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KERRY L, MUGUIRE
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SECURITY FEDERAL BANK
A FEDERAL SAVINGS BANK

. MORTGAGOR MORTGAGEE
1" includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For valuo racaivad, 1, TRV L NCOUIRE, [ARRIE L, wGUIRE

RN Cee e .., Mortgage, grant and convey to you on .,.,ﬂ.@f{-g:‘_]_g%___,_m_ . the real estate de-
scribed below and all rights, easements, appurtenances, rents, loases and existing and future improvements and. fixtures that may now or at
anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS: ... 5954 SCHNEIDER AVENU

C Sueen
. _HIGHLAKD e e, Indiana 16322

(cﬁ.)’ . (2ip Code)
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NOT OFFICIAL!

This Document is the property of
L the Lake County Recorder!

locatad in — e = e e e e e GOUNLY, INdiana,
TITLE: | covenant and warrant title to tho *'\oort/, oxcopt for encumbrances of record, municipal-and-zoning ordinances, current taxes and
assessments not yot duo and VN /A S—

SECURED DEBT: This mortgaye secutes mpayiment of the secuted debt and the performance of the covenants and agreements contained in
this mortgage and in athor document incorporated heremn, Seeured debt, as used in this mortgage, includes any amounts | may at
any time owe you undur this morigage, thoe insttument or agreement deseribed below, any renewal, rafinancing, extension or modification
of such instrumaent or agreemen applicable, the future ad ascribed bhelow,

The secured dobt 15 evidenced by (describe the mstiument on agiggment secured by this mortgage and the date thereof):

EOUITYSL N0 CREDTY NOIE FORN OCP-chi s
BAIE OF HONE MA2/9 L NN
.  KCCOUN e 9-01-9-000207-2 el
The abave obligation | nayablgon . ._% SURUARY 37, 2074 . - if not paid earlier.
The total unpalid balai this mortgage at-anyleae-timelshal not exceed a me yal amount of _E1EIEEN._THOUSAND AND

.N!J_/JQO...,A,. . L _ Dollars e ey PIUS iNNETESY
and all other amounts R tnderthetermsofthis'mortgage to of this mortgage or to perform

¥

any of the covenants ¢ 1

FX) Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

X} Variable Rate: Tho interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a patt hereof,

RIDERS: : ! Commercial X N/A e O i

SIGNATURES: By signing helow, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in yts described above and signed by me. | acknowledge receipt of a copy of this mortgage.
’ ~
"AARNAALD

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:

On this 1214 day of __MARCH , 1993 . before me, DENISE-AJACOSS——— oo
A Notary_Public . , personally appeared KERRY. L. MCGU]RE-AND-CARRE~L—HCOUIRE—HUSBAND-AND- W] $ £

<

and acknowledged the execution of the foregoing instrument,

My °°"‘.’"’i“"~";i‘°“ oxpires: sep1, 22, 199 h—k\wm ™ \ ‘?{
{ : i . 7

.;"J: {NpXary Public)

i

. DENJSE A, JACOBS

{Type or Print Name) 00‘

Resident of —take County, Indianag /(

1 '..
This Instrumont was prepared by:  —yi}Hay-t~—Hedges;¥ire-President , i
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-N 3/22/89 INDIANA i




FRATTRN A

COVENANTS

1. Payments, | agree to make all payments on the securad debt when due. Unless we agree atherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you op the secured debt exclusive of interest or pr n'cipa|, suco}'\d, to interast and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any suhsequently scheduled payment
until the secured debt is paid in full,

2: Claims against Title, | will pay all taxes, assessmants, lions, encumbrancas, lease payments, ground rents; and othar charges relating to the
property when due. You.may require-me to provide to you coples of all notices that such amounts are due and the raceipts evidencing my
payments, | will defend title 1o the:property against any claims that would impalr the lien of this mortgage. You may require me to assign any
riphts; claims or defenses which | may have agalnst pasties who supply labor or materisls to improve or maintain the property.

3, Insurance, | will kaep the property insured undar terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will be namod as loss payee or as the Insured on any such insurance policy, Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
insurance, I-agree to maintain such insurance for as long as you raquire,

4. Property, | will keep the property. in good condition and make all repairs reasonably necessary, | will give you promipt notice of any loss or
damage to tho property.

6. Expenses. | agree to pay all your oxRonsos, including reasonable attorneys’ foes, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will-pay thase amounts to you as provided in Covenant- 10 of this morigage.

6. Default and Acceleration. If { fail to make any payment when due or breach any covenants undor this mortgage, any prior mortgage or any
obligation sacured by this martgage, you may, at your option, accelerate:the maturity of the saecurad-debt and demand immaediate payment
and exarcise any othar remedy available to you: You may foreclose this martgage in the manner pravided by law.

7. Assignment of Rents and Profits, 1 assign to you tha rents and profits of the propaity. Unless we have agread otharwisa in wiiting, | may
colloct and rotain the rents as long-as ) am not in default, 111 default, you may, as provided by law, have the court appoim a recelver and the
recoiver may take possession and manage the property and collect the rents, income and profits, Any rents you colluct shall bo appliod first to
the costs of managing the property, including all taxes, nssessmaents, insurance premiums, rapairs, court costs and attorneys' foes, commissions
to rental agents, and any other necessary related:oxpenses. The remaining-amount of rents will then apply to payments on the secured dabt

as provided in Covenant 1.

8, Prior Security Interests, | will make paymants whan due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priarity over this mortgage. 1 will not make or permit any modification ot extension of any mortgage, deed of trust or other

security intarast that has priority over this mortgage or any note or agresment secured theraby withaut your written consent,  will promptly
deliver 10 you any notices ! receive from any porson whaose riohts in-the nroperty have nriority over uyniir rinhie

9. Leascholds; Condominiums;
If this mortgage s on a unit i
regulations of the condominiun

10. Authority of Mortgagee to |
of trust, lien or other security i
may sign my name or pay any
reasonable manner, you may ¢
construction,
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is mortgage Is on a leasahold,
jor the covenants, by-laws, or

or any other mortgage, doeed
¢ them to be performed. You
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may include completing the

Your failure 10 perform will not preciude you from exercising any of your ofher rights under the law or this morigage.
Any amounts paid by you to proteet your security interest will be secured by this monPago. Such amounts will be due on demand and will.
bear interast from the date of the paymen aid in aresl ffect tror {ime an tha secured debt.

11, Inspection. You may enter tho property to inspect if you give me notice beforehand. The notice nmust ste the reasonable cause for your
inspection.

12. Condemnation. | assign to you the proceedsiof any award ar claim for/damages connectod:with a.condemnation or-other taking of all or
any'partof the property. Such proceeds will be ap ad as provided in Covenant 1. This assignment is subject to the'terms of any prior security

agreement,

13, Waiver. By exercising any remedy available to you, you do not give up your rights to later use any. othcr remedy. BK not exercising:any
remedy, if | default, you do no! waive your right to later consider tiaieuznt a default if-it happens again. | walve all rights.of valuatlon and

appraisemeant,

14, Joint and Several Liability; signors; Successors and Azsigns Bound, All-doties under this mortg ioint and several. If | sign:this

mortgage but do not sign the : 5! t | do so only to mTntgage-n interésiin the property to M nent of the secured: debt and
by doing so, | do not agrec 10 b ally liable on the secur@d debt-) also jagieeithat you and any parly norti)age may extend; modify
or make any other changes in t t mortgage or the sacurct dalit without my consent. Suc 3 will not release me from the
terms of this mortgage.

The duties and benefits of this bind and benefitdhe sticeecsare dnd assigns of it 1S,

15, Notice. Unless otherwise re ¢ i / first class mali addressed to

me at the Property Address or aiy other addiass thal IMel-youwill-give-any-holice 1o-you by certilied your address on the front side

of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagar is not a natural person and @ beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this martgage without charge 1o me. Except when prohibited by law, | agree to pay all costs to recard the release.

18. Severability. Any provision or clause of this mortgn?c or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. {{ any provision or clause of this mortgage or any
agraement evidencing the secuted debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agroement evidencing the secured debt.
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