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TOGETHER WITH:- all' the improvements now or hereafter erected on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the property. All-replacements and-additions shall-also be covered by this Security Instrument,
All of the foregoing is referred to in‘this Security Instrument as the "Property.”

BORROWER: COVENANTS: that Borrower. is lawfully scised of the cstate hereby conveyediand has the right to montgage,
grant:and convey the Property and that the Property is unencumbered; except for encumbrances of record, Borrower warrants and
will defend gencrally the title to'the Property against all claims and demands, subject 1o any encumbrances of record,

THIS*SECURITY. INSTRUMENT:-combines uniform covenants. for.national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payiiient of Principal’and Interest; Prepayment and Late Charges. Borrower shall promptly pay when: diic the
principal of and:intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2:Funds for Taxes and Insurance, Subject to’ applicable law “or to-a written. waiver by Lender, Borrower- shall pay 1o-
Lender-on the day monthly payments.are due under. the Note, until the Note is paid-in full, a:sum ("Funds") for: (a) ycarly laxes.
and:assessments which may attain- priority over this-Security Instrument as a lien on the Property; (b) ycarly leaschold paymcnls
or ground rents on'the Propcny. if-any;:(c) yearly hazard or property insurance premiums;.(d) yearly flood insurance premiums, if
any;. (c) yearly mortgage insurance premiums, if any; and (f) any sums payable hy Borrower to Lender, in‘accordance with:the'
provisions of 3paragraph 8, in licu of:the paymcnt of morigage insurance: prcmlume. These items dre called "Escrow ltems."
Lender may,-at any time, collect and hold Funds in an-amount notto-exceedithe. maximum:amount o "'ndcr for a-federally related’
mortgage loan may requirc accountunderthe federgl Procedures Act of 1974-as
amended from time to time ot BOWMW‘G\I&S& os 1o the Funds-sets a lesser
amount, If-so, Lender ma n NJI ;rr. ﬁﬁvﬁ esser amount, Lender may:
céstimaté the amount of: Fur @ cim Kutmg s of futurc Escrow ltems or.
otherwise in accordance wi

The Funds-shall be:hel mﬁﬁ R@&Hfaﬂ&&w&h&:w mﬁécﬂef sntality, or cntity (including
Lender, if: Lender is: such 2 .alxtuuan)uhel Bog e ofaloHo! i Bonsricbadet shall app) xcyFunds 10 pay. theEscrow
Items, Lender may. not chargc Borrower for holding and applying the Funds, annually analyﬂng the cscrow accountior verifying
the Escrow Items, unless Lender pays Borrower interest on-the Funds and applicable 12w permits Lender to make such a charge.
However, Lender 'may require’Borrower. (o_pay a-enc-lme-eharze foran independeaiseal cslate tax reporting service used by
Lender in’ connection with this-loan, unless applicable law provides otherwise, Unlcss an agreement is made or applicable law
requires interest to be paid, Lender shall riot be requircd to-pay Borrower any inl amings on.the Funds, Borrower and
Lendér may agfee in writing, however, that inierest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing ercdits and debits 10 the Funds and the purpose for which cach debit t the Funds was
made. The Funds arc pledged as addiu sceurity for 2!l sums secu ifiis Sec ty Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall’account to Borrower for
the excess Funds in accordance with the requircments of appiicahiciaw, If the amount of the Funds held by Lender-at any time is
not sufficient to pay the Escrow [tems when due, Lenderinay so nokify Borrower in.writing, and, in such case Borrower shall pay
to ‘Lender the amoiint necessaryto make up the defieigacy. Berowershall make up the deficicncy-in no more than twelve
monthly payments;at Lend »Jiscrelion.

Upon payment in full ¢ sccured by this Seeusity Insirnunent, Lender shall pr and to Borrower any Funds.

held by Lender. If, under | i.ender shall acguird oreséll the Property 1¢ acquisition or sale of the
Property, shall apply any coderat the time @i acquisition or salc

Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender-under paragraphs.

1"and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third: to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all: taxes, assessments, charges, fincs and impositions attributable to the Property
which may atain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations:in the ‘manner provided-in paragraph 2, or if not paid in that manner, Borrower shall-pay them:on time directly to the
person. owed payment, Borrower shall promptly furnish to Lender all notices of<amounts to be. paid under this paragraph, If.
Borrower-makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments,

Borrower shall promptly discharge any lien which has pnonty over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by,.or defends against enforcement of the lien- in, legal proccedings which-in the Lender's.opinion operate to prevent the
enforcement of: the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security. Instrument, Lender may give Borrower a notice identifying the lien., Borrower shall satisly the licn or take onc or more
of the actions sef forth ahove within 10 days of the giving of notice.
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5, Hazard or Property Insurance, Bofrower shall keep the improvements now existing or hercafier erected on the Property.
insurcd agairist Ipss by fig, hazards included within the term-"cxicnded coverage” and any- other:hazards, including floads or
i flooding, for.which Lender requires- insurance, This insurance shall:be maintained in-the amounts andifor the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
‘ be unrcasonably withheld, 1f Borrower fails to maintain. coverage described above, Lender may,-at Lender's option, obtain
coverage to protect Lender's rights in the Property inaccordance with paragraph-7,
All insurance policics and’renewals shall'be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policics and rencwals, If Lender requires, Borrower shall' promptly give to Lender all receipts of paid-
. premidims and renewal notices. In‘the'event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of-loss if not made prompuly by Borrower. B
' Unless Lender and Borrower otherwise agree-in writing, insurance proceeds shall be applied to restoration: or. repair of the
Property damaged, if the restoration or repair is cconomically feasible and:Lender's sccurity is not lessened:”If: the restoration or
repair is-not economically feasible or:Lender's: security would‘be lessened, the insurance proceeds shall-be applied to the sums
secured by, this’ Sccurity<Instrument, whether.or not then-duc, with any cxcess paid to: Borrower, Ife Borrower abandons the
‘Property, or"docs.not answer within 30 days a notice:from. Lender that the insurance carrier-has offered to seule a claim, then
Lender may collect the insurance proceeds. Lender may. use the proceeds-to repair or restore the Property or to,pay sums-sccured
by this Security Instrument, whettier or not then due. The 30-day period:will'begin when the notice is given;

Unless Lender andiBon e ng, any application of proceeds to principal shall not-extend or-postpone
the due date of -the mionthly i aragrapis i and 2 or ghasge e yments: If under paragraph
21 the Property is acquircec 3 wm’ﬂkmt ﬂx&cu ilting’ from damage to the

Property prior. to the acquit pasplg E dim ' tﬁr\ SCQiCel Dy ty Instrument immediately
i prior to the acquisition, NG 6m ATJ!

| 6. Occupancy, Presery ’Em [h Si) n I‘ﬁf Property; Borroweps | Application; Leaseholds.
5 Bortower shall occupy, establich, an -uscfﬂ;b ogz ‘l;{?lsg ?r(l)sc : ripc%&bcﬁmc &Eu 1a;sp after the exccution.of
this Sccurity Instrument and shall continu &tﬂk@cﬁﬂi&l} 1 ‘eoxdembal residence (or at Jeast one.year after the
date™of occupancy,.unless Lcndér othierwise: agrees in writing, which consent shall not be-ufireasonably withheld, or’ unless:
cxteniiating circumstances ¢xist which beyond B " contre!” Eorrower shal! 101 destroy, damage or impair the Property,
allow:the-Property 1o deteriorate, 0r gommit waste on: the ProrcriysBorrower shallsbesin: defauit i any-forfeiture action or
proceeding; whether civil or crimingl, s begun that in Lender’s good faith judgment could resultin forfeiture of-the Property or
otherwise materially impair: (he lien escatcd by this Security Instrument or Lender! interest. Borrower may cure such a

v

default -and: reinstate, as provided: in paragraph 18,-by causing thc action or proceeding 10°be dismissed: with a ruling: that, in
Lender’s good faith determination; proeludes [orfeiture of the Borrower's inigrest in Uie Property or other material impairment of
the lich created by this Security Instrument of Lender” seurity intercst. Borrower shall also be in dcfault if Borrower, diring the
loan application process, gave materially false or inaccurate i;((gq;;gﬁon or statements 1o Eender (or failed to provide Lender with
any ‘material *information)in connection withthe loan_gvitaiced By, the Note, including, but not limitedito, representations

paying any sums securcd by alicn which has priority- over- this Sccurity Instrument, appearing-in court, paying. rcasonable
atorneys'* fees and entering ‘on. the Property to make repairs. Although Lender- may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums requircd:to maintain.the mortgage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of:the mortgage insurance previously in effect, from-an aliernate mortgage insurer approved:by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in licu of morigage insurance. Loss reserve
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' concerming Borrower's occupancy of the Property as a gficipal residatice, I this Security Instrument is on a leaschold, Borrower
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7. Protection of Lends in the Property 2 IfiBocrower fails-io- perform thc ¢ d agreements contained in.
this- Sccurity Instrument, o val proceeding ‘Y wny Signiticantly affcct ) in the Property (such:as a
’ proceeding in bankruptey; | mnation or forfcitdid!orto enforce Taws en Lender may do and pay
’ for-whatever-is necessary to protect the value of the Property ght nder's-actions may include
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payments may no.longer he required;at the option of Lender, if morigage insurance coverage (in the-amount and for-the period
that Lender requires) provided by an insurer approvcd by Lender again hecomes available and is obtained, Borrower shall pay the
prcmlums rcqulrcd to: maintain -mortgage insurance”in cffect, or to provide a loss reserve,.until tic reqiiremeit for-mortgage
insurance cnds in-accordance with any writien agreement between Borrower and Lender or applicable law,

9=Inspection; Lender or its agcnl may make reasonable entrics- upon and inspections. of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any-award- or claim for damagcs. dircct or conscquential, in connection. with any
condemnation or other taking of any-part of the Property, or for. conveyance in licu of condemnation, are hereby assigned and
shall be pald to Lender,

In the event of a'total wking of the Property, the proceeds shall'be applicd to thic sums sccured by this Security Instrument;
whether or not then diie, with any excess paidito Borrower, In the event of a partial waking of the Property in-which the fair market
value of the Property immediately. before the taking is-equal to or greater than the amount of the sums securcdiby. this Security
Instrument#immediately beforethe taking, unless Borrower andt Lender otherwise agree in writing, the sums: sccurcd by this
Sccurily Instrument shall:be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount-of
the sums: sccured- lmmcdlalcly before the taking, divided by (b) the fair market value of:the Property immediately. before the:
taking. Any_balance shall be paid to Borrower, In-the event of a partial taking of the Property in which the fair market value of-the:
Property«immediatcly before the lakmg is less than the amoufit of the sums secured immediately before the taking, . unless:
Borfower and Leiider otherwise agree in:writing or unless applicable law otherwise provides, the procecds shallibe applied to the

sums sccured by this Securi pot the sums are then due,

If. the Property is aban Ommmlentcm& O idemnor. offers to make i
award or scttle a claim for il the notice is given, Lender
is authorized'to collect and M&ﬁf ;ﬁ&iﬂ ﬁ:@fu&«hﬁ erty or to the sums.scecured:
by this Sccurity Instrument, duc

npt

Unless Lénder and-Boi Mﬁ&qmﬁl&%ﬁh&maﬂﬁ% @ rincinal shall it extendeor postponc
the duc date of the monthly .1cms rcl‘cﬂwdmﬂmg@wnn&r It ezage thearbount of such payments,

11, Borrower Not Relcased; Forbearance By Lender Not a-Waiver, Extension of the time (or.payment or modification
of-amortization of the sum; sceured-by this Seeurity Tnstrument granted by Lender to any successor in-interest of Borrower shall
not operate'to relcase.the | ility of thesoriginal:Bomroweror Borrowes.s suceessorsginsiacrest. Lender shall not be required to
commence proceedings against any successor ininterest or refusce (o extend time for payment or otherwise modify amortization of
the sums scciired by this: Sccurity Instriment by reason of any demand made by il LBorrower or Borrower's successors
in:interest; Any forbearance by Lender inexcreising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12, Successors and Assigns Bou nint:and Several Liabiii signers, The covenanls and agreements of this
Sccunty Instrument:shall bind and: benefit the successors and; assngne of Lender and Borrower, subject to the provisions of
paragraph: 17, Borrower's covenants and agreements shaii bt, pmt and several. Any Borrower: who. co-signsithis Sccurity

Instfument®but does not exccutc the Note: (a) is co- &gl.mz, this Scc'.;mv Instrument only to morigage, grant and convey that
Borrower's interest in the crty under the-terms of=Hi§ Security lnsu.nmcnl. (b) is not persanally obligated to-pay the sums
securcd:by. this Sccurity In t; and (c) agrees thafikender and jangiother Borrower may cxiend, modify, forbear or
make any accommodations dto the terms of MISIEEETTIGMRsEUSICnt or the Nolc v Borrower's consent,

13/ Loan Charges, | ured hy this Scum W Inc(mmem is subject 10 sts maximum loan charges,
and that law is finally inter in(crest or other 1euH eharges collec o) ¢ in connection with the loan
exceed the permitted limits, io u to reduce the charge to the

permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender-may choose to make this refund by. reducing: the principal owed under the Note or by-making a direct-payment to
Borrower. If<a refund reduces principal, the reduction will be treated as a partial: prepayment without any prepayment charge
under the Note.

14:Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property- Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first:class mail to Lender's
address stated herein' or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15¢ Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction: ins which- the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable,
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16, Borrower's C(')p),', Borrower shall be given one conformed copy ofthe Note and of this Seeurity Instrument;

17, Transfer o'[;the‘ lg.opert -or a Beneficial Interdst in Borrower. 1f all or any part of the Property or any interest in it is
solder' transferred*(or.ifed beneficial interest in Borrower-is-sold-or transferred and Borrower- is-not a natural person) without
Lender's prior-writien consent, Lender. may, at its aption, requirc immediate payment in:full of all sums securcd by this Sccurily
Instrument; However, this option shall not’ be exercised by Lender if. cxcreise is prohibited by federal: law as of t};c date of this
Security Instrument, '

If Lender excrcises this option, Lender. shall give Borrower notice of acceleration, The notice shall provide a period of-not less
than:30 days from the date the notice is delivered -or mailed. within.which Borrower. must:pay all sums sccured by this Security
Instrument>IF: Borrower fails to pay these sums prior to-the expiration of this period, Lender may invoke any remedics permiticd
by this Sccurity Instrumeiit without further notice’or demand on:Borrower,

_ 18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions; Borrower shall ‘have the right 10 have
cnforcements of ‘this; Security Instrument discontinued at any time prior to the carlier of: (a):S days (or such other period as
apphcahlc»lnw,lnax‘sppglf()' for reinstatement) before sale of the Property pursuadit (o any, power of:sale contained in this Sceurity
Instrument; or (b) entry_of a-judgmeiit enforcing this:Sccurity Instrument. Those conditions arc that Bofrawer: (a) pays Lender all
sums-which then-would: be-duc under.this Security-Instrument and the Nole as-if-no-acceleration had: occurred; (b) cures: any
default'of tiny. other covenants or agreements; (c) pays all:expenses inciirred in enforcing this Sccurily Instrument, including, but
not limited.to, reasonable attorricys® fees; and-(d):takes such action as Lender may reasonably require 1o assure that the licn of this
Sccurity Instrument, Lender's rights inthe Property and Borrower's obligationsto pay the sums=sccured by this Security
Instrument shall continue-unchanged. Upon- reinstatement by Borrower; this-Sccurity ‘Instrument and: the obligations ‘secured

hereby shall remain fully effective as if no acceleration-had-occurred, However, this right to reinstate shall not apply in the case of-
acccleration under paragraph 17

19, Sale of Note; Char ¢

, C Ihe Nate or a partial intcres gether with- this Sceurity
Instrument) may be sold’ or 5A Emquﬂﬁ salc hange in the cntity (known
as the "Loan Servicer"):tha ihly payments due under the Note and this Sccos L. There also may be onc or

more changes of: the Loan nrcime ; S cliangc Of Servicer, Borrower. will he
given written'notice of the R M\ﬂTpQﬁFIggmk A ice will state the name and

address: ofsthe new Loan ¢ the gddress to which ts should_be made. ‘il nc will also contain any other
information required by applicat ;Uins HoEdneRv e propel'B@y of Y

20, Hazardous Substanc Borromﬂl%aﬂm@zq P ipen IR G presanes, luse, disposal storage, or-releaseof any.-
Hazardous Substances on or. indthe Property. Borrower shall not do; nor allow anyone else to do, anything affecting. the Property
that is;in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property-of small quantitics of Hazardous Substs » genc acognize pproprialc 1o normal:residential. uses
and to maintenance of the Property,

Borrower shall .promptly give'Lender written notice of any investigation, claim, demand,, lawsuit or other action by any
governmental or regulatory agency or private party involving.the Property and any H us Substance or Environmental: Law
of which. Borrower. has actual knowledge, I Eorrower lcamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any: Hazardous Substance affeciing the Property is necessary, Borrower shall' promptly take all
necessary remedial actions in ageortiance with Environmental Law,

As. uscd. in-this paragraph 20; “Hazardous Substances” are thesc subStances defined as toxic or hazardous substances by
Environmental ‘Law and the following: subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and’ herbicides, -volatile solvents, materials contaisin® 43%esios- or formaldehyde, and ridioactive materials. As used in
this paragraph 20; "Environmenial Law" means federal faWs-dhd a¥saé the jurisdiction where (e Property is located that relate

1o health, safety or environmental protection. =2\
Il 2
NON-UNIFORM COV S, Borrower and Lender (urhercovensnt and agree 25 (o}
21, Acceleration; Rem Ter shall give n(ﬁigé‘tg@_B(»l'_l:cwe_g§¥bri()r to aeceler ing Borrower’s breach of
any covenant or agreem Security lnstru’rngg:/'({}i(?{;)\%;;ﬁb’t prior to ac ler paragraph 17 unless
applicable law provides of tice shalt specifys {aY the default; (b) ed to cure the default; (c)

afdhte, not less than 30 days {rom the date (he notice is given to Borrower, by which the default must be cured; and:(d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a-default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on-or before the
date specified in- the notice, Lender, at its option, may require’ immediate payment in:full of all:sums secured by this
Security Instrument. without further.demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall:be entitled to collect all expenses incurred-in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums:sccured by this Sccurity Instrument, Lender shall release this Sccurity -Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,
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24, Riders to this Securit

Sccurity Instrument, the co

nl Cacii sucn racr § fj‘ DeNICOM

1 recorded together with this

all:amend and!supplement

‘ JL\ ..

—-..d.l

" .'- Voo

WITNE§$ my-hand and ofﬁcml scal,

My_Commxssmn Expires:

MY COUNTY- OF RESIDENCE:

."!

10-2-93

, and acknowledged/the

the covenants aiid agreemer strument,
[Check applicable box(es)] .
% Adjustable Ratc R N @jF uﬂaFuEchC IAL' | iily Rider
Graduated Paymen! Rige % i ﬁ y Payment Rider
(] Balloon Rider Th’s D #ﬁ%&%&%ﬂﬁgg t3/ ad Home Rider
[CJ:v.A.Rider Aspipeity] Recorder!
BY.SIGNING BELOW, Horrowe: pts and‘agrecsto the (crms'and' covenan 1edin this'Security Instrument and in
any rider(s) exccuted by- Borrower.and recordcd with it
Witnesses: ) ' -
e e (Scal)
-Borrower
Yy (Scal)
[0} -Borrower
(Scal):
-Borrower
STATE OF. I}Y:}DIANA, LAKE County ss:
On. lhl& ml{.m_ ;S', day of MARCH: ,» 1993 , before.me, the undersigned; a Notary Public
in and. forgﬂ Countx‘.pcPsonally appearcd  JOSEPH RAMIREZ AND-MARY B, RAMIREZ, HUSBAND:-AND' WIFE

cecution of the foregoing instrument,

QN\/Q/V‘-/&WL S~

LAKE Notary Public

This instrument Wwas preparcd by:  JOANNE P,l/ CKRELL

@w@ -6R(IN) (9212)
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PAULA BARRICK
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