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MORTGAGE AND'SECURITY AGREEMENT
{Simple Interest: Obligation) !

1993,

THIS MORTGAGE AND SECURITY -AGREEMENT (““Mortgage’).is given on _MARCH .22

The mortgagor-is.THOMAS-G,—DECANTER
(‘*Borrower'’). This-Mortgage is given-to N} TRD-COMPANIES-LENDING_CORPORATION . _, which is-organizediand existing

under the laws of  Louisiang and whose address is 3702 o PAIN.ST., SUITE 10D .. \
MISHAWAKA, LN 46545 . (“'Lender’). Borrower owes Lender the principal sum of __FQURTEEN_THOUSAND FIVE HUNDRED i

AND NO/L00 . . . - e s e DD0OMars (ULS, $_14,500,00_ ). This debt is evidenced by Borrower’s note ;
dated the same dite as (lm Moru,ugc (“*Note'), which provides for monthly payments, with-the full debt, if not paid carlier,
due and payable on APRIL 1,.2005__ .. This Mortgage secures to Lender: (@) the repayment of the debt evidenced by the
Note, with interest and:other charges due under- the Note, and' all- renewals, extensions and modifications. thereof (b):the

payment of all other sums advanced under paragraph 7 and paragraph 23 to protect the security.of this Mortgage,.with
in[crcq[; and (c) the pcr[’(\rnmm'n of Barrower’s covenants and asreements under this Morteaee.-and the'Note. For this pur-
ity interest in'the following
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which has the address 30 MIONIGAN- STREBT-—MAMMOND, IN. 46320 . < 8 , Indiang:
(**Property Address');

TOGETHER WITH all buiic wd improvenents now or hercalter erccted-on the Real Estate and all casements,
rights, appurtenances, renis, royaltus, mineral, oil and gas rightsand profits, Water rights and stock, and all fixtures now
or hereafter located on the Real Estate. All replacementsofiddtitions (o, and proceeds of such property shall also be covered
by this Mortgage. The Real Estate and all of the [giegatig is reldssed to in this Mortgage as'the *‘Property.”’

The term ‘*Property’ ccifically includes sand Mortgasoaiiori gages and warrants1o Lender, andigrants to Lender

r a fixture upon the Real

a security interest in, th ving ‘property, whigiptis| nower| hareifier may be locale
Estate: § 3 ;
together with all additior sandaccessionEtopsuciipoperty, all replacen property, and all proceeds

ofsuch-property.
BORROWER COVE 8 at and has the right to mort-
gage, grant-and convey the Property and that the Property is unencumbered, except for mortgages, liens, encumbrances and

security interests identified in Section 25 of this Mortgage. Borrower warrants and will defend generally the title to the Pro-
perty against all claims and demands, subject only to the mortgages, liens, security interests and encumbrances identified

in Section 25 of this Mortgage.

Borrower covenant(s) and agree(s) as follows:
I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-

cipal of and interest on the debt evidenced by the Note and any minimum finance charges, prepayment premiums and late
charges due under. the Note.

2. Funds for Taxes and Insurance. Subject:to applicable law or.to a written waiver by Lender, Borrower shall pay to.
Lender on the day monthly payments are due under the Note, until the Note is'paid in full, a.-sum (**Funds’’) equal to one-
twelfth of: (a) yearly taxes and-assessments which may become a lien against all or any part of the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “‘escrow items.”” Lender may estimate the Funds due on the basis of current data
and reasonable cstimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sccurity for the sums sccured by this Mortgage.
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11 the amount of the Funds betd by Lender, topether with the future monthly payments of Funds payable prior to the
due dites of the eserow itams, shald exceed the amonnt reguired to pay the escrow ilems when due, the excess shall be, at
Bonower's option, cither promptly repaid 1o Borrower or credited to Bortower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sulficient to pay the eserow items when due, Borrower shall pay to Lender any amount
fieeessiry o ke up the deficicney in one or more payments as required by fender.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds held
by Lender. 1T under:paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by the Mortgage,

3. Applicstion of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and:2 shall be applied: first, to Jate charges due under the Note; second, to prepayment charges due under the Note; third,
1o amounts payable under paragraph- 2; fourth, to interest due; and last, to principaltdue.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines andimpositions attributable to the Property
which.may. become a-lien against all or any part of the Property, and leaschold: payments or. ground rents, if: any. Borrower
shall'pay these oblipations in the manner provided in paragraph 2, or if not paid in that-manner, Borrower shallipay them
an ime directly to the person owed payment. Bortower shall promptly furnish to Lender all notices of amounts to be paid:
under this paagraph, It Borrowsy inakes these payments directly, Borrower shall promptly furnish to Lender reeeipts eviden-
cing the payments,

Borrower will pay when due the indebtedness, taxes and charges secured by the liens identified in paragraph 25 of this
Mortgage. Borrower shall promptly discharge any lien that has priority over this Mortgage unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
th‘ licn b)', or dcfcnds ilgﬂ"“ tenforcement of the lian ity Jeoalseanaadinge "'!T:"L RS PO TS e ‘1pini0n opcralc 10 prC\'cnl

the enforcement of the lie wbobthe Rropertye or(eds - of the lien an agreement
satisfactory to Lender sub m()@umﬂ]mtr Afrinine: of the Property is subject
to a lien which may attai 100 rjve ifying the lien, Borrower
shall satisfy the Jien or Nl(}gi: bﬁ%‘f@i&t& 'S iving of notice,

S, Hazard Insurance, hull e the improvegents, now existing or herea 1-on the Property insured
against loss by fire, hazarc ’!: DOHARGHE A5 LRE R Op@mlﬂf for which Lender requires

insurance. ‘This insurance 1l be nnlnth\edhaﬂ;el(]wﬂty(ﬂmﬂq!u fLender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lénder’s approval which shall not be unreasonably withheld:

Allinsurance policies and resnewals shdll he aceeptable to Lenderand shall includea standard mortgage clause. fender
shadl have the vight 1o hold the policics and renewads. | Lender requises, Borrowershall prompily give to | ender all receipts
of paid premiums and regewal potices, T the event of loss, Borfowes shall give prompt notice (of the insurance carrier and
Lender Tender may make prool o s not made promptly by Borrower,

Unless Lender-and -Borrower otherwisc agree in writing, insurance procecdssshall be applied to restoration or repair
of the Property damaged, il the restoration or repair is econonmically feasible and Lender's sccurity. is not lessened. If- the
restoration-or repair is not ccononically (easible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied:to-the sums securtd by this Mortgage, whether or not then dug, with anyescess paid 1o Borrower. If Borrower aban-
dons the Property, or does not answer within 30 days a. m)uw' Pmm Lender that the insurance carrier has offered to settle
a claim, then Lender may solleet the insurance prouui* LGt 4tse use the proceeds to repair or restore the Property or
to pay sums sccured by (his Morrgage, whether or, ‘ni then dueThe 30-day period will betin when the notice is given.
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Unless Lender and B ootherwise agree s ri g, | any dppl cation of proceeds neipal shall not extend or
postpone the due date of Kly payments rclcgr red iodisparagrtphs 1 and 2 or of amount of the payments,
Hounder paragraph 19 the nequited by léi‘ulc Pnrm\wr Sright to any in ies and proceeds resulting
from damage to the Prope scqUisition shiflls AN Pender (o the cxf s secured by this Mortgage

immcdi;ucly prior to the

. Preservation and-Maintenance of Property; Teascholds, Bortower shadl not destroy, damage or substantially change
the l’mpcu). allow the Property to deterioniate or commit waste, 11 this Morteage is on i feaschold, Borrower shall comply
with the provisions of the fease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge
unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insamncee, 1 Bortower fails to perform the covenants and
agreements contained inthis Mortpage, or there is o legal proceeding thar may signiticantly aftect Lender's rvights in the
Property Ganch s o proceeding e banboaptey, probate, tor condemnation or to entoree laws o regulations), then Lender
may do and pay lor whiteser s gecessary (o protect thie value ot the Property and Lender's rights in the Property, Lender’s
actions may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Fender under this paragraph 7 and paragraph 23 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note interest rate and shall be payable, with interest, upon notice from Lender-to Bor-
rower requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiwms required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordaihce with: Borrower’s and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for-the inspection,

9.- Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnavion.or diher taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned

and-shall ‘be paidito Lender.
In the cvent of a totaltaking of the'Property, the procccds shall be applied to the sums sccurcd -by.this Mortgage, whether

or nottthemdue, with any excess paidlto eBorrowcr.:ln the evem -of a‘pamalflakmg;of thcePropcrty,»unless Borrower andi




Fender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately betore the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balunce shall be paid to Borrower.

I the'Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an-award or settle a claim: for damages, Borrower fails to respond to Lender within five (5) days after the date the notice
is given, Lender is authorized to collect and apply-the proceeds at-its option, either to restoration or repair- of the Property
or to-the sums secured by this Mortgage, whether or not then due.

Unless-Lender and Borrower otherwise agree in wrmm,, any application of proceeds to principal shall not extend:or
postpone the due date of the monthly payments referred toin paragraphs I-and-2 or change the amount of such payments.

10, Borrower Not Released; Forbearncee By-Lender Not a Waiver, Extension of the time for.payment or modification

of amortization of the sums secured by this Mortgage granted-by Lender to any successor in interest of Borrower shall not -

operate 1o release the liability of the original Borrower or Borrower’s successors in:interest, Lender shall-not be rcquimd
10 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amors
tization of the sums secured by this Mortgage by reason of any demand made by the original Borrower or- ‘Borrower’s. suc-
cessors in interest, Any forbearance by Lender inexercising any right or remedy shall notsbe a. waiver of or preclude the
excrcise of any.right or.remedy.

11, Successors and Assigns Bound; Joint and Several:Liability; Co-sigiiers,-The covenants and:agreements of this:Mort-
gage-shall bind and benefit the successors and:assigns of Lender and Borrower, subject-to-the.provisions of:paragraph 17.
Borrower's covenants and apreements shall be joint and several. Any Bonower who co-signs this Morngage but does not
execute the Note, and is not bound to pay the debt evidenced by the Note by guaranty or otherwise: (a) is co-signing this
Mortgage only to mortgage and warrant that -Borrower®s interest in the Property under the terms of this Mortgage; (b) is
not personally obligated to pay the sums secured by this Mortgage; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard'to the terms of this Mortgage or the Note witlout
that Borrower's consent.,

12, ‘Loan Charpes, 1§ the \mn sccmcd by 1h\s Moru;u,e is subjcu m a hw whzch sets maximum Joan charges, and:that

law-is finally interpretediso (1 01 « lected in connection with- the loan
exceed: the permitted limit nxu charge shailibe nﬁmu N sary to reduce the charge
10 the permitted Himit; ane cd limits will be-refunded.

to Borrower, Lender may N «ﬁq ww dT Aw‘n ote or by making.a direct
payment-to Borrower. If a ﬁ’ !\ ment without:any prepay-
ment charge under the N

13. Legislation Affecting .M%Rﬁqmtﬁg}ﬁmwmbﬂﬁ has the effect of renderirig any
provision:of: the Note or (/s Mortgagarinenbadablo@hoandingolteleamsdender, at its opiion, may require ifmimediate
payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by.paragraph 19. If Lender
exercises this option, Lendcr: shall take the steps specified:in the second paragraph of paragraph: 17,

14, Notices, Any nolice to Borrower provided: for in-this Mortage shall be given by.delivering. it or by mailing it by
first class mailiunless applicable [aw réquires use of \othcm thod: Themotice shallibe direcicd to the Property Address:
or any other address Borrower.designates by notice (0 Lender. Any. notice to: Lender 4ll be:ziven by first class mail to-
1 ender's address stated hercin or anv.other address | ender designates by notice (o Barrower, Any notice provided for in
this Moreage shall be decnted 1o have Been given (o Borrov e or Lender when given as provided in this paragraph.

15, Governing Law: Scverbilic Phis Moptgage shall be governed: by federal law and the law of the State of Indiana,
10 the extent Indiana law is not preciipied by federal law. 10 thic cyeat that any provision or clause of this Mortgage or
the Nate contlicts with applicable law, smh conflict shall st affect other provisions of this Mortgage or the Note which
can he given effect withow! (e conflicting provision. & g 'ho pmvmons of this Morteage and the Note are declared
10 be severable, ] )

16. Borrower's Copy reower shall be givensped

o mnfOI'nmd\j:'a'py of the Note and o1 this Mortgage.

17. Teansfer of the I' ( Beneficial i@iest in-BoreowerRS 0 all or any ot o roperty or any interest in
it is sold or transferred (o {iciad interest inZBoproNerissold o lr.msfcrrv' * iy not a natural person),
ot il Borrower enters into % _thesale or lrnnsfm vi qll oeany part of (e any interest in it, without
Lender's prior written ¢o Wy, M its opticios HRtiiye immediatc "all sums secured by this
Mortgage, However, this ' js eral Jaw as of the date of

this Mortgage.

If 1ender exercises this option, Tender shall give Borrower notice of aceeleration. The notice shall provide a period
ot not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. H Borrower fils to pay these sums prior to the expiration of this period, Lender may imoke any remedies
permitted by this Mortgage without turther notee on demand on Borrower,

18. Borrower's Right to Reinstate, 1t Bortower meets certain conditions, Borrower shall have the right to have enforee:
et o e Secnnts Jsbeamond Jieontinoed b aby e poen 1ot entiy o a iudgment of toreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (ii) cures any default of any other covenants or agreemen' (iii) pays all expenses incurred in enforcing this Sceurity
Instrument, including, but not limited to, reasonable attorney’s fees; and (iv) takes such action as Lender may reasonably
require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by the Security Instrument shall continue unchanged; or (b) sale of the Property pursuant to a judgment
ol foreclosure, provided that Borrower pays the amount of the judgment, interest and costs, as required by applicable faw.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as il o aceeleration had oceurred. However, the right to reinstate before entry of a judgment of foreclosure shall not apply
in the case of acceleration under paragraphs 13 o0 17,

19. Accelertion: Remedies. tender shall give notice to Borrower prior to aceeleration following Borrower™s hreach of
any covenant or agreement in this Mortgage (but not prior 1o acceleration under paragraphs 13 and 17 unless applicable
faw provides otherwise). The notice shall specity: (1) the defaalty (b) the action tequited to cure the default (€)@ date, not
fess thin 30 days from the date the notice is given to Borrower, by which the default must be cured: and (1) that failuee
10 cure the default on or betore the date specified in the notice may reswdt in acceleration of the sums secured by this Mort-
gage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate atter acceleration and the right to assert in the foreclosure proceeding the non-existence of o detiudt or any athet

e e o ikt e s i s e S8 =




defense oftBorrower to acceleration and foreclosure.-1f:the default is not cured on or hefore the date specified in the notice,
Lender at its option may. require immediate payment in-full of all sums secured:by this Mortgage without: furthier demand
and may foreclose this Mortgage by judicial proceeding, To the extent permitted by applicable law, Lender shall be entitled
to colleet: all: expenses: incurred in pursuing the remedies provided in this paragraph 19; including, but:not limited to, at-
torneys’ ‘fees andtcosts of title evidence,

20:Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of.
the ‘Property-including those past due, Any rents collected by Lender or<the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not-limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured: by this Mortgnge.

21, :Release. Upon payment of all’'sums secured by. this Morigage, Lender shallirelease this Mortgage without charge
10 Borrower,

22, ' Waiver-ofValuation-and Appraisement, Borrower waives all right of valuation: and: appraisement,

23, Application of Uniform Commercial Code, This Mortgage shallibe deemed to-be a:security agreeinent in support
of any financing statement that may:ibe executed and filed’with-respect: to-the Property, or- any part: thereof. In addition,
this Mortgage, when duly.recorded, shall-serve as a fixture filing, and for that purpose the address of Borrower is the Property
Addiess, and the address of Lender is its address stated in the first patagraph of this Mortgage. The remedies of tender
under this Morgage shall inelude all o1 the remedies of a secured party under the Indiana Uniform Commercial Code,

Borrower authorizes Tender 10 sign and file any financing statement and continuation statement that Lender deems
necessary or appropriate to perfect or continue the perfection of the seeurity interests intended to be created by this Mort-
gage, signed-only by Lender. Borrower agrees to sign all tinancing statements, and amendments or continuations thereof,
and all other documents that Lender deems necessary or appropriate to establish, perfect, or continue the perfection of the
liens and security interests intended to be created by this Mortgage. Borrower shall reimburse Lender, upon demand by Lender,

for all costs and expense o

24. Riders to this M 2 Eqﬂwﬁ? !i)s ¥ gether with this Mortgage,
the covenants and agreen psuch rider shall be incorporated into and:sha | supplement the covenants
and agreements of this |} A 9 8 1ims rifagl.

ureen “o NOP OFFICTAR

25. Other Liens, Borrow¢r (less Ko wanmatstol Geblice lprapdz‘lmyrlnf 1 ject to any mortgage, lien,

seeurity interest or other o "“r“"ccfﬁ'"I}M&“ﬂ?{ﬁ%ﬁ{'&‘jﬂﬂi&ﬂ“w“"“'" A assessments not delinquent;

and (¢) S . h
BY SIGNING: BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this-Mortgage and in

- m - < ’

Tt o 1 _ﬂ \S Gv DECANTHR

. . (‘‘Borrower''):
Primied:
E = 3 (“‘Borrower"’)
“ ,;’,»1‘7 \
STATE OF INDIANA h
)-SS:
COUNTY QF St. Joseph)
Onthis _22nd ___ day of March 1993 , before me, the undersigned, a Notary
Public in and for the State of: Indiana, personally appeared Thomas G. DeCanter

e and acknowledged the execution of the foregoing Morigage.

WITNESS my hand and Notarial Seal this_22nd_____ day of; March , 1993

Notary Public

ALIEE) Lesh e,

Printed
I am a resident of '
St. Joseph County, Indiana, My commission expires: \5‘//7/95
This instrument was prepared. by United Companies Lending  Return to__Secured Equity Title
Corporation by Diana Tharp 124 W, Fourth St.
. ' Greenville, OH 45331
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