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ity Instrument-is given to
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, and:whose address is

Lender: the principal sum of
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.00 )i This debt:is evidenced by Borrower's note datedithe same date as this Security
1, prov monihly. puyments, withsthe -full debt, il aol paidicarlier, due and payable on.

This SecurityInstrument sccuressto Leiider:  (a) the  repayments-of sthe«debt
vintercst; andvall renewals; eXtensions and modificati Note; (b) the payment of.all.other
2d under pasagraph7 to profect the sccurity of this Securitylnstrument; and (c) the performance-of
igreements undec this Security. Instrument and the Note [ For this purpose, Borrower.does hereby

“to Le jollowing

scribed pi

seated i

County, Indiany;
D FOREST “TWELFTH -
PER FLAT

T OFFICE! OF

2137 NORMANDY ROAD SCHERERVILLE
' T |Steet) [City]:

46375. ("Property Address");

[Zip Code)
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TOGETUER WITH all the improvements now or hereafier erected on the property, andd allreasements, ApPUIEHANCes,
and fistures now or herealter a part of the property. Al replacements and additions shall adso be covered by this Security
mstrument, Allof thie foregoing is referred to in this Seeurity Instrumentzas the "Property.”

BORROWER COVENANTS that=Borower is lawtully seised of the estate hereby conveyed and=has the right=to
mortgage, grant and convey the Propesty and that the Propedy is unencumbered, except for encumbrances of=record.
Borrower warrants and will defend: generally the title 10 the Property against all-clims and deminds, subject 10 any
encumbrances of record,

THIS SECURITY. INSTRUMENT combines unifonm covenants for nationafuse wnd non-uniform covenants: with
limited variations by jurisdiction to constitute o uniform sectirity instrument covering seal propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

£ Paymentof Principal and Interests Prepayment and Late Charges, Bosrower shiall promptiy pay when due the
principal of usd interest on the debit evidenced by the Note andiany prepayment and late charges due under the Note,

2, Funds for Taxes and nsurance, Subject to-applicable law ortoa writtenavaiver by Lender, Borrower shall pay 10
Lender. on:the day monthly, payments are due under the Note, until the Note is paid in full, a sum (“Funds") fors () yearly
xes and assessments which may attain priority over this Security Insteument as o lien on the Property; (h) yearly leaschold
payments: o ground: fents o die Property, il any: (c)-yearly hazard oF property, insurance premiums; (d) yearly flond
insurance premiums, i any; (¢} -yeurly mortgage insurance premiums; it any; and (1) any sums payable by Borrower to
Lender, in aceordance with ! f Do of naeernnh 8 i Hen of the pavment of mortgage iNSURINCe premiums, These
items are called "Escrow o exeeed the maxinum
amonnteaddender for o fi under the Tederal Renl

',.' D " e i L ;,i’
distate Setlement Proced )74 ws ;uncmﬂﬁmmmtﬁ S.S.\ 2 ESPA™, unless another
law that applics to the 14 Nmrrmm{\l«: LY tsgogiect ads inan ot not 1o
exceed the Iésser- amou ey iy e Risauth O CFRQ s A'I:ﬂ!. s nt datn.and reasonable

estimates of expenditure m%rﬁ ems.or otherwise, i accordance with applicable T
i i B {

Thie: Funds- shalli by O WA ot breanguopyearfedera 0w istrumentality, :or entity

(including Lender, if Lepdcr issuch h‘é‘%ﬁﬁk‘é ) #‘h g .mu ¢ Loag Bagk. Lender sh lapply-the Funds to pay
the*Escrow-1tems,  Leiitlcrimay not Jwrgc .orrowcr(l“:)l? ﬁé‘ &‘ﬁﬂﬁf&eﬁ: Funds, anoually analyzing ‘the escrow
account, or verifying the [Eserow Items, -unless Lender pays<Borrower interest onthe Funds 1ndlapplicable- faw permits
Lender-to make: such a charge, 1 'r,:Lel pire Borrower to.pay 1 onc-time ehi for.an independen. real
estate 1ax reporting service usediby Kender in connection with thisdoan, 1iess appligame 11 W pre cs otherwise, Unless an
agréement'is made or ap sable 1w requires interes! 1o be pai Eender shall not. be required ta pay Borrawer any interest-or
carnings onithe Funds, Borrower “ender may agree in writing, however, fhant interest shatlbe id on the Funds, Lender
shall’ give to Borrower, without charge; annual accounting of the Funds, showing cicais and dehits to the Funds and:the
purpose: for which each debit to-the Fund's was made, ‘The Funds.are pledged as dditional security for all sums secured by.
this Secuirity, Instrument,

If the Funds hield| by | Lender.cxcecd the amouwits: permiticd bé-held by applicable faw, Lender shall accounteto
Borrowersfor the excess Funds in aceordance with-the requigements of applicable law. Ifithe wnount of the Funds held: by
‘Lender at any time is not sufficient to pay the EscrowSigns Whisglue, Lender may 5o nofify Borrower in writing, and; in
such casesBorrower shall.pay o Lender the amou }Wr?&g»mkc up.the deficiency,” Borrower shalh make up the
deficiency in no more than twelvemonthly paymcn@ﬁ( Lender's se%-iscretion.

X . s s B g L 4= 0
Upoi payment in all sims secured by=tls Sdewrity [astadrent, Lender shall pyd refund to Borrower any
Funds held:by Lender. parapraph-21, Leage st wenuirgioe sell the Property, | rior to the acquisition or
sale of: the Property, sh y_Funds held bisede o’ thiglisie ol acquisitiop 1 credit against the sums
secured by this Security Zer, INDIAND >
S \ e DTAN BT . . .

3. Application wless applicablédauttiravides atherwise ceived by Lender under

paragraphss1 and 2'shi ) 4 o amounts payable under

paragraph 2; third, 1o interest dues Tourth, to principal dues and Tast, 1o iy TAE Charges due uidei e Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain-priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in-that- manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly {umish 10 Eender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrecs
in writing to the payment of the obligation.secured by.the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien:in, legal proceedings whichin the Lender’s opinion operate to prevent.the
enforcement of- the lien; or (c) secures from the holdes of the lien an agreement satisfactory to Lender. subordinating the lien
to this Security Instrument. 1f Lender determines that any part-of the Property is subject-to a lien which may altain priority
over this Sccurity Instfunient, Lender, may give Borrower 4 notice identifying the lien. Borrower shall satisfy the licn or take
one or more of the-actions.set forth above within 10 days of the giving of notice.

5. :Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaffer erected on the

Iy

Property insured against-loss by fire; hazards included within the term “cxtended coverage" and any other hazards, including

2.

fldods: or-flooding, for-which Lender requires insurance. 'This. insurance: shall be-maintained in tlie amounts and for the
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periods that Lender requires, The insurance carrier providing the insurance shall'be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, 1T Borrower fails to maintain:coverage described ubove, Lender may, at
Lender’s option, obtain coverage 1o protect Eender's rights in the Property in accordance with paragraph 7.

All-insurance policies and renewals shall be acceptable to Lender and shall include o standard'mortgage clause, Lender
shall have the right 1o hold the policies md renewals, I Lender requires, Borrower shall promptly give to Lenier all:receipts
of:puid’ preminms and renewal notices, “In the event of loss,‘Borrower shall give prompt notice 1o the insurance carrier and
iLender, Lender may make prool of Joss i not made promptly by-Borrower,

Uiiless: Lender und Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of
theProperty damaged; it the restoration or repair is economically feasible and Lender’s security is notelessened,  1f the
srestoration- or repair is not economically feasible or:Lender's security would be lessened; the insurance proceeds shall: be
applied 10 the sums securediby this Security -Instrument, whether. or not-then due, with any excess -paid to Borrower, [f
Borrower.abandons.the Property, or does noteanswer within: 30:days a notice from Lender thiit the insurance cafrierihas

“other atridl impairmcnisof the ligh crenicd by this Security lin

also tbe - in défablt -if "Eorrower,
tatemenis *nder (or {niled-to p
¢ Note, including,.butsnoialimite
dence. IF this Sceurity-Instrument: |

ring the loansa
ide:Lender witl
0, representatio
i aleascholds

cquires lzto the Property,:the e L andfthe

lieitio proce
y makerial in
concerning®!
rrower shall ¢
e title shall nc

iment or.Lender’s security
. gave smaterially <falses or
mation):in connection with
rower’s occupancy-of the
iply with all‘the provisions
A W, A R

1erge unless Lender agrees

-offered to:settle a claim; then Lender may colleet the insurance proceeds,  Lender may use the proceeds-to repair or réstiire
the Property or to.pay sums.secured bythis Security. Instrument, whether or notthen due, The 30-day period:will begin:when
‘Unless Lender. and Borrower otherwise agree in writing, any application of proceeds to_principal: shall: not extend or
. - - L . ] . : R .
postpone the die dite of the monthly payments referred’to in paragraphs. 1 and:2 or change the amount of: the:payments, If
from:damage 1o the Property prior to the acquisition shall pass 10°Lender 1o the extent of the suis seciirediby:this Secﬁ'f-i(y_
Instrument immediately .
( % !)nqt;‘#m i (i}# wer’'s Loan Applicationy
Leascholds, ‘Borrower L estnbiSIe and asethe Proy ay Borfower s
the cxccution of. this Sc s.principaltresidence for. at-
| ; Ul ] ich consent shall not be:
unreasonably withheld, f e lﬂ&éw 1§c %%ﬁ%lﬁ#&ﬁ%ﬁw %f W
dcs"‘oy‘ dmnugc or:“n': tAhe J '\ A‘L‘l }ﬁ TIOTC S 8r.Con it Watsic onlie Pr()rlcﬂy. Borrower shall-
be:in default if any:forfeiiure action afpeodeedig: Idmﬁg’tlle'm(imﬂisbégun thatsio Lepder’s good faith judgment
Lender’s security interest. Borrower may cure such adefault and reinstate, as providediin paragraph 18, by causing the action
or proceeding to-be-dismissed with o ruling that, in Lenders pood faith determination, preelides forfeiture of the Borrower's
inferest,  Borfower shi
inaccirate information’
Property as a-principal i
of the'lease, 1 Borrowe
7.. Protection of Lender’s Rights in the Pre
contained in this:Security Instrument, or there is

the notice is given,
under parngraph 21 the Property is acquired by Lenider, -Borrower's right to any -insurance policies and proceeds resulting
6.  Occupancy,
N nee within sixty, days after
"N OER TREALY,
[ * 4 4
least ‘one year “after ol oeeUpiney, MnldssT Hender o e Sein wiil
ontrol,  Borfower shall not

could result in forfeiture ofvthe Property or otherwisetmaterially impairstheslien ereated by (his Security Instrument or
interest in the Property
‘the+loan evidenced :by
to the merger in-writiiig
Property (such as a procectding in bankrupiey, prob

orrower-fails 1o perform the covenants and?agreements
thatsmay. significant!y. a/fect Lender’s rights in the
ian or lorfeiture or to ‘laws or regulations), then:

', for condeming

Lender may:do and’pa wliniover is necessaryta proteg e Waliie ol the Property. and*Terider’s rights in the Property.
Lender's. actions. may:ir wying any. sums secaigd by=a’ Hen  willieh -has priority-over 1 rity Instrument, appearing
in court} paying reason oys' Tees and cnlé;ili‘g_nn they P,rx'ipg\fciy 10 make 1epiif h Lender may take action
under this paragraph 7, ml hidve to do SO ‘m” >

Any amounts dist runder this puﬁé@ﬂr& i 2T\‘s&\hull become Borrower secured: by this
Sccurity Instrument, U N end ’ iy shadl bear interest from the
date of disbursement at the Noie rate and siidi be payabie, with-interest, upon notice irom Lender 10 Borrower requesting
payment,

8.  Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect,  If, for any
reason, the mortgage insurance coverage required:by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums-required . to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender, 11 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Family - Fannie Mae/Freddie Mace UNIFORM INSTRUMENT - Uniform Covenants 990 (page 3 of 0 puges)

Great Lakes Business Forms, Inc, TR
To Order Call: 1-800:530-9303 O FAX 016-701-1131-

|
|
l



condemmation:or other taking of any part-of the Property, or for conveyanice in liew of condemuation, are hereby assigned‘and
shall be paid 10 Lender,

C o Intlie event ofia totalstaking. ol the :Property, the proceeds shall be applied 10 the swms secured by this Security
Instrament, whether or not then:due, with any excess paid to Borrower, I the event of a partial-taking ol the Property in
which the fair market value of the Property inmedistely-before the taking is equal:to or greater than the amount-of the sums
secured: by this Security [pstrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument-shall- be reduced by the amount of the proceeds multiplied by the following
fraction; () the total wmowit of the sums seeured innnediately betore the tiaking, divided by (b the fuir market value of the
Property immediately before the taking,  Any balance shall:be paid 1o Borrower, In the event of o partial taking ofethe
Property in which the fuir marker: value of the Property iminediately before the tiking is-less thin-the amount of- the sums-
secured immedintely before the tking, unless Borrower and: Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds shall:be applicd to the sums seeured by this Security Instrament whether or not the sums are
then due,

If' the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to-muke
an awardior settle i claim Tor damages, Borrower fuilsto respord to Lender within 30:days after the date the notice is given,
Lender is authorized to collect and apply:the proceeds, at its option, cither to restoration ar repair ol the Property or to the
sums securediby this Security Instrument, whether or not then due,

Unless Lender and Borrower otfierwise agree in:writing, any application of proceeds 1o principal shall not-extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2'or change the amount of such payments,

[ TR SRR | DI BV P ?

11, Borrower Not Rel I y < Not o Walver,  Pxtension off the time for payment or
modification of wmorti ySeatwed by this Securite listhent 'y 0 any suceessor in interest
of ‘Borrower shall not .Bm’cument(lls\ N cessars ininterest, Lender:
shallrnot be required. ( s proceedings against any suceessor i inteies! o vtend time or payment-or

‘otfierwise modify. amol N‘@‘[R’ E'Er‘lj 0 70 O mand-mage by the original
iBorrower or.Borrower sss0rs imimerest, “An arine riteRereising it or-remedy shall not be o

Waiver (?ﬁor preclude the exe Thﬁﬂ’l? \‘.‘:,‘iiffﬂl‘f%it istl!} prope Oifl- o o

~ ‘R.Successorsiend Assigns Boundi%jomtan ',cvera]_',aﬁ)lmy;cxﬂ())-s giers; The covenmits and agreements of: this
Security Instrusierit shiill! bifid-and! { alg(g@mﬁtysﬂeoﬂndbmhdmbfr_m subject: to: the provisions of
puragraph 17.. Borfower's covenants and agreciments shallkbe joint andr several. Any Bofrow: vho-co-signs this ‘Security
Instrimiciit bist’does not cxecute the'Nate: ()-fs co-signing this:Security.Instrument only to mortgage,sgrant-and.convey that
Botrower'sdnterest-in the Proper(y uuderthe terms o1l Security Lnsiroment; sersonally obligated fo,pay the sums
secured by this-Security Insiruiiciil; aiid () agrees (at Lender and aily. other’Borroweryniy agree to-extend, modify; forbear
or make anysaccommoditiofs. withiregard tofthe terms of 11§ Security=<Insirument or-thesNore without thateBorrower’s
conscem, . ‘

13; ‘Loan"Charges.. Ifstheloai scoured by (hiseSecuritysInstrment is subject tosas liv vhich sets: maximum loun
«charges, did that faw is (inally interpreted so thatithc interest orather louh ehirpcs.collected or be coflectediin coninection:
with the loan exceed the permitic s then: (@) any sueh foan charge shall be reduced by the amount necessary: to reduce:
the charge to the permiitcd limit; dnai(b) any sumssaiready-collcetedifrom Borrower which exct ed’permitted limits will'be
refunded 1o Borrower. Lendermay choose lo make thiseSisitzby, educing the principal owed vider the Note or by making o
direct- payment to- Borrawer: Il a refund reduces prigeipdlciieredsstion will be treated as a partial prepayment: without-any
prepayment charge underihie Note,

14, Notices. A tice (o Borrower provigte@if o=y this\Sevrity Instrument shall e given by delivering it orsby
mailing-it'by first class iess applicable Taw z88ire saseol anolls:r method. The noti be directed to the Property
Address or any other rrower designateSibi notieeptapl.éider.  Any notice (o alt be given by first class
mail-to Lender’s addre i or ty other dedi@ssczpngelteipnales by notie + Any notice provided:for
in this: Security Instry feemod 1o haveDgeilaint=io Borrower of givenzas provided in this-
paragraph,

15, Governing Law; Severability, “Fhis-Sceurily-lusteume 1 br 1 law and the law ofsthe

jurisdiction in which the Property is located, In-the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the.provisions of this Security Instrument and- the Note e
declared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficial Inferest in Borvower, {1 all or any part of the Property or any interest in ;
it-is sold or transferred (or-if o beneficial interest in Borrower: is sold.or transferred and Borrower is not:a natural person) !
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securediby i
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of i
the date of this Security Instrument, !

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of j
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all:sums seeured by this :
Sccurity Instrument.  If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without furtlier notice or demand on Borvower.

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the carier of: (4) S days (or stch other period as
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dpplicable Jaw may specify for reinstatement) before sale ol the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a-judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays- Lender allsums-whichethen.would be due under this Security Instrument and the Note as if no aceeleration had
accurred; (b) cures any default of:any other coveniums or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument; including, but not limited 1o, reasonable attorneys” fees; and (d) takes such action as Lender.may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's obligation 10 pay-the
sums- secured “by this Sccurity Instrument” shall continue unchanged,  Upon reinstatement by Borrower, this Security

Insteument and the abligations secured hereby stiall: remain: fully efteetive as if no acceleration had oceurred. However, this
Tight 10 reinstate shall not apply in the case ol accelermtion under paragraph.17.

19. Sale of Notes Change of Loan Servicer, The Note ora partinl interest in the Note (together with this Security
Instrument)-may be sold one or-more times without prior notice to Borrower, A sale may result:in a-change in the entity
(Known as the "Loan Servicer") that:cobleets monthly. payments due under the Note andthiis Security Instriment, There also:
may be one or more changes of the Loan-Servicer unrelited to-n sale-of the Note, If there is o change-of the Loan Servicer,
Borrower will be given written:notice of the change in accordance with paragraph:14 above and applicable-law, The notice
will state' the name and-address of the new Loan-Servicer and the-address to which payments should be made, The notice will
also contain any other information required by applicable law, ,

20, Hazardous Sibstances, Borrower shall not canse or permit the presence, use,disposal, storage, or release of any
Huzardous Substances on or in the Property,  Borrower shall.not do,-nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental:Eaw, The preceding two sentences shall not apply-to the presencey:use, or
storage on the Property y be:appropriateto normal
iéSidentiol uses and to n “ﬁn F -

Borrower shall:prc efide en nﬁ&l(mqs& g&wﬁl. Blainy suittor-other action-by any
‘governmental or- regula y mplw FFIP y nn’ bstance or: Environmgn[ql
iLaw-of "which Borrow i ﬂ ower. ﬂm Micd by vernmental or-regulitory
authority, that any removal or ol § ﬁ; i m oyt ,ms Substance affectin f ty is necessary, Borfower.
shall promptly take allnece: ymig: : @ﬁf?& %.ﬁ ff #‘;&éﬁ& .

As used ifi:this paiuoroph' 207 " HoksedobsaBltsidilony B subitpelidelined s toxic ur hazardous substances by
Environtiental Law and the followings substances; gasoline, kérosene, other flammable or toxic petroledm products; toxic
pesticidés and:herbicides, volatile solvents, malerials.contdining’ asbestos or formaldehyde, and radioactive materials, As
used:in this paragraph 20, “Eavironmenti! Lay cral! IMlaws of the jurisdiction where the!Property is located!
that relate to health, safety or environmentalfprotection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant aridlagree as follows: .

21, Accélérition; Remedies. Lender shall give notice o:Borrower weeeleration following Borrower’s,
bréach of any-covenant or agreement in this:Security Iiis iment (but:not prior to acceleration under paragraph:17
-Unless applicable law. provides otherwise)s, The niotice shall specifys: (a):the default; (b) the action:required:to cure the:

default; (c)-a.date, not less thun 30°davs from the date the-notice'is given to Borrower, by which the default must be:
B e - 9 & o B > e . RO T A
cured;;and (d) that failure 1o clife the default on-or before the-date Specified.in the notice muy result in-acceleration.of-

the:sums secared'by’this Security Instrument, foreclosurerby judicial procéeding and sale of the Property. The:notice
shall further inform Borrower of the right fo reinsta ricceicration and the right to vt in the foreclosure pros

thiydefense ol Borrawer. to acceleration arid foreclosure. If the default

céeding the non-existence of v default or any, ler; fau
its option may requir mediate payment in-full.

‘is:not.cured on:or. before (he dité specified in'ths

‘of ‘all sums secifed b} ecurity. Instrument-wil idemnand and!may. (o his Security:Instriimient
iby-jadicial:proceeding ghalt be entitled perses incurred in te-reniedies provided in
this paragraph 21, inc ot limited to, reaSondsie HHOENEYS’ fees and cost fence,

22, Release. Uy Fall “sums sect@ b HstSecurity Insirup all release this Security
Instrument without cha

23, Waiver of Va f ppraisement.
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24, Riders to this Sceurity. Instiument, 11 one or more riders are executed by Borrower and recorded-together.with
this Security Instrument; the covenants and agreements of each such rider shall be incorporated into-and: shall-amend und

sitpplement the covenants and agreements ofthis Security Instrument as if the rider(s) were a part of this Security Instrument,
(Check applicable box(es)]

:)Zl Adjustable Rate Rider D Condominjum:Rider D; 14 Family Rider

D Graduated Payment Rider D Planned Unit-Development Rider: D Biweekly Payment Rider
:I Balloon Rider D Rate Improvement:Rider D Second Home Rider

::l Other(s) [specify]:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this Security- Instrument!
and in any rider(s) executed by Borrower and recorded. with it.

Witnesses: " ’ , /.
. 7 :
. Documengzs, .. bt (s
N OT OFFﬂf’ﬁ&AIﬁ' o
S ( (Y ))
-Bormmower.
o RN b o —(Seal)
-Borrower.
—_— , (Seal):
-Borfow;-r'
STATE OF INDIANA, LAKE County ss:
On this 261 day of MARCH, 1993 ore me, the undersigned, a
N. ici | P Nl >
otary Public in and fo nally appuaerrMMS As MALTNOW ICE .M. MALINOWSKI

‘the foregoing instrument,
Witness my hand and official seal,

My Commission expires:  12-1-96-

RESIDENT OF LAKE COUNTY

RESIDENT OF COUNTY.
This instrument was prepared by:

DANIEL W. MOSER, VICE PRESIDENT

Form 3015¢ 9/90 (page 6 of 6 pages)
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. ADJUSTABLE RATE RIDER

~ THIS ADJUSTABLE RATE RIDER is siadé this. ..... 20 Hay oF ... BRCE. ..o 195,53, 2l
isiincorporated’into’and shall:be-deemed to amend:and supplement the ‘Morigage;. Deed: ofTrust:or Security- Deed!

(ther*Security Instrument™) of the same dﬁifoﬁifﬁg %ike' undersigned (the"“Bormwct."L. to"secure Borrower's

Adjustablé Rale. Note (the *Note™) 10 ..., FH20HED, B0 Ky, AsFederal Savangs:Bank. . ...
SO TP vnmersrenmmenseneees (She *Lender” ) of the same: date-andi coveringstheproperty

.described:in the:Security Instrument: and:located at:

2137 NORMANDY “ROAD, SCHERERVILLE; IN 46375

rnnnnnn-nnn\nnuon"'oquountnn',""ﬂ,"n“NNNNNll't0!l0"'gitl;}'é;:”::r;;tx;;;;:;i:"""H """" LA R L L )
THE_NOTE CONTAINS"PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATEAND}THEMONTHLY,PAYMENT IF THE INTEREST R_ATEIINCREASESQ;
THE BORROWER'S:MONTHLY PAYMENTS. WILLBI- HIGI:I_EQ :IF. THE INTEREST
RATE DECRFASES;. THE!BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,,
ApmTional. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and-agree-as follows:

A. INTEREST RATE AND'MONTHLY PAYMENT CHANGES:
6.25

The-Nate provides for an initial-interest rate of ..o . The Note provides.for changes in the interest rate’ and
thé -monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change: Dates:
9 96

The int rate |  first ds s 8o ......... vand on that
day.every ... e "Téa thi mﬁhﬁm(éMntSst > is:cal'l‘edaz:“‘gl!:an:c
Date NOT OFFICIAL! |

(B) The Index

Begirinitig with the 7 cinis Document is the prop eﬁ;f . The Index” is the weekly
averageoﬁEld" on. United Staiés TreasdryA ottt .Q«@.ﬂmty CEAVIRTAREY Of v resrsersarertestsabenes
.................................................. years, as made available by the FederaliReserve:Board. The most recent. Index
figure available as of the date 45 uys before “hange Date is called the “Currcnt Index.'!

‘If.the Index is no longer available, the Note Holder v ill‘chovse anew Jex whichis based upon:comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Befare each Change Date, t! e Holder wall caleulaic my dew interest rate by adding. .. IWO..AND........
FIVE EIGHTHS perceritagerpoints ( .m22025, Dimonthic Current Index. The NoterHolder will then

round the result of this addition o the acarest one-cig Whine percentage point (0:125%) This rounded amount
_',Q_",f_i ¥ 2

will be my-new interest rae until the next Change |

The Note Holder ken determine the aoynt ofthe mu(@ﬁy payment that would be sufficient to repay the
principal I am expected t rthe Change I)nl&f;nly!’uhl on-the materity date at my nev ;L rate in substantially
equal payments. The re calculation wilf%;hd"xpc~new_§mq§m of my mont "

(D) Eflective Da X

My new interest rate will beg g J pa) 1 of my new monthly
payment beginning on the tirst monthly ‘payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a. notice of any changes in my interest rate and the amount of my
monthly payment before the effecuve date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will an‘wer any question | may have regarding the

notice.

B:. TRANSFER.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER!

Uniform Covenant:l7 of the Security Instrument is amended' to read as follows:.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest
in it is sold or.transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums securediby this Security-Instrument. However, this option shall-not be exercised by Lender if exercise: is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not pc
impaircd by the loan assumption and that the risk of.a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Unitorm instrument Form 3108 12/83
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To:the extent’ pcrmmcd by. appllcablc law, Lender may charge a reasonable fee as-a. condition to Lender's
-cofsent to the: loan assumption. Lender may also reqiire the transferee to: sign -an assumption -agreement: that: is:
acceptable'to:Lender and'that obligates the transferee to keep all the promises and’ agreements’ made in the:Note and:
in.this Security Instrument. Borrower will continue to be obligated'under the'Note and this Security:Instriiment:unless.
Lendér reléases. Borrower in: writing.

iIfeLender exercises- the: optlon‘to -require- lmmcdlate payment:in ‘full, Lénder shallfgwe Borrower:notice of:
acceleration: The notice shall provnde a period‘of not'less than 30 days from the date the notice is delivered or'mailed!
within-which Borrower must pay all' sums secured’by. this. Secumy Instrument. If- Borrower. fails:t0-pay’these sums:
prior to the expiration of this period, Lénder may, invoke any remedies: permmed by this Secumy Instrument’ without:
further notice-or demand on*Borrower.

C. INTEREST RATE LIMITATIONS
'ib'Adjusuﬁle Rate Note Rider provides for the following:
The maximurh yéarly intérest rate that will be charged by, this note is . .. 1252905, 10000y urseersensnnnsinereriniion
“The'minimum yearly interest rate that-will be charged by thik ot is . ... .. 86,2500 144 vivivs e v vev s iinain v innen s
Interest Rate Adjustments will notexceed ...oovvviniinveriinersenns 2.000..... . per change period.
BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

i

oA

oooooooooooooooo

THOMAS A. MALING? -

. \"”””/«eé.v...

Documeﬁf‘i‘g ‘ B
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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