-dated the same date as-tl

modifications; (b) the p NﬂTlmFFImI" cm ect the security of this
Security [nstrument; anc perfusmintesf Bor s cCOReIilT Bents (i scurity‘Instrument and

BOH/SCHERERVILLE/WB 51012

93019745

e e ens e s e ceee oo (SPGE ADOVD This Line For Recording Data) - wms -+ s s s mmemis s s s e s

MORTGAGE

_ THIS.MORTGAGE ("Security Instriment") dsgiven:on «.oovveesseessr oo MARGHZIRD, 0vviiininiininn,
19..93.... The mortgagor is verrreene. STEVEN:, . Do, GOHEN, AND. SUSAN:M, ,COHEN;, HUSBAND.................
o ANDAWIFE. . (MBorrower™). This Security, Instrument is-given'to ., /BANK: OF /
o HEGHLAND, oo ecniineesenniseesnsne e sssnnneenann Which is organized and existing;
under the laws of: .THE:STATE OF, INDIANA..............., and whose address is .. 450 . W.. LINCOLN, HWY.,.....
oo SCHERERVILLE,, TN, 46375.........cc0cveviniininriiiniiiinnnininninnisennnaneens (“lender”);
Borrower owes Lender the principal sum of .. TWENTY., FOUR-THOUSAND. AND=00/ L0Q-=++5555+rFrrnrarmrn
sroTmTaTnTo T Dollars (US: S 24,000200... ..., This debtis evidenced by Borrower's note

f Jote™), whicl ides T hl ith the full debt; if:inot

paidiearlier, due and pay ' mﬁ"tluv.ﬁ . - is Security!Instrument
secures to Lender: (a) tf of the um&n«tn.lSh intes iewals, extensions and

the Note. Forthis purpe 7 TH&%’S&PHEH{‘i&'ﬂ&%“#i"Bﬁé" : d% g ing described property

located in ..., STTITEI PR -1 4 At A SSeied SRR SRS NPT County, Indiana:

the Lake County Recorder!

-

TOT 1/ AND OUTLOT "L'S:RITA'S ADDITION ®E =
UNIT 5 TO THE TOWN OF RERVILLE;, AS oE w2
‘SHOWN. IN PLAT BOOK 65, PAGE 32, AND-AS ne Bx5
CORRECTED BY CERTYFLCALE:OF CORRECTION P AP g
RECORDED MAY L§3-1989, 5; " 2, meE
036485, IN COUNTY, || .~ a5r
- < mr-- . O".;\
= 4 Ve == a o
AW Q .3 te
e, eeAke T 3 s
N,*%é\\ \ \ ,\X\:\:\
which has the address of ...l 2209 LORI LANE, .. .. ................... . e SCHERERVILLE ............. ,
[Street] (City)
Indiana ... 46375, . ...l ("Property Address™):

Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral,oil and gas rights and profits, water rights and stock andall fixtures now or hereafter
a part of the property. All replacements and additions shallalso be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property againse all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/73 S0

BANKERS SYSTEMS, INC, ST. CLOUD, MN 86307 FORM MD 1IN 3289




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ L.-Payment of Principal'and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prmcnpul'of and fx)tc{gst on the debr evidenced by the Note and any prepayment and lite charges due under the Note,
o 2#Funds for Taxes and Insurance, Subject co applicable law or w a written waiver by Lender, Borrower shall pay to
Lender oncthe day monehly_payments are due under the Note, until- the Note is paid in full, o sum ("Funds”) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instruments (b yearly leasehold:
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items,” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held'inan institution the deposits or acconnts of which are insured or guaranteed by a federa) or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest onthe Funds and applicable law permits Leader wo make such s charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless wisgoeement is made or applicable law requires interest to be paid,
Lender shallnor be required to pay Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, without
charge, anannualaccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additonal security for the sums secured:by this Security Instrument,

If the amount of the Funds held by Lender, together with thie future monthly payments of Funds pagable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's.option, cither promply.repaid.to Borrower or credited w Borrower on monthly,payments of Funds, If the
amougit of the Funds'held by Lender is not sufficient to pay the escrow iteris when duesBorrower shalllpay:to Lender any,
amount.necessary to make up the deficiency in one-or more payments as required'by Lender.

Upon'paymentin full of.all sums sectred by.this Security Instruriient, Lender shall promptly, refund to Bocrower any.
Funds heldby Lender, If under paragraph:19 the Property is soldor acquired by Lender;iLender shall apply;ino later-than
immediately prior to the sale of the Properiy of its acquisition by Lender, any Funds held by Lender at the time of upplication
as-a credit against the sums secured by this Security Instrument, ‘

3,.Application. of. Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first,to late charges die under the Note; second; to prepayment charges due under tlie
Note; third, to amoufits. pajable under paragraph-2;:fourth, to interest due; and last, to:principal due.

4,/Charges;®! ; jons.attributable to-the

Property which may vl curity Instrument, and lemse d rents, if any, Borrower
shall pay.these obliga a pﬁcﬂénﬁiﬁtﬂtni&u rower shall pay them on

time directly to the pe pay.gicpt, Bogrower sh Rty fuggisho Len g« ) mounts to be paid under
.this paragraph.If Bo ak N:éméwfﬁr’i@xi&mu Ik 1dér receipts evidencing
the payments,

Borrower shall pro Tﬂdﬁshﬂowﬁmtiibnﬁhbrpmpﬁﬂyuﬁf ument unlessiBorrower: (a)
agrees in.writing to the'payment ofEx'c obigau’ons red b i_\,crl' ina manger ageeptable ( ler; (b).contests in'good
faith the lien by, or dclcads agains r t;:f’l“ﬁ eﬁﬁ'ﬁ&!ﬂg\’hich in the Lender's opinion operateito
prevent the enforcement of the'lien or forfeiture of any part of the Property; or (¢) secures from chetholder of the lien an
agreement satisfactory o Lender sibordinae’ng 11 1en 1o this Secut Ty Instrume i1, 1f Lender defermines that any part of the
Property is subject to o lien whichumay attainipriorip.overthis Security Instrumenty Lender may. give Borrower a:notice
identifying the lien, Borfower sHall satisfy che lien or take onic br more of the actions sét foreh above within 10 days of.the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existingoadicreafier crected on the Property
insured against loss by fire, hazards incloded within the ternm “extended coverage and any other hazards for which Lender
requires insurance. This insurance shall be maintined in heamounds and for the periods that-Lender requires, The
insurance carrier.providing the ance shall be chosen by | wer subject o Lender's approval which shall not be
unreasonably withhel

All insurance policies and renewals shall be accephabletsde nder and shall include a stands rd mortgage clause. Lender
shall have che right tohold the policies and renewalsiiGindéertéques, Borrower shall prompily give to Lender all receipts
of paid premiums and renewil notices. In the eveatSfloss, BordeWershall give prompt noticefo the insurance carrier and:
Lender. Lender may ¢ scoul of loss if not magrompriyby Buskower.

Unless Lende: rower otherwise agree in writingsinsurance proceeds ¢! to restoration or repair
of the Property dam: ration or repaiiis cconomically feasible and Lon y is not lessened. If the
restoration or repair vical [y feasible cORPhemstSEEEity would be s rance proceeds shall be
applied to the sums Security Instrumentisanettier or not then d 'ss paid to Borrower, If
Borrower abandons ¢ 5 1e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commic waste. I this Security Instrament is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title wo the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, uppcarin;_; in
court, paying reasonable ateorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If: Lender required: morigage insurance as condition of muking the loun secured by this Security “In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect unil such time as w requirement for
the insurance-terminates in accordance with Barrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon andiinspections of the Property. Lender shall

pive Borrower notice at the time of or prior w0 an inspection specifying: reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be:paiditoLender.,

In the event of a total caking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, withany excess paid to Borrower, Inthe eventof partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums seeu red by this Security [nstrument shall be reduced by, the amount
of thie proceeds, multiplied by ihie following fraction:. (a)rthie‘tdtal amount of:the sums:secufediinimediately, before taking,
divided by:(b);the'fair market:value of the Property:immediately béfofe the taking:-Any balance shallibe:paidltoBorrower.

i1f the Property.is abandoned by Borrower; or.if, afrer notice By Lender to Borrower that thie ¢ondémnbor offers to make.

an-award of settle a'claim for damages, Borrower fails torespond to Lendér withini30 days after the date’the notice is given,,

Lender is aiitlivrized'to'collect and'apply thie proceeds, at-its option, eitlier to restoration or repair.ofithie Praperty orito the:

sums-secliced by, this. churity‘lns;ru:i\eﬁ't';;\i/h'cthcror notthen due,
UdilessLender and Borrower othefwise agree in writing, any application ofsproceeds to principil shiall not extend or

conta.

postpone thie diie 3@ of the: monthly payments referred to in:paragraphs:1'and 2 or change the-amouiit of stich’payments,

-10; Borfower ‘Not Released; Forbearance By Lender-Not ar Waiver, /Extension=of the time for, payment.or

g S e # oLt e N . . . - . . g o)
modifigation of smortizationof the sums sceured by this Security Instrument granted by Lender.to apy successor ininterest of:

Borrowes shall notoper 1 I s in interest*Lender shalli
not be required to comir mucccssor in integeseor refu for payment of otherwise-
modify.amortization of MQntdﬁn by the original Borrower

pe'd byd of any
or Borrower's successor ¢ N e K@Ftr‘ exercising agy o oh halliot be a waiver of or
preclude the exercise of 't or e LﬁT icfxt!

11, Successors a 'B'oujﬁ; oint and Sevegal Liability; Co-signers. - e c¢ ts and agreements of this
Security Instrument shall bi .:rvh:‘:'ﬁv. ﬂmﬁntalﬂg.tﬁﬁhplfﬂp Wok:ower, subject to the provisions of
paragraph 17. Borrowes” ""c‘“““sﬁl’l@mﬂbﬂwfﬁé SEveaal ny Bortowerwho co-signs this Security.
Instrument but does not exéente the Note: (a) s co-signing this Sccurity nstrument only 1o morzage, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b)-is not personally obligated to pay the
sums secured by this Securiey Iastruments an hae ! nd any ¢ rawer may agree to extend, modify,
forbear or make any accommodaGons Wwith regard g the teoms of is Security fasrument or the Note without that
Borrower's consent.

12; Loan:Charges. f thesivan sceured by this Securicy Instrument-is uia law which séts:maximum loaps
charges; and that law is finally interpreted 50 that theinterest or other loan char es collected o be collected in connection:
withthe loanexceed the permicced limits, thent (a) any such &1 char e shall be reduced by the amount necessary. to reduce’
the cliarge to the permitted limitgand (byany sum: ready colic s Borrower which excecdod permitted limits.will be
refundéd to Borrower, Lender may choose to make this refund by-reducing the principal owedunder the Note or by making
direct payment to Borrowcr, If a refund reduces princigali thejediiction will be treated as a partiil prepayment without-any-
prepayment-charge undes the Note.

13. Legislation Affecting Lender's Rights \ennctmentutesniration of applicablc (s has the effect of rendering:

any provision of the Nt his Seeurity Instrum@ngianentereeddlzagzording to its terms | ,at its option, may require
immediate payment ir il sums secured: By this Security thsrument and may # y remedies permitted by
paragraph:19.1f Lende his o ptionzLendeeshatl caketh@See ps specified in i wagraph of paragraph 17.

14, Notices. A: rrower provided¥Un I SiESteurity lostruin ven by delivering it.or by
mailing it by first class \ble Taw reanires Hse st another method.” e directed to the Property
Address or any other addsess Borrower design: " se given by first class mailt

to Lender's address stated hierein or any other address Lender designates by natice ta Borrower. Any notice provided for i
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing, Law; Severability. This Security Instrument shall be governed by federal law and-thie law. of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law; such conflice shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall-be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a“Beneficial Interést:in Borrower. If all or any part of the Property or any
interest in it is sold or transfecred (ar if a beaeficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Leader's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice uf acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. }f Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: ) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall nat apply in the case of acceleration under paragraphs 13 or 17.




NONUNIFORM COVENANTS Borrower and-Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shull give notice to Borrower prior to acceleration following Borrower's
breach of any covenantoragreementin this Security Instrument (hut not prior to accelesation under parngraphs 13 and:
17-unlessapplicable law provides otherwise), The notice shall specify: () the default; () the action required o cure the
default; () adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure 1o cure the default on or before the date specified in the notice may result inaceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The notice shall further
inform-Borrower of the right to reinstate after aceeleration and the right to assert in the toreclosure proceeding the non-
existence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the defaule is not cured'on or
before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this-Security Instrumens without further demand amd may foreclose this Security Insteument by judicial proceeding.
Lender shall-be entided:to collect all expenses incurred in -pursuing.the remedies provided in this paragraph 19,
including, but nat limited to, reasonable attorneys’ fees and-costs of tite evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (hy
judicially appointed receivery shall be entitled wo enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past tue Any renes collected by Lender or the receiver shall beapplied first to payment
ol the costs of management of the Property and collection of rents, induding, but notlimited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then 1o the sums seeurediby this Security Instrament,

21.JRelease; Upon, paymentrof all sums secured by’ this. Security Instrument, Lender shall eélease this Security,
Instriiment withouit,chiFgesto Borfower.

22,. -Waiver of-Valuation and Appraisement, Borrower waives alliright-of valuation and appraisement,
23. Rlders to! this’ Secumy lnstmmem.tlf one or more rldcrs are cxccuwd by Borrowcr und rccorded to;,cther wnthi

supplemcnt the- cuvennnts and agreements. of this:Security Instrument:as .if*the :rider(s) were-aspart of this.Security
Instraient, | Chcck appllcnblc box(es)|

D"Ad]ustnble ‘Rate Rider [JiCondominiumRider ('2-4'Family Rider.
IO, Graduated! Payment Rider @!Planned Unit Development Rider. '
‘D Othier(s)![ s

®
BY:SIGNING BE! A HQ&MQMJ\SW £ this Security-Instrument:
and:in any rider(s) exec NﬂTrﬁTFI {

This Document is tf&4 q.e i BE e (Seal)

- b ’-%nl'olot'ancol (qcﬂl)
JiLespssay —Borrower

.{Space Below.This Line For Acknow!sdgment)

STATE OF INDIANA, «0. o levenns LG WAER . unty
On this .....23 UL . MARCH =0 e 1993 before me, the undersigned, a
Notary Public in and far said County, personally .nppc.nrcd i STEVEN..D...COHEN AND .................coonveens
e .SUSAN. M. COHEN........... ‘L X @Q@uwlcd;,cd the execution of the foregoing instrument.
 WITNESS my ha el of ficial seal. ,
R
gu L -
& W et _ . T
M)k' orrQdis om.expnrc- ~
K © SE:‘—"*T
T :l:g‘ﬁ* Y % Jt
Rt D ./._m)uy:’;}; : Y / lype or Print Name
% 3 KRN : '“ ! ) ) ,
M’%--— o ' Resident of ..vvvvevvenenn. . JLAKE ... oiivin Countd, Indiana
NIVA 2 '
This.x\w'?mment was prepared by: .....:. HALTER, BANKE. .. ASST...(VICE) PBESIDENT..........ccoovvnvrinnnns
name
\




