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STATE OF-INDIANA 151-4270276-703
This: Mongagc ("Sccurity Instrument")-is given on’ MARCH 24TH ,1993 .

Thic Mortgagor is
RICHARD A. VUCICH AND DEBRA A. VUCICH, HUSBAND AND: WIFE,

whose address is

809 MATN ST., H J)ocument 1s

NOT OFFICIALL, -
o7 TPAGES TR ORATROM: 15 SIS BUPERBE

ity Instrument is given (o
INDEPENDENCE ON

-monthly payments, with

rencwals, extensions: al

Indiana

This, Sccurity *Instrament s

46342

> full debt, if not paid carlkeg»s )2 imdipgyable on

odifications; (b) the

{Street}
("Property Address");

APRIL 157,
res to Lender: (a). ';F payment 5L the- debt evidenced by 1 |
ilcnl ofrall otls-sums, with inter:

which:is organized and ¢xisiing uidef istbsdi g bty Recorder! , aiid Whose:
addrcss is 300- GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

("Lender®). vef owes Lender the principal sum-of
SEVENTY THREE THOUSAND ‘ONE HUNDRED AND No/100:
Dollars (U.S. §. 72,100.00 ):
This' debt is. evidenced by Borrower's note dated the Same, ‘1%" as this Security-Instrument ("Note"), which provides for

2023
ste, .with interest, and all

ed uggder paragraph: 6. lo;

{City]

protect the security of | ity Tnstrument; ancg (c) tic-performane? of Borrower' nd agrecmehls undc["lhla;
Sccurity Instrument -ar r this pumo‘sc. Borrcwer does hereby moriga ldﬁi‘bnvcy 1b! Lendef: : thE)
following described pre LAK%H VDIAN County, lndm?fa,_4
THE SOUTH 51.3 , IN nY,ACK -5‘”‘1-\1 JARE. KRAK C'\p Fte) ’3-“3
ADDITION TO HOB Laava p ced & sy - La4 sllul\uvu AR A d Al g -L' - adbem s Ay ‘:j’ 8" ,.f; :l'
PAGE 22, IN: THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, .l:g . 5
o= o
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which has the address of 1044 LINCOLN ST. HOBART

{Zip Code]

TOGETHER WITH. all the improvements now or hercafter crected on the property, and all casements, rights, i
appuricnances, rents, royalties, mincral, oil and gas rights and: profits, water rights and-:stock and all fixtures now or i
hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of:the cstate hereby conveyed and has the right to i
morigage, grant and convey the Property and that the Property-is.uncncumbered, except for encumbrances of record. i
. Borrower warrants and: will: defend generally-the title to the Property against all:claims and demands, subject to. any !
f encumbrances of record. i

/91
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15 Payment of Principal, Interest and Late Charge,  Borrawer shall pay.when.due the principal of, and interest on,
the-debt evidenced by the Note and late charges duc under the Note,

2, Monithly Payments of Taxes, Insurance and Other Charges,  Borrower shall include in-cach monthly, payment,
together with the principal and- interest us set forth in the Noic and any late charges, -an-installment of any (a) taxes. and
special’assessments levied or to-be levied against the Property, (b) leasehiold payiments or ground rents on the Property, and
(c) premiuims for insurance required by Paragraph 4,

_Eachzmonthly installment: for jtems -(a), (b) andg(c) shall cqual onc-twelfth+of the annual amounts, as: reasonably-
cstimated by Lender, plus an amount sufficient-1o maintain an additonal balance of not-more than one:sixth of the estimated
amounts, The full annual amount for cach item shall be accumulated by Lender. within a period ending one month before an.
item would become delinquent, Lender shall hold the amounts collected in trust to pay items (), (b) and’ (c): before they
hecome‘delinquéat,

IF-av any. time' the totali ofsthe payments held:by Lender for items (a),. (b) and: (c), together with:the future monthly-
payments for-suchsitems payable to Lender prior to the due dates of such- items, exceeds; by more thantone-sixth the
estimated amount of payments required (o me such ilems. when due, and if payments on the'Note are current, then Lender
shall cither refund-the’ excess over onc-sixth of the estimated payments or credit the.cxcess over-one:sixth-of the cstimated:
payments to subsequent.payments by Borrower, at the-option:of Borrower, If the: total of the payments made by ‘Borrower
for item (a), (b); or (c)is insiifficient.to pay the item when'due,.then Borrower shall pay to Lender any amount. necessary. lo:
.make up the-deficiency on or before the date the item becomes due,

As uscd!in:this:SccurityInstrument, "Secretary" means the Secretary of Housing and Urban Development or. his or her
designee, In any year in which:the Lender niustpay a mortgage insurance premium. (o thé'Secretary, cach monthly. paymerit
shall also:incliide-cither: (i) an installment of the annual’'mortgage insurance premium to be paid:by Lender. to the Sceretary,
or (ii):a monthly charge instead’ of: a:mortgage insurance premium if thisiSccurity Instrument:is held by the Secretary:Each
monthlyinstallment of the:mortgage: insurance premium shall be in-an’amount sufficicnt ‘to accumulate the full*annual
mortgage insurance prémiutn with-Lender one month prior to ‘the date the full annual mortgage insurance premium-is due to
the Scerclary;, or. if :this: Sccurity. Instruimicnt is held by. the -Secretary, cach.monthly charge shall'be in'an amount: cqual 1o
onc-twelfth of orie-half percent of the outstanding principal balance duc on the Note,

If Borroweretenders to Lender thic full payment of all sums' secured by this Sccurity Instrument, Borrower’s accouit
shall be credited withsthe balance remaining for all installments. for-items. (a), (b)-and-(c) and: any. morigage- insurance
premium installment that Lender-has not become obligated. to' pay. to the'Secrelary, and Lender shall promptly refund any
excess funds to; Borrower, Immedintely ptior to- foreelosure-sale of the Property o7 its acquisition by Lender;Borrower's
account shall be credit

3. Application’of Wy GEP;U “m......,@g....",..,. W al \ nder as follows:

lsﬂRST. o .lhcv_.gu ‘;r/ lllmal y n“;::r Sthc > c-monthly charge by the
ceretary instead « wsu v,

SECOND; to"any ,mm.mlﬁlArLa! £ents - flood and other hazard

insurance premiun 7 .

THIRD, u? interest die :Eﬁ&;wmpcument is the property of

:‘FOURTH, to amortization of theprinei %ﬂE le: 1

FIETH, 10'até cfi o3 (e unded QI NBIE dfanty Recorder!

4. Fire; Flood and Olher Hazard Insurance,  Borrower shall insure all improvements o1 the Property, whether. now
in existenceor subsequently erectcd, against any | ds, castialucs, and conti icsy including fire, for which: Lender
requircs-insurance., This insuranceshiollbe maintiined-in the amouats and for theperiods that Lender-requires, Borrower
shalltalso insure all improvemenis.on:the Property, whether now in exisicnee or subsequcntly erccled, against loss by floads
to the extent required by the Secrciary, Allinsurance shall be carried with co ics approved by Lender, The:insurance
policics and‘any fencwals shall be lcld by Lender and shall include loss payabie-elauses in favor of, and in a: form:
acceptable to, Lender.

In:the event-of loss, Borrawer shall wive Lender immediolc notiec by mail. Lender may make proof of loss if not made
promptly- by-Borrower. Bach. ing ¢ company concerned 15 by authorizcd and directed 10 make payment: for siich
loss dircctly to Lender, instcad:of¥16' Borrower. aiil to Lender jointly. All or'aiy part of the insurance proceeds may -be:
applicd by Lender,-at its option, either. (a) (o the reductive o€ i indebtedness under the Note and-this Sccurity Instrument,
first 10: any -delinquent-amounts applied in the orderib-Parasansc 3, and then 10 prepaymeny of principal, or (b)to°the

restoration or repair of tis damaged property. Anyasnlication of th&proceeds to the principat shall not extend or postpone-
the due date of the mc ~payments which are feteered=tofin Pasigenph 2, or change ¢ 1t of such payments, Any
excess: insurance proc . an amount requirkitio pay afl.ouisignding indebtedncss 1c Note and- this Sccurity
Instrument shall be pai iy legally enutlegdithereta: 3

In the cvent of fo this Security - Insisiineat-os@ther transfer. of 1iut erty..that extinguishes the
indebtedness, all right, ol Barrower in‘ényio sislivance policics in to the purchaser.

5. Occupancy, P intenifiice and . rrotection of the P er’s Loan Application;
‘Leaseholds.  Borrowcr shall occu Py, cslablishy and use tic Propeity as BOrrower's principal residence within sixty days

after the exccution: of this Security Instrument and shall’continue: to-occupy: the Property as Borrower’s principal residence
for-at Icast one-year after the date of occupancy, unless the Sccretary determines this requirement will cause undue hardship
for Borrower,.or unless:cxtenuating circumstances: exist which are beyond Borrower’s: control. Borrower shall notify
Lenders of any extenuating circumstances: Barrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property (o deteriorate, reasonable wear. and tear cxeepted. Lender may inspect the Property if the
Property. is.vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if:Borrower, during the loan application: process, gave
materially falsc-or inaccuratc information or statements to Lender (or failed to provide Lender with any material
information)- in: conncction with: the loan evidenced by the Note, including, but not limited 1o, representations concerning
Borrower’s occupancy of the Property as a principal residence, If this Sccurity Instrument is on a leaschold, Borrower shall
comply with.the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fec title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fincs-and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on.
time dircctly. to Ahe ientity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Propcrty, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

I -Borrower fails to make these payments or the payments requircd by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or o enforce laws or regulatidhs
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Pdperty,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. o s X

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secred by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at thé‘op onf
of Lender, shall be immediately duc and payable. WY

7. Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, in connection ittt 'any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby aﬁsgn
and shall be paid to Lender to. the extent of the full amount of the indebtedness that remains unpaid under the No.lcin gt
Sccurity Instrument, Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Secur
Instrument, first to any delinquent:amounts applied in the order provided in:Paragraph 3, and then to pre ayncit -
principal. Any application of the-proceeds to the principal shall not extend or postpone the due date of the m(mllﬁ'
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.payments,-which are referred 1o in Paragraph: 2, or. change the-amount of such payments; Any cxcess proceeds over,an;
amount: required:to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to thie entity-
‘Jegally:cntitled thereto,
8:Fees, -Lender may, collect fees and charges authorized by the Scerctary,
9.:Grounds for Acceleration of Debt,
(w) Default, Lender may, except as limited by. regulations issued by-the Secretary in the case-of ;payment defaults,
requirc immediate payment-in full of all sums secured by this Security Instrument if;
(i) Borrower. defaults: by failing to pay. in- full any monthly payment required by this Security. Instrument.prior to
or on the duc date of the next monthly payment; or
(i1) Borrower defaults by failing, for a-period of-thirty days, to perform any other obligations contained in this
Sccurity Instrument, _
(b) Sale Without Credit"Approval,  Lender shall, if permitted by applicable law and-with the prior approval of
the Secretary, require immediate payment in full-of all the sums secured by this Security Instrument if:
(i)-All or part-of:the Property; or a:beneficial interest inia. trust owning all or;part-ofsthe Property, is sold or
otherwise transferred . (other than by-devise or descent) by tic Borrower, and
(ii)"The Property. is not occupied by the purchaser or grantee as his or her. principal residence; or the purchaser or
granteexdoes -sosoccupy the :Property. but his-or ‘her-credit has not¥been- approved in-accordance with the
requircments of the Secretary, _
(¢) No Waiver, If circumstances. occur < that would permit Lender to require immediate payment-in full, but
Lender docs not'require such-payments; Lender. doces not-waive its rights with respeet to subsequent events,
(d)!Regulations of HUD Secretary, In: many circumstances regulations issued by ‘the: Sccretary- will limit
Lender's:rights;:in the case of. payment:defaults, to require immediate payment-in full and {oreclose if not paid:-This.
Seeurity Instrument-daes not authorize acceleration or foreclosure if not perinitied by regulitions of the Secretary,
(¢) Mortgage Not Insured, Borrower agrees that should:this Sccurity Instrument and'the note secured thereby. not:

‘be-cligible for-insurance under the National Housing. Act- within' 90 DAYS' from the:
date hercof, Lender. may, at its option:and notwithstanding anything in Paragraph 9, require immediale payment in,
full of all sums sccurcd by-this Secuirity. Instrument. A.written-statement: of any authorized- agent.of the Secretary-

dated subscquent:to 90 (NINETY) DAYS from. the datc hereof;, decliningito®insurc this Sccurity
Instriiment and'the note secure: ! thereby, shall:be deemed-conclusive proof of such incligibility, Notwithstariding (he
foregoing, this Heghguiciscuiny Lendcr whegstic o surance is solely.due:to

- Lender's failur o .Dﬂﬁ“mmbi& ’
J0>Reinstatement ef Dasig.oig rei if Lender hagacguis ¢ payment in full because
of Borrower's ‘failure 'ﬁw&m@*&r !L s right applics;even after.
forcclosurc procecding mstlned, To reinstate the Security zInstrument, Borroyvcr snder in-a lump sum all

amounts required 10 bring BorfBitet's: dcbonnteursentinchuling, @I%W asobligations of Borrower .under this
Security. Instrument, forcclosure-costs:and geasgnabl nd?cusltr%n altorfieys’ fees and expenses.properly. associated with
:the: foreclosure proceeding Uponxrm(@ %fmw 3K Yh yg ment and. e obligations: that it sccures
shall remain inteffect o5 if Lender had not required: immediate payment in full: However,"Lendcr.is:not requiredito permit
reinstatement if: (i):Lender has aceepted reinstatement after the eommencement of foreclosure proceedings:within two years
immediately preceding. U1¢ comimencement oL a current foreelosuse progeeding, (i) seinstatement will préclude foreclosure
on"different grounds-in the future, or (iii) reinstatcment will adversely affect the priority of the licn-creatediby. this Sccurity
Instrument.

11 Borrower Not Releasedpiiorbeavance by Lender Not a Waiver, Exicnsion of the time of payment or
modification ‘of amortization of the sums secured by this Security Instrument granted by Lender 10 any. successor in interest,
of; Borrower shall not operate (o releasc the liability of the original Borower or Borrower's successor in interest; Lendcr
shall-not be required to- commence procéedings against any s rin intercst or refuse (o cxtend time-for payment.or
otherwise modify amortization ofsthe sums sccured by this-Sccurity Instrument:by reason of any. demand made by, the
original: Borrower or Borrower’s successors in interest Aavilarbearance by Lender in exercising any right or remedy shall’
not be a waiver of or. preclude the exercise of any rigbrogiemedy) <.

12. Successors and Assipns Bound; Joint and;Several Liabiisty; Co-Signers, The coverants and agreements of this.

Sccurity Instrunicent shall bind and benefit the sucgessors and-assigns-of Lender and. Borrov abject to the provisions of
Paragraph 9.b. Borrow senamts-and agreemants shal beijointiand several, Any Bos vho co-signs this Security-
Instrument but does nc e Notey:(a) is co-signing-this Sceurily Instrumen! o1/ age, grant and convey that
Borrower's intcrest in under the term 0lpins Sceafity” Instrument; (b) nally ‘obligated:to pay the
sums sccurcd by this § snt; and (c) agres gl lieoder and any othi y agree to extend, modify,
forbcar or make any with “regard 1o=the terms of *this Sec or the Note without that
Borrower's consent,

13, Notices.. Any noticc to Borrower provided for in this Sccurity Instrument shall be given by dclivering it or by
mailingyit by first class-mail unless applicable ‘law requires use of another. method. The. notice shall be directed to. the
Property Address or.any other;address Borrower designates by nolice to Lender, Any.notice to Lender shall be given by
first"class mailito Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice

rovided: for in:this Seciirity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ,

14, Governing Law; Severability,  This Sccurity. Instrument shall be governed by Federal law and the law of: the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with-applicable law, such-conflict shall not affcct other provisions of this Security Instrument or- the Note which
can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

15:Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents.  Borrowcr unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower atthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant,

Borrower-has not executed- any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain- the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or-invalidatc any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.
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‘NON-UNIFORM COVENANTS; Borrower and Lender further covenant and agree as follows:.

17¢ Foreclosure Proceduie,. If: Lender. requirés immediate paymient in. full’ under. paragraph 9, Lender may forcclose
this'Sccurity. Instrument by, judICIal procceding, and any other remedics permitted by applicable law, Lender shall be eniitled
‘to collect -all -expenses -incurred in pursuing the remedics:provided- in this paragraph .17, including; but not limited to;
:reasonable attorneys’ fees and costs of title evidence,

18: Release, -Upon paymentof all»sums:secureddby this: Sccurity : Instrument, Lender *shallsrelease*this Sccurity
Instrument without charge to Borrower.

19, Waiver of Valuation and Appraisement,. Borrower waives all right of valuation and appraisement,

Riders to this Security Instrument, If-onc or more riders are cxecuted by Borrower and recorded together with-this
Sccurity. Instrument, the covenants:of cach such -rider shall be mcomoralcd into-and shall amend -and: supplement®the
-covenants and”agreements. of. this ‘Security Instrument as if the rider(s) were in.a.part of this Sccurity Instrument: [Check
applicable box(cs)],

D§CondouniniUnrzRi(lcr DgGmdualcd Payment Rider D;\Gmwing Equity Rider

t
&
H
13

iDﬁ?lannchnil Development Rider D {Other.[Specify)

‘BY. SIGNINGEBELOW, Borrower accepts and agrees lo- the terms contained ‘in"pages 1 through 4 of: this Sccurity-
Instrument and in"any rider(s) exccuted by:Borrower and recorded with'it,

‘V\t\xhn&\y/\-- ﬁ / /A /a

Lori-S.-Monahe ]j cumeTﬁi‘i‘% " Borrower
N_O_T_OFFIEBMQL O sea

EBRA A, VUCICH Borrower
This Document is the property of

‘Borrower
e (Scal)
Borrower
STATE OF INDIANA, LAKE ‘ounty ss:
Onthis 24th [ March 19 , before me, the undersigned; a

Notary Public in and for said County. personally appcarcd T

Richard A. Vucich.& Debra A. Vucich lluskiptt’ and: i
/ \‘/ .::‘_": :

mecss my hand. Ms

, My Commiasnoh expire

(G-

Cobnty qf rédidence: Porter Iori S. Monahan Notary Public

This instrument.was preparcd by:  BETH. A, KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE

CORPORATION:; 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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KWA (Scal)

i the foregoing instrument,,
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