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i James+G.. Alb: \
: Carole A, Alb: .

. Centier Bank
. 10004 Erie Place 1500. - 119th Street f
9' . Hichland, IN:46322 Whiting, IN 46394 |
. MORTGAGOR:! "MORTGAGEE
*I" includes each morigagor above. “You" means the morigagee, is successors and assigns,

REAL ESTATE MORTGAGE: For value recelved; |, .James G, Alb-and: Carole A, Alb, Husband-and Wife

. morigage, grant and convey fo you on March 29, 1993 . the

real'estate describad beldw and all rights, easements, appurienances, rents, leases and existing and future improvements and fixtures that may now or.
at anytime'in the future be part of the property (all called the *property”);

PROPERTY ADDRESS: _10004 Erie Place: |
Highland {Sireal)
an ,
o R . ndiana 46322
LEGAL DESCRIPTION: City)

o co,de) e e

Lot 314, Lakeside 9th Addition to the Town of Highland as shown in Plat Book
37, Page 84, in.Lake County, Indiana. —-
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NOT OFFICIAL!
°
located in ] ke This Document is the PrQRWaan
TITLE:I:covenant and warranliile40-he predey,Jexs8piefof bncumbtapcdS of eecard] municipal and zoning ordinances, current:taxes and
assessments not yet due andi o ._ag . . - . . .

SECURED DEBT: This.mortgage secures repayment ol the secured debt and the periormance of the covenanis and agreements contained lnxthi.s
mortgage.and in any other documen! incorporated herein: Secured ¢

€ 1, as.used In this mortaage, includes any amounts | may at any time owe
you under this mortgage, the instrumen greement described below, any renewal, refi xtension or modification of such'instrument or
agreement, and; if applicable, the future advances described below.
The secured debl is evidenced by (describe the instrument or agreementsecured by this morigage and the daie thereof):

Open end: line ¢ credit

The above obligation Is dus_and payable on

it not paid earlier.
The total unpaid balance red by lr;‘ls mortgage at any.one time shall nalsexceed a maximum(_pr= al unt of
Eifteen Thousal 1 007100 Bigkars (5 19,000, 00 — ) plusinterest
and all other amounts, plt advanced under the-terms of-iiiiszmorigags to protect the sect nortgage or to perform any of the
covenants and agreemen this mortgage. :
[FFuture Advances: Th

cured even though alionpant qf il_n_1ay not yel b

. 3 advances are contemplated-and
will be made in accord

BVarlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A copy. of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part
‘hereof.

RIDERS: [ Commercial [’ a

SIGNATURES: By signing.below, 1 agree-to the.terms and covenants contained on page 1 and 2 of this-mortgage, in any instruments
evidencing theAecured debt a

ry riders descyibed above and signed by me. | acknowledge recelpt of a copy of this mortgage,
A Paud { 4
£

Carole A. Alb

ACKNOWLEDGMENT: STATE OF INDIANA, Lake ty ss:
On this , _29th .____dayol___March , before me, 4 WAG Y\, /
O nOYOTo, (B.Lb\LL , personally appeared __James G, Alb and Carole
A. AN .
nda ign of the foregoing instrument.
My commission expires: ﬂ
i . {Notary Public) ~
\ L9 A M. PASKIE
P \"'\::t.\‘) (OEEROEY S P 8 1anaz
Al - ‘“‘L, e Iy \.'nnn\.'ss:omf!,:{rcls anuar): 22, 1996
. 1% .
P -
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A . I Resident ot Rosident Qf Lake County, Indiana County, Indiana
feldye e oae s O
h'ilﬁ;%mgmw?s prepared by: +Frank P, Stiglitz, Vice President
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FRORL IS

COVENANTS'

1. Payments. I'agree o make all paymenis on the secured debl when due. Unless we agree otherwise, any payments you receive from me or for m
bonefit will be applied first fo any amounts | owe you on the secured debt-exclusive of inlerest or principal, second, to interest and then to principal, ﬁ
pa{gzlﬂ r;ul?lpayment ol the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured dabf is
paid in full,

2, Claims-against Title, | will pay all taxes, assessments, lions, encumbrances, lease payments, ground rents, and- other charges relating to- the
property when due. You nay require me to provide to you copies of all notices that such amounts are due and the receipls evidencing my payments, |
will:detend-title to the property against any claims that would impair the lien of this mortgage. You may require me 1o assign any rights, claims or
delenses which | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance, | will keep the property insured under terms accoplable to you al my expense and for your benefit, This insurance will include a standard
mortgage ‘clause in your favor. You-will be named as loss pa(ee or as the insured on any such insurance policy. Any insurance proceeds may be-
applied; within your discretion, 1o either the restoration or repair of the damaged proparty or to the secured debt. ff you requiry morlgage insurance, I
agree lo maintain such Insurance for as long as you require.

?HQPF;?O%?&. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or damage to:
y.

5. Expenses,.| agree-lo pay all your expenses, including reasonable attorneys' fees, i | breach any.covenants in this morigage or in any obligation:
secured by this morigage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6, Default’and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior morigage or any obligation:
secured by. this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any.other
remedy available to you: You may foreclose this mortgage in the manner provided by law.

7.-Assignment of-Rents and Proflts, | assign to you the rents and profits of the property.-Unless we have agreed otherwise in writing, I'may.collect and.
retaln the rents as long as:l'am nol in default. Ifi]-default, you may, as provided by law, have the-court 'agpoinl a'receiver and the receiver may take
possession and;manage-the property and collect:the rents, income and profits. Any rents you collect shall be applied first.to the cosls of managing the:
property, including all taxes, assessments, insurance premiums, repairs, court cosls and'attorneys' fees; commissions to rental agents; and any ‘other
necessary relaled expenses: The remaining amount of rents will then'apply 1o payments on the secured debt as provided in Covenant 1.

8, Prlor Security:Interests. I-will make payments when due and-perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority.-over this mortgage. | will not make-or permit-any modification or extenslon of any:morigage, deed of trust or other security
inlerest that has priority: over this morigage or any note or agreement secured thereby without your-wrilten:consent. | wil promptly deliver-to'you any
noticas | receive fram any person whose rights in the property have priority over your rights.

9%Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this morigage is on a leasehold, If’
this morigage is.on-a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, y-laws, or regulations of
the condominium or planned unit development.

10, Authority of Morigagee to ol [ y any other morigage, deed of trust:
lien orother securily interest tha % ormed. You may sign my name or
pay any-amount if necessary for aff codued or 1 reasonable manner, you may do

4
whatever is necessary o protect nteresi in the property. This may include completin <
&&Lfdh. O

Your {allure to perform will not pr wirom (;Dg’l; OQ:E\EJ&I

A unts paid by you to pro o i i be due opd d and will bear interest
okt S o R O ERERAETEN PRSIREGIEEEIE, e on omondan v s s
11:Inspection. You may enter the pioperty to In%?il%ﬂ!ﬁ?ngﬂﬂg&wmqﬂ&gggﬁust slale the reasonable cause for your. inspection,

12, Condemnation. | assign to you the proceeds of any award or claim lor damages connecled with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied : ed in his as tis subjer s of any prior security agreement;

13.'Walver. By exercising any remedy available to you, you do nol give up your rights o later-use any other remedy. By not exercising any remédy, if |
default, you do not waive your right to later cons'der the event a default if it happens again. | waive alt rights of valuaiion and appraisement.

14..Joint and Several Liability; Co-signers; Successors and Assigns Bound, All duties undér Ihis morlgage are.joint and several. If. |- sign this
mortgage but do nol sign the secured debl | do so only to morlgage my interest in the properly fo sacure payment of the secured debt and by doing so, |
do'not agree to be personally-ligble on the securec debl. | also agree that yourand @ny parly lo this morlgage may extend, modify or make any other
changes in the terms of this morfaace ar the debt without my consent. :nange will not release me from the terms of this mortgage.

The duties and benefits of this morigage shall bind and benefit the succe\igg_;i,f/nd assigns of either or both of us.
‘SER’C %

T
15. Notice. Unless otherwise required by law, any notice lo me sk W@%ﬁvering it or by mailing it by zlass mail addressed to me at the
Property Address or any other address that | tell you. | will give aawholice to yot& /*%enified mail to your add 6n page 1 of this mortgage, or to any
other address which you have de 57“‘”7 \ﬁq)‘ 2

Any notice shall be deemed to h: niven 1o either of us w?i,;rtgiven inthe m:‘,zﬁngr stated above.

= \'w, 1 3 A‘::
16, Transfer of the Property o ! rest in the N?grl‘g_ er it allerany. part of fhe pit nterest in it is sold or transferred
without your prior written const sand immediatepay menftofiie secured debt. Y 'mand immediate payment if the
morigagor is not a natural persol nerestin the mor 1885t or transferred. + 1ot demand payment in the above

situations if it is prohibited by fed >

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, al my request, release this
mortgage without charge to me. Except when prohitited by law, | agree lo pay all costs to record the release.

18, Severability. An?’ provision or clause of this morigage or any agreement evidencing the secured debt which conlflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not alfect the enforceability of the balance ol the mortgage and the agreement
evidencing the secured debt,
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