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MORTGAGE
THIS:MORTGAGE (“Secunty Instrument”) is given on MBEGN, 220G . ........ooerrs s sssiscssnssssiinions .
1993:......The mortgagor is...MIGHAEL P. HANEY. & LORI A. HANEY.. rrene et s ab e
reeveereet ettt as st s e re et sene (“Borrower") Tlns Sccurily Instrument is given to,, I:CJU i t)’ Marketing .......
oo TIC s bes e R b ERR S RSN R RS RR 1+ CH bRt , which:is organized and existing:
uiider the laws of.... woodndiana Y .uu&vhosc address is 10258 E,...61st Avenue..
_ Merrillville, Indiana: 4641077HQ7 4&%

* 1der“)

Borrower, owes-Lender the princnpal SUN1 Of i VEN 'PH A{AINE"A TC‘I’UUSAUD /”l/o// %&

................................................................. Dollars(US S 37 000, .00 . ) This debt is evidenced by Borrower's note
datedi the same date as this Security Instrument-(*“Nate™) whh henrovides r.u manthiv navments, with the full debt, if not:
paid carlier, due and pa ) PP 11O F SN “his Security :dInstrument:
secures:to Lender: (a) D()@uﬂlenﬁots:» enewals, extensions and
modifications; (b) the j with -interest .ulv.n 1ccd'undc g ect: the security of. this
Security Instrument;-ar N\@%ﬁl st \ N!\ N Security Instrument and
the Note. For this pur hereby mortz,.nw grant .md wnwy 10 Lengder, th wing described property.
located in .".'."'.'""..T.? ; T"hls"isdﬁ Pmpel'fy“ﬂ SOOI mCountyy Indiana:

LOT 561, SOUTHTOWN EBFA{*E&QQH WM’&%‘WHE TOWN OF HIGHLAND,

AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 35, PAGE| 14, IN THE

OFFICE OF THE RECORDER 0! cou! INDI
v, e 1
R roE o E
2 I
3\(,1’;{ g - C"” LJ;‘:':
St - 7 i — ~nt
= <. o) anE
E X~ 1
C s Y w mEE
q‘:‘ \”, ‘/1«_ m ".. =rie f :'.'.:,! l,‘,
. /x?f}‘l,t’,{ . ;8-&-: = o
) » o .- 1’:
é‘}) = & t
~
fxd
A
943/ rﬂ ‘
which has the address of 2436 0/Day Drive  ooooLoHighland
TStreet} iCity)
Indiana.... 36322 i (“Property Address”);
[ZIp Code]:

TOGETHER WITH- all' the improvementssnow or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bortowet is lawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clims and demands, subject-to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifon security mstument covering real property.

Banking Forms Supply Co. (313) 364-5000 ¢ Stock ltem #G IN
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UNIFORM COVENANIS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and:Interest; Prepayment-and: Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate chacges due ander the Note,

2, Funds for Tuxes and Insurance,  Subject to applicable Jaw or to a written waiver by Lender, Borrower shall-pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid-in full, o sum- C'Funds™) equal 1o
one-twelfth of: (a). yearly taxes and assessments which may attain priority over this Security Instrumeny; (b) yearly
leasehold payments or ground rents on:the Property, i any; (¢)-yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, it any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dati and reasonable estimates of future eserow items.

The Funds shall be held in-an institution.the deposits or accounts of which are insured or guaranteed by a federalor
stute-ngency (including Lender if Lender is such an institution). Lender shall apply the Funds ta pay the eseraw items.
Lender.may not charge for holding and applying the Funds, analyzig the account or verifying the eserow items, unless
Lender.pays Borrower intereston the Funds and applicable faw permits-Lender to-make such a churge. Borrower and
Lender.may agree in-writing that interest shall be.paid on the Funds, Unless an agreement is. made or-applicable law
feguires interest to be paid;:Lender-shallinot'be required to pay Borrower any interest or carnings on the Funds, Lender
shall‘give to Borrower, without charge, an annugi accoufiting of the Funds showing credits-and debits to the Funds and ihie
purpose for whicheach debit to the Funds was made, The Funds are pledged as additional security for the sums secured by.
this Security.Instrument,

If the amount of the Funds heldiby Lendér,:together.with:the future monthly payments of Funds:payable prior to
the,due dates of.the escrow items, shall exceedihe amouiit:requiredito pay the escrow items when due, the excess shall be,
ati Borrower's option, either promptly repaid to:Borfowet or credited to Borrower on' monthly payments of*Funds. 1f the
amount of the Funds held:by Lender-is noi sufficierit to pay the escrow items:when due, Borrower shall pay to Lender afiy.
amount necessary-to make up the deficiency in ofie or'more payments as required by Lender. .

Upon payment«in full of all sums-secufed by this Security Instrument, Lender shall promptly refundito:Borrower.
:any Funds.held:by Lender. If- under paragraph 19:the Property is sold or scquired:by Lender, Lender.shall'apply, notlater
than immediately. prior. to the sale of: thie'Property. or its-acquisition by Lender, any- Funds held by Lender it the time of
application.as a'credit againsi the sums sectired by this Security Instrument,

3, Application of Paysients, Unless:applicable law provides otherwise, all:payments received by Lender under
paragraphs 1 and~2‘sl}qll be applied: first, to late charges due under the Note; second, to prepayrent charges due'under the
Note; third*to amounts payablt und raph2; fourth; tointerest due; and last, to principal d

4, C}mrggs; Lit i a1 1AL, BSSCHIICING, @HATECH tions attributable to the
Property:which may-u Eﬁ(ﬁ“lﬂ@\mﬁlﬁc r ground rents, ifvany.
Borrower shall.pay the s i the manner provided in paragraph:2, or if 101 | manner, Borrower. shall:
pay them on tifme direc p N\@P m@FF&@le Wk rnist o1 all notices of amounts-
to be paid under. this p: ph. |1 Borrower niakes these payments directly, Borrower sh nptly furnish-to Lender
receipts evidencing the paypicn (Fhis Document 1s the prope of

Borrower shall prampily discharge & 1&}.;11 \ﬁch has prigrjly over t i.f‘S:%.{urily lustroment unless Borrower: (a)
agrees in writing to the payment ofthth%g!j‘? sbetreth BPAY iiﬁiéﬁ:ﬂ:ﬁ Keceptable to. Lender; (b) coitests in good
‘faith the lienby, or defends against:enforcement of the lien.in, legal proceedings which in the Loider’s opinion:operate to
prevent the enforcement of the lien or- forfeit f irt of the Propertys or (¢) sccnres from the holder of the lien.an
agreement satisfactory o Lender subordinatingthe lientto this Seeurity Tnstrumentsdi Lender determines that-any part of
the ‘Property.is subject (o a lien which may attain priority over this Sceurity Iistrument, Lendér may give Borrower a
notice identifying the licn. Borrosver shall satisfy the lien or take one or more of (] ns set forth-above within 10 days
of the giving of notice.

5, Hazard Insurance.  Dorrower shall keep theimprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards ncluded within the term *exiended coverape' and any other hazards for which Lender
requires insurance. This insuranceshall be mainwined: in:the amounts and for the periods (hat Lender requires. The
insurance carrier providing: the insurance shall be chosenibyBorrower subject to Lender's approval which shall not he
unreasonably withheld

All insurance polivies and renewals shall bfagieptable gidiender and shall include »Siandard: mortgage clause.
Lender shall have the t ta hold the policies anderenewals=H | Léfder requires, Borrowes promptly give to Lender
all receipts of paid pret W renewal noticesciithe eventzof 19885 Borrower sha'll v it notice to the insurance
carrier and Lender. Ler ke proof of lossfnotmade prampily by Borros

Unless Lender alherwise agreCan riiiginstrance procecds d to restoration or repair
of the Property damag Hon of repair 1s€eudnniically feasible o ity is not lessened, If the
restoration or repair is f ! i1 urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then-due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin.
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dimage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 17 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement. at the Note rate and shall be payable, with interest, upon notice from-Lender to-Borrower
requesting payment,




If Lender required mortgage insurance as a condition of making the Joan secured: by this Security Instrument;.
‘Borrower shall pay.the premiums required to maintain: the insurance in effect- untilisuch time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon.and-inspections of. the Property. Lender
shall give:Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of:any award or claim for damages, direct or consequential, in connection with,
any condemnation or other taking of uny part- of the:Property, or for conveyance intlieu of condemnation, are hercby
assigned and shall be paid to Lender.

In“the event of atotal taking of the:Property, the proceeds shall*be applied to-the sums-secured: by this-Security
Instrument, whether or not then-due, with:any excess paid to'Borrower, In‘the evenit of a:partial:taking:of the Property,
unless Borrower and-Lendér otherwise agree inswriting, the sums secured:by. this Security Instrument shall-be reduced by
the amount ofthe proceeds multiplied by the following fraction: (n)ithie total amouiit of the sums secured immediately
before the takingrdivided by (b) the fair market:value of the Property imimediatély. before the taking, Any. balance shall be
‘parid to Borrower, .

If-the Property is abundonediby.Borrower, orif, after notice by.Lender to'Borrower. that: the condeninor offers:to
make an award or settle a claim for damages,:Borrower fuils to respond to Lender within 30°days after the date the notice is
given, Lender is authorized o colleet and'apply the proceeds, af its option;either to restoration-or repair of the Propefty or
to the sums secured by this Security Insirument, whether or not then due,

... - UiilessiLender and'Borrower otherwise agree in writing, any.application of proceeds to principal shall not extend or
~postpone the due dite of the monthly payments:referred to in paragraphs 1 and 2 or cliange the-amouiit of suchi payritents.
<0 10: Barrower Not?Réleased; Forbearance By :Lender-Not:a-Waiver, Extension of the time for paynient or
S m‘o@iﬁg_ation' of-amortization ofsthe sums- secured by this Security ‘Instrurient granted by Lender. to any successor in:
“interest of Borrower shall-not operate tosrelease the liability of the original:Borrower or Borrower's successors i interest,

" Lender.shiall not be required to:commence proceedings againsi any successor-in interest-or refuse-to extenditime for

" . .phyment or, othervise.n son of any demand made

. .-."by the ofigihal Borrowe ﬂ TPt m t.uizg y sing any right or remedy
~.” shall'not'be a waiver of ¢ e exepeif l“% ﬁ ~
“ 11, Successors mo{rnm:ﬂw 3 ﬁ wunts and-agreements of
this Sécdrity-Instrumen 2 .M {1 sUBCASIOrS mm ‘!u. subject to the provisions
]

of paragraph-17. Borrov covepants agd agreements shall be joint and severa flﬁx}y Borro ho co-signs this Security
Instrument. but does noti cx :']:h’fs .ff?ﬁm%téﬁlﬁﬁ&lmmﬂﬁ 0t By 10 wortgage, grant and-convey
that Borrower's interestin-1 i¢ Propergfumderalic ¢efisofivhis Scitgie dnstelimet; (b) is not personally obligated to pay
the sums secured:by.this Seeurity Instrument; and (¢) agrees that:Lender and-any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that' Borrower's consent

12, Loan Charg If 1 hefloansSecured by (his SecurityInsteunient is subjectito o law which sets maximum loan
charges, and that -law is finally interpreted so that the interest-or other lonn ‘eharges ollecied or-to be collected in
connection with the loun exceed the permitted limits, then: (a) any such loon chargeshall be reduced’ by the amount

necessary to reduce the charge to the permitted limity and (b) any sums already collected from Borrower.which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making adiscet payment to Borrower, Ifa refundreduees prineipal, the reduction will be treated as a
partial prepayment without-any prepayment charge under the Note,

13; Legislation Affecting Lender’s Rights, 3 snatfiment or expiration: of applicable laws has the effect of
rendering any provision of 1he Note or this Security Sisteiment taeioreeable according to11s 12fms, Lender, at its option,
may require immediate payument in full of all sumSseenred by PhisSeeurity Instrument and may invoke any remedies

permitted by paragraph Lender exercises thisleption;-Lender shiil take the steps speei the second paragraph of
paragraph 17.

14, Notices. / Borrower providedsfowin thiSSecurity Instrunes ven by delivering it or by
mailing- it by first class wlicable law ré@iires \iSevor another mcth shall be directed 1o the
Property Address or an Jorrower designates vy notice to-Lend Lender shall be given by
first class mail to Lender's address stated herein or any other address Lenderdesi to Borrower, Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. Tliis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect-other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § days (or such other period i
applicable faw may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no uccc!crmiop
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '
19, Acceleration;:Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's !
breach of any covenant or agreement-in this Sceurity Instrument (but not prior to ucceleration under paragraphs 13 and 17
unless applicable luw provides otherwise), The notice shall: specify; () the defuult; (b)) the action reguired to cure the
defuult; (c) u dute, not fess than 30 duys from the date the notice is given to Borrower, by which the default must-be cured;
and (d) that failure to cure the default on or before the diste specified in the notice may resiilt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of n defsult or any other defense of Borrower to aceeleration and foreclosure, 1f the default is not cured on or
hefore the date specified in the notice, Lender at its option-may require immediate payment in full of all sums secured by
this Sccurity Instrument: without further demand and may foreclose this Security Instrument by judicial-proceeding, !
Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided In this paragraph 19¢including,
but not limited to, reasonable attorneys’ fees and'costs of title evidence,
20,-Lender in: Possession,, Upon ‘acceleration-under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed:receiver) shall be'entitled to enter upon, take possession'of and:manage the Property and to colleet the
rents-of the Property including those.past due. Any rents collected bys«Lender or the receiver shall be upplud’ﬁrs‘ to
payment: :of-the costs of management of the:Property-and!collection:of rents,sincluding, but not limitedto, recciver's fees, ;
premiums on receiver's bonds and reasonable attorneys® fees, andithen to the'sums secured by this Security Instrument, i
i

21, ‘Release. Upon’ payment: of: allisums secured!by this Security Instrument, Lender shall release this Security
‘Instrument'without charge to Borrower,
22, Waiver of Valuation and Appraisement; Borrower. waives all'right of-valuation and appraisement. -
23, Riders to this Security Instrument: If one or more riders are executed by. Borrower and recorded together,with
‘this Security Instrument, the covenants and agreements of eachi such-ridér shall be incorporated into'and shall:amend and
supplement the covenants -andi agreements. ofathis- Sccurity :Instrument as if the rider(s): were a- part-of this Sceurity
Instrument2{Check applicable box(es))

[[] Adjustable Rate Rider [ Condominium Rider [ 2-4- Family ‘Rider
(] Graduated Payment Rider ] Planned Unit Development: Rider
. [ ]
[ Other(s) [sp Document 1s
BY SIGNING +B .NQ[T:IOEF(IC IrAIM!L tainedein this Security
Instrument and in any ri ,rﬁu.d zgg&\;%rlgui{uor tl&llévith il(.)‘p £ ) |
the Lake Cou : f‘-_ Z/
................................................................. o e(Seal)
HANEY —Borrower
LORTI A. HANEY ~—Borrower
Space Below-This Line For Acknowledgmel
STATE OF INDIANA, .. DAKE e .« .County ss:

On this........ 22nd day of . .. . MAEERCESRRERIS. L 19, 93 we me, the undersigned, o
Notary Public in and for saig mnty urson.nll\ SPPATe by s (S “Michael P.. YOAND L Ceveenaes
SUUDENND Fe) 5 B9 9 f A - , mnd=ckroWiedged the execulic ¢ foregoing instrument,

LISA A, FELTNER

WirNEss my han s DIANY NOTARY PUBLIC
SN ENT OF ELKHART COUNTY, IN
My Conimission eapir ON EXP. 3-7-94

------- ltll!'lt . R R R N N B A S R R

Notary Public

This instrument was prepared: by: S3EAE S MEUARD KSR SNR VR oAl S B L RR ST R




