall not limit the applicability. of Federa) Jaw to:
thisiMartgage: Inithe cvent that.any provision:or clause’ofithis Mortgage or the Note conflicts with applicable law, such.
conflict shall not affect: other provisionsr of this Mortgage or the Note which-can: be givem effect: Without the:
conflicting; provision, andltorthis eiid the provisions;of this Mortgage and the Note are declareditotbe sevcrab'l'e.' As used:

herein, “¢osts", *‘exp ,' D to-th bited by applicable law:
or limited herein. ocumen
14,1Borrower’s C f shall bé"furnish%}m con%rmes clopSyA of.the his‘Mortgage:at the time

of execution of aftér re y 'NQT FEFICIAL!
15. Rehabilitatio ‘Agreement.: orroweQm fulfiltall' (f%\vlc?"§ obligati der.any home rehabilita-

tion, imptrovement . rej 'mhispﬂpmmtﬁﬁcth&[mmp otwithel i d v, Lender, atiLender's option;,

smay~requir.e'B_‘6r“r_oW"e? t Accutcxa%lmmhﬁegﬂwv g0 Lender, an-assignmént of any rights,
claims or defenses-whi- . Borrower may have againstiparties:who supply la or,.materials or scrvicestin connection'with:
improvéments made to the'Property.

16. 'l:niiﬁﬁii’;f the' Property or a Beneficial Interestin Borrower, If.all or anyipart of the Propérty.or any interest
in it istsold or transferrcd (oF ‘Wbeneficial interest in Borrower is soldér (ransferrcd:an lorrower is:not-a fiatural
pérson) without:Lender’s:prior. written:consent ‘ender:may, at-its optiof, reqtiire immediate:payment infull of all
sums secured by this Martgage. However, this option shallsnot b ixerciscdsby-diender il exercise is prohibited by
federal:law as of the date af this Morizage.

If Lender exerciscs this wption, Lender shall give Borrowe atice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage, If Borrower fails 10 pay theseisums prior 1o the expiration of 1his period, Lender-may in-
voke any.remedies persitied by this Morigage withious fortAenotice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower andsigfider furthes’@ovenant and:agree «s (ofiows:

17.-Acceleration; dies.-Except as pravided in paragsaph¢16- hereof, upon # er's. breach of any. cove-
nant or agreement of {n (his: Mortgags, Inciuding.the cevenants to pny w! ny sums secured:by this
Mortgage;. Lender .pri wtion shalligive megice’ e Borrawer as: provided iph#12:hereof specifying:
(1) the bregcli;a(Z):tlie § (o cure such:Begathi 3 a date, not less om the date the notice Is
mailed to Borrower, b ok il I; and (3) that Tailys ach on or before the date

specified in the notice may resuit in-acceleration+of the:sums secured by inis-ivaOrigage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure. proceeding the nonexistence of a default or any other defense of Borrower to.
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's:
ppﬂon.,mny..declnre.nll.df the sums: securediby this Mortgage to he immediately due and payable without® further

demand’ssid may forecloseithis Morigage:by judicial proceeding: Lender shall bé entitled to collect inspich procesding
all expenses of foreclosure, including, but not lifnitéd to, reasonable atforneys' fées, and costs of documentary evidénce,-
abstracts and title reports. et Tz

18. Borrower’s'Right to Relnstate. Notwithstanding Lender’s, acceleration of the sums securédi by-this Qiq_r,'?ggzg}
dize to Borrower's breach, -Borrower shall have the right to have any.proce en
gage discontinued at any time prior to entry. of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note hadino acceleration occurred; (b)-Botrower cures:all
breaches of any ottier covenants or agreements of Borrower contained in this Mortgage; (c) Borrower.pays all teasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but-not limited to, reasonable attorneys’
fees: and. (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall-continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of:Receiver. As additional
to Lender. the rents of the Property. provided that Borrower shall, prior to acce
abandonment of the Property, have the right to collect-and retain such rents as they become due and payable.

Upon acceleration under-paragraph 17 hereof or abandonment of the Property, Lender shall: be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of {:nd manage
the Property and to collect the rents of the Property including those past due. All rents collectcd.l?y the receiver s.hall,be
applied first to payment of the costs of management of the Property and collection of rents, including, but not hnpted to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys'fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually.received.

«curity- hercunder, Borrower- hereby assigns
feration under. paragraph:17 hereof or

/“‘".

edings begun by Lénder fo enforcethisMoft- -
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20, Releuse,-Upon payment of all: sums secured :by-this. Mortgage, Lender shall release .this:Mortgage without
charge to Borrower. |

21, Walver of.Valuation and Appralsement; Borrower hereby.waives all right of valuation:and appraisement,

~ 'REQUEST FOR NOTICE OF DEFAULT
=~ AND!FORECLOSURE UNDER'SUPERIOR’
MORTGAGES OR DEEDS OF TRUST

' porrowcr and Lender request the holder of any mortgage. deed of-trust or other encumbrance with a.lien which has
priority over this Mortgage-to give Notice to Lender, at Lender's address set forth on.page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

(/
Q .‘(’ ;, ;b":','.l "o

e ez S (Seal):

-Borrower

STATE OF INDIANA,. Documq%iscb» )
Onthis 22nd " NQ,T OFFICIAL'

S8 93\ me; the undersigned,-a

Notary‘Public in and‘for said ColiifpipeEoustivapnesrse ictiyeqprang ety af shsahan
the Lake C()tlaﬁw %v(l:cgi'g&gmlgfxccuno. the foregoing instrument,
WITNESS my hand and'official‘seal.

My Commission expire

-Commission Expire
July 24,1994 -~

wold

Resident of
This instrument was prepared by: €. P.. Connozsy
XY OXSIKXXXXX

P, J. JUSK \./l’C’E ommg_puaundiana;

vice: Pfesident :
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