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TOGETHER WITH all the improvements now or hereafter erccted on the property, and'all easements, appurtenances,
and fixtures now’ or hereafter a part of the property, All replacements and additions-shall also be covered by this Security
Instrument. All of the foregoing is refcrred to in this Security Instrument as the "Property.”

~ BORROWER COVENANTS: that Borrower is- lawfully seised ofethe: estate"hercby conveyed and has. the right to
mortgage, .grant: and convey. the* Property and that ‘the Property*is.unencumbered, except for encumbrances of record,
Borrower warrants and:will:defend generally the title: to the: Property against: all claims -and’ demands, subject: to-any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covénants for. national use:and non-uniform covenants:with
limited'variations by jurisdiction to constitute a uniform sccurity-instrument covering real property.

UNIFORM COVENANTS; Borrower and Lender covenant and agree as follows:

1. Payment of Principal aiid Interést; Prépayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt'evidenced by the Note and any prepayment and late cliasges due unider the Note,

2. Funds for Taxes and Insurance, Subject to applicable law. or'to a wrilteh waiver by Lender, Borrower shall pay
to Lender on the day monthly payments aré due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly
taxcs and assessments which-may auain priority over this Security Instrument as a lien on the Property; (b) ycarly: lcaschold
payments or. ground rents- onthe- Property, - if any; (c) yearly hazard or property insurance premiums; (d)iyearly flood
insurance premiums, if any; (c):ycarly mortgage insurance.premiiims,-if any; and (f) any’sums payable by -Borrower to
Lender, in:accordance vith the provisions of paragraph 8, in Yieu of the payment of mortgage insurance premiums, These
items are cl’allgd “I!::scro magatanytimercollcctand hold Fuhy t to exceed the maximum
amount a lender for'a d'mg a@ magreqeirc r Be nt under the federal Real
Estate Scitlement=Proc of 1974 as amended from time to ume, i2:U t seq. ("RESPA"),. unless:

Bop
another law- that appli FndINSaU ‘r@) 50, ay, df »ct and hold Funds in an
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(including Lender, if Lender is such ] Lender shall apply the Funds to pay
the Escrow Items. Lender may not-charge Borrower for holding and applying:the Funds, annually- analyzing the escrow
account, or verifying the Escrow Tems, unless Lender pays Borrower interest on-the Funds and: applicable law permits;
Lender to make such ¢ charge, However, Lender may require Borrowee (0 pay a one-tume charge for an independent real:
estate tax reporting service used by Lender in conncction with (s loan, unless applicable law provides otherwise: Unless an
agreement is made or applicablc 12w requires intercst 1o be paid, Lender shall notbe required to pay Borrower any interest
or-carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall bé paid on”the-Funds,
Lender shall give to Borrower, without charge; an annual accounting of the Funds; showing crcdits and debits to the Funds
and the purpose for which.each debit to the Funids was made. The Funds arc pledged as additional security for all sums
secured by this Security Instrumc)

If the Funds held by Lender eéxceed the amounts permitted 1o be held by applicable law, Lender. shall*account-to
Borrower for the excess Funds in accordance with the seaititéinents of applicable law, If the £mount of the Funds held by

Lender at any time is riot sufficient o pay the Escrow: lems whonzdue, Lender may so nolify Borrower in writing, and, in
such case Borrower. shall pay t0-Lender. the amciay necessarysto-aake up the deficiency, Horrower. shall make up the
deficiency in no more vclve monthly paymeqtsyat Lenidér! s salcidiscretion,

Upon payment in 1 sums secured by-this Security Instrument, Lender shall ; y refund to Borrower any
Funds held by Lender, yaragraph 21, Lender SR gcquieror sell the Propcst prior to the acquisition or
sale of-the Property, s ~Funds:held by Beneiartiieume of acquisit a credit against the sums
secured by this Securit; S

3. Application of 5 id herwis ceivedby Lender under

paragraphs-1 and 2 shall be applicd: first; 1o any prepayment Charges duc under ic INOIC; ScCona, 1o amounts payable under |
paragraph 2; third, to interest due; fourth, to principal duc; and last; to any late charges due under the Note. |
4, Charges;Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the \
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower |
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time- directly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of- amounts 10-be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish-to Lender receipts |
cvidencing the payments. , , ‘
Borrower shall promptly discharge any lien which has priority. over this Security Instrument unless Borrower: (a) agrees j‘
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith :
the lien by, or.defends against enforcement of-the licn in, legal proceedings: which in- the Lender's opinion operate (o
prevent the enforcement of the lien;-or (c) secures from:the: holder of - the:licn an agreement satisfactory: to Lender :
subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is: subject to a’lien 1
which may, attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower !
shall satisfy the licn or take onc or morc of the actions set forth above within 10 days of the giving of notice.
S, Hazard'or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property tsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requircs. The insurance.carvicr. providing the insurance shall be chosen by Borrower subject to
Lenider’s approvaAl which shall: not be unrcasonably withheld, If Borrower fails to maintain: coverage: described above,

Lender may

, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

_ Allinsurance policies and renéwals shall'be acceptable to Lender and shall include a standard mortgage clause, Lender.
shall have the right to hold the policies and rencwals, If Lender requires; Borrower shall prompuly give to Lender all receipts
of paid‘premiums.and renewal notices, In: the event of loss, Borrower shall give prompt natice to the insurance carrier and
Lender, Lender may make proof of loss if riot made promptly by Borrower,

‘Unless Lender and Borfower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged; if-the: restoration”or repair-is cconomically feasible and‘ Lendes's secirity is not lesseaed, If: the

.

restoration- o repair is not cconomically feasible or Lender's sccurity would be lessened,-the insurance procceds-shall be:
applicd 10:the sums sccured by this Security Instrument, whether or not"then due;. with any cxcess paid-to Borrower, If

Boryower abandons the Progicrty, or does not answer within'30 days a notice from Lender that the insurance carvier has:

offered to scule a claim;

.then Lender may-collect the insurance proceeds; Lender may-usce the.proceeds (0 repalr or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day: period’ will begin

when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not-extend or
postpone the due date of the monithly payments referred o in paragraphs 1 and 2 or change the arount of the payments, If

.......

under paragraph 21 the Property is-acquired:by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property nrior to the noanisition chatl nace ta Lender to the extont'of .the sums securcd:by this Sccurity

Instrument immediatel
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requesting payment,

8. Mortgage Insurance,

If Lender required mortgage insurance as a condition of making the loan sccured by this

Sccurity Instrument, Borrower shall pay the premiums requircd 1o maintain the morigage insurance in cffect. If, for any
feason, the: morigage insurance coverage required*by Lender lapses or.ccases 10 be-in cffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent o' the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelfth of the ycarly morigage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu- of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

i

insurance coverage (in the amount and for the period that Lender. requires) provided by. an-insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a:loss reserve, until the requirement for morigage insurance ends: in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection,

Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation.
ITEM 1879L3 (9103)

The proceeds of any award or claim for damages, dircct or consequential, in conncction with

Form 3015-9/90 (page 3 of 6 pages)

Groat Lakes Business Forme, Inc, I
Ta Ordes Call: 1-800-620-0303 (I FAX 818-761-1131




any-condemnation: or other. taking of any.part of the Property, or for. conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a“total’ taking=of the Property, the proceeds shall be applied to the sums.secured by this Security
Instrument, whether or not then due, with any, excess paid-to Borrower, In.the event of a-partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of- the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
[raction: (a) the total amount of the sums sccured'immediately before the taking, divided by (b) the fair market value of the
Property immediately. before the taking, Any balance shall be: paid to' Borrower, In. the ‘event of a.partial taking of the
Property in which the fair market value of the Property. immediately before the taking is less than the amount of the suims
secured immediately before the taking, unless Borrower aiid Lender otherwise agree in writing or. unless: applicable law
otth]wisg provides, the proceeds shall be applied to the'sums seciired by this Security Instrument whether or not the sums
are then due,

If the Property is abandoncd by Borrower, or. if, after notice by Lender to Borrower that the condemnor offers to make
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
‘Lender is-authorized to collect and apply the-proceeds, at its option, either. to-restoration or repair of the Property or to the

sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and ‘Borrower: otherwise- agree in writing, any applica
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note: which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in-it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which-Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Bdrrower’s Right to Reinstate.. 1f Borrower meets certain- conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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‘applicable law may. specify for reinstaiement). before: sale of ‘the Property pursuant to any. power of sale contained in this
Sccurity Instruntent; or (b) cntry of a judgment enforcing. this Secirity Instniment. Those conditions are that Borrower: (a)
pays Lemder all sums which then would: be due under-this Security Instrument and the Note as if no acccleration: had
occurred; (b) curcs any default of any other covenants: or.agreements;- () pays all expenses incurred in enforcing this
Sccurity. Instrument, including,. but: not:limitedtto, rcasonable_attorneys' fees; and (d) takes: such- action as: Lender may
reasonably require to assure that the lien of this” Security ‘Instrument, Lender's rights: insthe=Property andiBorrower's
obligation’to pay the sums securcd by this Security Instrument shall Continiue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19 Sale of Note; Change of Loan Servicer,. Thec Nole or a partial interest in the Note (together. with this Sccurity
Instrument) may be sold onc:or more times. without prior notice to. Bofrower, A sale may result in a change in' the entity.
(known as the "Loan Servicer") that coliccts monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan- Servicer and the address to which payments should be made, The notice
will also contain any other information requircd by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use; disposal, storage, or rclease of any
Hazardous Substances: on or in’the Property, Borrower shall not do, nor allow anyonc;plsc to do, anything affecting the

Property that is in violation of any Environmental-Eaw, The precéding two-sentenc ly to the presence, use, or
storage on the Proper jes of.Hazardous Substances that dr lized to be appropriate to
normal residential uses i anent 1S

Borrower shall.pro ehdcadwriticn notice of any investigation, claim, ( suit or other action by any

afy Hu ibstance or Environmental

governmental or regul: oy CNGFal Ty
Law of which- Borroy { . 5 - ; yvernmental or regulatory

DT . 5 160 y
authority, that any fémoval o cycgliati o Property is necessary, Borrower
shall promptly take all'ncet A’;l:%\linigl a l?lc%i %%%ﬂv%sgnv nmen &8\5‘

As uscd'in this parszraph 20, "mhmdmlsmtﬁwntyi Eubsan ined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides -and. herbicides, volatile solvents; materials containing asbestos or formaldehyde, and radioactive materials, As
used in' this’paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction. where the Property is
located that relate to health; safcty or environments! protectio

NON-UNIFORM COVENANTS  Borrower and Lender further covcnant and agree asfollows:

21, Acceleration;: Remediesi. Lender shall pive notice to:Borrower prios {o-acceleration following Borrower’s.
breach:of any covenant or agreement in this Security Instrimeént (but not prior to acceleration under paragraph 17
unless applicable law. provides othervise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less tha: ays from:hc date the u is given (o Borrower, by which the default must be
cured; and:(d) that failure to curé the default on or before the date specified.in the notice may result in acceleration
of the sums secured. by this Security Instrument, favectnstiie by judicial proceeding and sale of the Property, The
notice shall=further inform Borrower of the righi (o ¥einglstz after acceleration’and tfe right to assert«in the
foreclosure proceeding the non-existence of a*Jefault or @i other defense of Borrower: to acceleration and
foreclosure, If the def = not cured on or befcre the-date specified in the notiee, ¢ 1t its option may require

immediate payment - X ol! sums securad by-this-Secirity Instrument wif rther demand and may
foreclose this Securit) nt by judicial prageeding, Lendey shall be entitic all expenses incurred in
pursuing the remedie ¢ oaragraﬁh,z?mf%vqwg, but not lLimd iable attorneys’ fees and
costs of title evidence, St

22. Release, Upo: S hall release this Security

Instrument without charge to Borrower. )
23. Waiver of- Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. 1f ‘one or more riders are executed:by Borrower and recorded together with
this Security. Instniment, the covenanis and: agreements of ‘each such rider shall be incorporated: into asid-shiall amend and
supplement the covenants-and: agreements of -this Security ‘Instrument asifsthe«ridér(s)-were ‘a part of:this Security
Instrument. (Check applicable box(es)]

[] Adjistable Rate Rices ] condominium Rider [ ] 14 Famity Rider

[: Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
E Balloon Rider E' Rate Improvement Rider Second Home Rider
I: Other(s) [specify):

BY:SIGNING.BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) exccuted by Borrower and recorded with it.

/)

Y
(L /éﬁ@ 2L Documm %’\p B.(scal),
Cc 3 TA -Borrower
Lynn: Deriko NOT OFFLCLARE ..~ 72 ks

This Document is the pro o Py, s (Seal)
the L&e@oun@%gw;ww? N “Borower

Social Security Number ___351-46-3937

Witnesses;

e e (Seal)
-Borrower
Social Sccurity
_ I .| ___ (Seal)
-Borrower
Social Sccurity Number
STATE OF INDIANA LAKE County ss:
On this 241 day of MARCH 41093 yre me, the undersigned; a:
Notary Public in and f¢ personally appeares)
FREDERICK W, F RUADETTE M.7PHAUP, HUSBAN
edg the foregoing instrument.
Witness my hand and official seal.
:M&'éomm,is,S.E?'.' expires: 02-12-96 /\; K QJ\M
. #WNCouftyaf Ragidence: Lake - O'M\ : ,
Xe) ‘J"‘QPUP x&” : é‘:‘ . Janiéj:R. Bloom Notary Public
TR miﬂ»ins't.hm{ent was prepared by:
TS EC BRI
{& o,
V' . ‘,. ““‘.-' .,
RICSTRvELS CORPORATION
o0, LA AMERICA FINANCIAL ‘
'\, “++ine09803 BUTTERFIELD ROAD, SUNE 250
* '« OAKBROOK, ILLINOIS 00521 ,~= A
(9 4 ) Z/Z/d y
27 ;
7 =4 Form 3015 9/90 (page 6 of 6 pages)

Gras! Lakes Businass Forms, Inc, B

%I7EM 187018 (91
p e ‘To Order Call: 1-800-530-0369 CJFAX 618-701-1131
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