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. .FHA Case No, i
| State of Indiana MORTGAGE xlSl-4261586 703 f :
% THISsMORTGAGE ("Security: Instrument?)-is .given on' MARCH 24, 1993, The Mortgagor is TiIANiI LAM-CHI and RENEE.
| LAM-CHI, HIUSBAND AND*WIFE: (*Borrower”), This Security Instrument istgiven to FLEET MORTGAGE CORP., which is:
l organized#andgexistings under sthe laws of THE:STATE OF*RHODE'ISLAND, and whose address is 11200 WEST: PARKLAND

AVENUE, MILWAUKEE, WISCONSIN 53324 ("Lender"). Borrower owes Lender the prmcnpal sum of FIFTY-FOUR TIIOUSAND
TWO*HUNDRED SEVENTY-TWQ AND 100/100ths -Dollars: (U. S. 354,272 00). This debt is ewdenced by Borrower's note dated' ‘the
sarie date-aséthiss Security Instrument (*Note"), which provides for mionthly payments, with the full:debt; if not paid earlier, due
and payable on APRIL 1, 2008: This Security Instrument secures to'Lender: (a) the repayment of the debt evidenced by the Note,
with .interest; and all renewals; extensions *and smodifications; -(b)=the payment of all’ other sums, with interest, advaniced under
paragraph 6 toxprotect . the seciirityof this: Secunty Instrument; and (c) 'the performarice of Boirower's covenants and agreements
under this Security Instrument and the Nota, ‘For this pisipoise; Borrower does herehy mortgase, crant and convey to Lender the

following déscribed property located in LAKE Cquaty, Indiana;

LOT 2 AND.THE NORTH:§ ¥ ,LQR Q\mﬁkﬁn
GRIFFITH; AS SHOWNIN lewpm INDIANAY

This Document is the property of
the Lake County Recorder!
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which has the address of 61 INDRERG AVERUE; GRIFFITH ATy e Gyl .
Indiana (Zip Code} (T Pr0peny Address”) <o &

TOGETHER WITH all: pi ments, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now.or hereafter a part of the
property. All replacements:and -additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this'Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and-convey- the Property and .that the Property is unencumbered, except for encumbrances of record, Borrower warrants'and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1.. Payment: of. Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance.and Other Charges. Borrower shall include in each monthly payment, together
with the- principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied: or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The full
annual amount for each item. shall be.accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the paymems held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at- the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay
the item when:due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date th

item becomes due,
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As' used in this Security. Instrument, 'Secretary ‘means the Secretary of Housing and Urbain Development or his or her destgnee.
In any-year in which the Lender. must pay.a mottgagc insurance premium to the Secretary, each monihly;payment shall‘also include
cither: (i)san’ instaliment of the annual | mortgage insurance premium to be paid by. Lender.to the Secretary, or (ii) a monthly charge
instead of &.mortgege insuriiice premiuim if this Security: Instrument is held by the Secretary, ‘Each- xii'ohthly installment of the
mortgagesmsumnce premmmuhall besin an.amount sufficient (o accuniulate the full annual mortgage insurance premium with
‘Lender one month prior to the. daté thes full - -annualbmorigage insurance premium+is due (o the Sécretary; or.if this Security
Instrumentis  held by ‘the Secretary, each - -monthly chirge shall be in'an amount equal to one-twelfth of one-half percent of the.
outsumdmg pnnclpal balirice diie on the Note,

-credued with the: balance remaining; for all mstallmems for items (a), (b), and (c) and'any mortgage :nsumnce premium installment-
that Lender hassnot become obligated tospay~16 the Secretary; and Lender shall promptly refund any excess funds to. Borrower,-
Immediately pnor to a-foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any.
balance remaining:for all installineqts for iteins (a), (b), and (c).

3, ‘Application of Paymen(s. All payments under.paragraphs 1. dsid 2'shall be applied by Lender as follows:

First,.to the morigage insurafice premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary-instead
of. the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other-Hazard Insurance, Borrower shalli insure all=improvemiéntsron the: Propeny, whether now in:
existence or subsequently -erected,, against: any. hazards, casualties, and contingencies, mcludmg fire, for which Lender reqmres
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on ‘the Property, whether now in existence or subsequently erecled against-10ss by floods to the extent required

by the Secretary. All insura
‘be held by Lender and shall
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licies and any renewals shall
:r'

In: the event of.loss, Borr: mmm of loss'if ot made promptly
by Borrower.. Each: insurai ,e» ment for such’loss directly to
Lender, instead ofrto- Bor ;]if (t'ﬁ 7 be applied by’ Lender, at its
option, either (a) to.the re T el ﬁta%ﬁn@{ﬂlmljﬁgg ﬁgﬁy q*run st-to any delmquent amounts
applied in the order insipa aph 3, fir MW ﬁdﬁﬂl‘ ﬂ(b') t0 the restoration or repair of the damaged.

the monthly payments which
s over an amount required to
legally entitled thereto.

ie proceeds to'the pnncxpal shall not extend or postpone the'duedate
or change the amo ayments, Any exces: rance proc
{ieiNote and'this Security. Instriment shall be paidito tha enti

Property. Any application o
are referred to in paragraph
pay all outstanding indebtedness und

f this-Sccurity Instrument or other
rrower in and (o insurance policie:

-

nsfer of title to iy that extinguishes the indebtedness,
1-force shall pass 1o the purchase

In the event of foreclosur
all'right, title and interest of

5. Occupancy, Preservation, Maintenange-and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty as Borrowe: s principal residence within sixty days aftér the execution of
this: Security. Instrument- and - shall continue to occupy the Prapesiy as Borrower's principal residence for at least one year after the

yrrower, or unless extenuating
y extenuating circumstances,
v the Property to deteriorate,
r abandoned or the loan is in-
ty. Borrower shall also be in:

acretary determines this rsatrement wil} cause undue hardship fo

'ond Borrower's control; Borrowerghall notify Lenders

* destroy, damage/or substantialiyichange the Prope

reasonable-wear -and tear. ¢ 1der may inspect the—Propedy Hif- the Prope
default. Lender may ‘take- 1 to protect endipreserve siick-vacant or 2!
default if Borrower, during 2jon process, B8 mmnally false or inacct n or statements {o-Lender (or
failed- to-provide- Lender + i fon) i connecti on with the ' the Note, including, but not
limited to, representations concerning Borrower's occupancy.of the Properly as & principal iesideince. If this Security Instrument is
on a leasehold, Borrower shall comply-with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and fee title shall not be merged unless-Lender agrees to the merger in writing.

6. Charges to Borrower and: Protection of Lender's Rights in the Property. Borrower shall pay- .all governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

date of occupancy, unless th
circumstances exist- which -
Borrower shall. not commi

If Borrower fails to make these payments or the paymenls required by paragraph 2, or fails to perform any other covenants and:
agreements contained in- this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the-
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is-necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts' disbursed by Lender under. this paragraph shall. become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or- other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any apphcahon of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8, Fecs; Leadér fidy collect fees and charges suthorized by the Secretary,
9. Grounds for Acceleration of Deb.
(a) Default, Lender‘nuy, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in-full of all sums secured by this Security:Instrument-if;
(i) Borrower defaults by:failing to pay-in full any. monthly. payment required by this Security:Instrument prior to or on
the due date of the next monthly payment, or

(i) Borrower defaults by failifig, for & period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) ‘Sale Without Credit: Approval. Lender. shall, -if: permitted by-applicable law. anid with the prior approval of the.
Secretary, require immediate payment in full of all sums secured by this Secunty Instrument if:
(i)--All or part of.tlie Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise:
transferred: (other than by devise or descent) by the Borrower, and
(ii): The Property is«not occupied! by the«purchaser or grantee as his or her principal residence, or the purchaser.or
grantee does 50 occupy. the Property but his or her credit has not been approved in accordafice with the requirements of:

(c) No Waiver.If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, ‘Lender does not waive its rights with respect to subsequent events,
(d): Regulations of HUD Secretary. In'many circumstances regulations;issued by the Secretary, will limit Lender's rights in

the case of payment defaults to require immediate payment in full'and foreclose if not'paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.,

(e) Mortgage Not-Insured. Borrower-agrees -that ‘should this Security Instrument and'the Note seciired thereby not be
eligible for insurince under. the National:Housing-Act. within 60days from the date hereof, Lender may; at its option and
notwithstanding anythingy in .paragraph .9, ‘require immiediate payment if: full .of-all sims securedsby this Secunty

Instrument, A writ 1y’ d 60 days from the date hereof,

declmmg to -insure Jn @mrﬁﬁ. b} med conclusive proof of such

ineligibility, Notwi Lie foregoing, this option may nots is 2r when' the unavailability of
insranco i solely N@slen@xlam@rmw ary.

10.. Reinstatement. Bor :ﬁl‘h «payment in fullibecause of

Baorrower's failure to pay an ount li lote_or.this ntyﬁ PQ:M gb sht applies even after foreclosure.

proceedings are -instituted; :emstate HWJ !jnﬁt'rm a Iump gum)all amounts requiredto bring;

Boirower's account current |cludmg, to- the»extent they are obhgauons of Borrower under this Security Instrument, foreclosure
costs and reasonable and cusomary ieys" pens: rerly as vith the foreclosure proceeding. Upon:
reinistatement by Borrower, this#Security dnstrument and the obligations (hat it secures shall remain in éffect as if Lender had not:
required immediatespayment in<full. Towéver, Lender-is not required (o permit reinstatement if: (i) sLender has accepted
reinstatement after<the commencement of foreclosure proceedings within Iwo years immediately preceding,the commencement'of a
current foreclosure proceeding, (ii) reinstatement will preclude foraclosure on different grounds in the-future, or (iii) reinstatement

will:adversely affect the priority of the [ien created by this Security Instriment,

11 Borrower:Not Released; Forbearance By Lender Nat a Waiver. Extension of the time of payment or modification of
amortization of the sums=secured by this Security Instruspsal ‘2eaafgd by Lender to any successor i interest of Borrower shall not
operate<to -release the-liability of the ongmal Borrgyer sor Borrdtwer's successor-in interest:” Uender shall not be required to

commence proceedings - age )y successor in intergst/or refuseto extand time for paymient ¢ srwise modify amortization of
the: sums securediby. this S nstrument by reasaiefunyv-demandimade by the orizinst 'r or Borrower's successors in
interest. Any.forbearance b exercising any righbior reniedy shill not be a waiv slude the exercise of any right
or remedy. <, INDIA P

12, Successors and As: t €l 1d agreements of this Security

Instrument’ shall ‘bind and benefit: the successors and assigns of Lender and Borrower, subject to the provisions of paragraph. 9.b.
Borrower's covenants: and agreements shall:be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the:Note: (a)-is co-signing: this Security Instrument- only to mortgage, grant and convey that Borrower's interest in the
Property. under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower. may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail: unless: applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14; Governing: Law;, Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which - the Property is located. In the event that any provnsnon or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provxstons of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any. covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.
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If Lender “gives notice of breach to Borrower: () all‘réiits réceived by Borrower shall be held by Borrower as tiustee for. benefit
of Lender only, -to be applied to.the sums secured by. the Security Instrument; (b) Lenider shall-be entitled to'collect and receive all
of thexrents of  the: Property; and(c) each tenant of the Property shiall pay all rents due and unpaid to'Lender or Lender's agent on
Lender's written démiand to-the téiant.

‘Borrower. has:niot executed'any. prior asslgnment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph.16,

Lendershall not:be requiréd to»enter upon, take control of or maintain the Property before or after giving notice of breach to:
Borrower. However, Lender or ‘a judicially -appointed receiver may do so at'any-time there is a-breach, Any appllcauon of reats
shall not- cure or waive any default or invalidate any other right or. remedy of Lesdér, This assignment of rents of the Property
shall terminate when the debt secured by-the Security Instrument'is paid in full,

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as-follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judnual’proceedmg. Lender shall-be entitled to collect all experises incurred in pursuing the remedies
provided in this paragraph:17, including, but not lirited to, reasonable attorneys' fees and costs of title evidéiice.

18. Release. Upon payment of allesunisesecured by-this: Security Instrument, Lender shall releasé this Security Instrument
without charge to Borrower.

19, Waiver of:Valuation and'Appraisement, Borrower waives all right:of,valuation and appraisement,

20. Riders to this Security Instriiment, If one or more riders are executed by Borrower anid recorded-together with this Security'
Instrumenit,, the covenants of each such: rider ‘shall be incorporated into-and-: shall amend and supplement the covenants and’
agreements of this Security. Instruriiénit as if the rider(s) were a part of this Security Instrument,

‘[Check applicable box(es)]

(= Condomiﬁium Rider 1 Graduated Pavment Ridar. T0Other [Specify]
CIPlanned Unit Develo C1Growing Eguity Rider

N Document is |
BY SIGNING. BELOV and ag tosthe terms:contained in nstriment and in any rider(s)
executed by Borrower and b 6 F F I ﬁ K

Witnésses::
' This Document is the pfo of -

THANI'LAM-CHI

@aﬁu

RENEE LAM-(

R S U

STATE OF INDIANA, LA Covr

On this 24th ) March , 19 ¢ e, the undersigned, a Notary
Public: in.and*for said ‘ appeared “THANNTLAMCCHI: and- NENE HUSBAND AND WIFE, and:
acknowledged the executio ~instrument,

WITNESS my hand and offici

. My Commission Expires: 9-21-96 %WW E . pr/LLML

n : Notary Pubjig.
MAR E. LAWHEAD

‘County of Residence: Porter

This instrument was prepared by:

MICHAEL J. MONACO, JR. FOR:
Fleet Mortgage: Corp.

8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410°
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