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odromae Winall e imgrovements now or-hereadter erected onsthe property, and all casemients, appusienanees,
and tituees now arherealter i pant afsthe praperty, Allaeplacements and adititions shill also be covered by this Security
Astnent. Al of e fosegoing s refersedio uithis Seewrity fistisent as the “Propeity.”

Bokowt i Fovisanss thatiBonower is fnwtully seisedrof the estateherehy conveyed and bis the vight i mmipage,
prant and convey the tropeny anditharthe Propeny is unencambered, exeepi-or encumbrances ot jecords Borrower warants
and witb detend peneratly the e 1o e Propeny agamst all eliims anddemanmds, subjec 1o any encambiances ol weords

Ty Secerny Assireae s combimes anilonm covenants for ational ase and non-unitorme covemants with linnted
viratons by jurisdiction to constute a-uniformesecurity instamment covering weal propenty.

L o Covi s s, Borrower andsd endercovenam and agree as-lollows:

i PayaentioléPrineippdand terests Propay ment andhate Clineges, Borower shall promptly pay when due
the prnerpad-ob and interest an the debs evadencediby the Note amd any prepavment and Late charges due ander the Noge,

2, Héundsitor Hanses andtnsurance. Subect o apphicable Taw or toa witien winver by RenderBonower shall pay
1o fender on the day onthly payients are doe andes the Note, antid the Note s paid in fulk o som CFands™) 1or: o yearly
ey and assesanentowhich may atin pooey over this Secm ity fnstiment asacien on the Propeny: thy vearly leasehold:
payients ot pround penton e Propeny b any, ey vearly Tazad o propeds osuiance prenmums: () yearly Hoogs
Istanee e i ] I [ il : able by Botrower to
Bewder. i aceordance y Gt Sl ke g et e premitms. These
Hets are valled “Esca ! D{.’)(‘I‘llmeq'lﬂ"ls*' . exceed the miximum
amonnd o demder fon o e monnrre Toan nees e Tor Rorow ey ! neler the tedeal Real:
Fatate Settlenent P f 3 1 | rte ' E CCRESPA™ ) unless
anolher Lawatha dppil 2 MQW.;@!FBI@IA &!y wielblidld Fupds«n an<
MBI Dot Lo eaceod s nnount Lender may estimnte the amount of 88 due op sl s ofbefirrent darn and:

Aeasonable estimates of va e Thiﬂi\momjn:mntlisjlth&sp’rﬁ FESITICT w'l)ﬁ Teabit faw,

The Funils shiltl bt heid invinsipstingion avhosecdeposins, areggsired by auedbral agenty. insirnmmentality, or entity:
(indlindingilender, i1 Endesis stieh o Ihﬂil A& RO AR CARE) ender shallapply:the Fands 1o pay
the Hserow hems. Lende may ot charge Borower Torsholding anil applying the FundS, annually analyzing the eserow
aceounty o verifying the iserow Trems, unless Fendespays Bomower ipteresteom the funds andplicable thw permits
Lamder thmaRe soeheg chirge, F Len (uiresn 1o pay i harge Tor anindepend®nt sreuls
estttuiy rgposting service used by ARaider in connection s ithahisdomailoss applicable T grovides otherwise, Wnless an
wpereement s madeaos appliciable: biesgequives teres o be paid, | ender shatEnon be-regquired topayt Boprower inyinterest or
sinings oethe Funsds [ Botesenandonden mny ages oy wiiting, hpseyer, thai it peaicion e Funds.#ender
stindt pive 1o Borroweny withont ehinrge, on oot accomnting of the Buands. showing eredins aned debitsao ihetfands and by
yprrposestor whiieh each debit woolie Bunes was it e The B e pledeed as aidiionnd seearity Tor alltsums seearediby
sthis Secnrity Ihstranen

Iethe Wands el By e cudd the apgonts sperniitic chelth by apphicable Ls ol ender shallbaceountsio
Borrower Tor the excess i Hmds in acenrdance withsthe weqpirements of applicable Taw. 1 the amonnt of the Fondssheld by
Tender i any tinwe is vor sullicient o pay the Fserow Beadd Wiy due, Fend®r may so notily iBoriower in writing, wd. in
stiely case Farrawer shall payaaibender the imouniacedasistioitake up the deticieney. Borrower shall mabe up the
dedicienty i mose e twefe monthiy paysientscitsieeniaden s ssicakiscretion.

Uponpaynient Hooft it sams sevured bySREUSTERTNSIISIOmEent. Lander shadl pionpt fund to-Borrow erany
Fuds held by kender. feg pparangaphe 20 Fendeptsha b Eatgaine cisell the Riopeity - Tiend Flodhe acqgpisition op
sale olkthe Propeny, s any Bunds heldt hEREUESTHC NS )T acquisition o s editagainstthe sums
secured by this Seenrit;

Lo Applicatio fess applicaBR/TITCRCES otheewisc. o vedtby Bender under
pavagraphs fand 2ol (o sy prepymeEaiivees due unden the ot pavable uniler
pavingraphe sthined, tos P { e,

o @hargessibiens, Borower shall pay all mses, aSsessments, charges, Tines amd intpositions attributable o the
Propeny swhich o attain prioritye over this Security strament andddeaselobd pavments or seonnd rents,ifany. Borrowe
sl pas the e obbeatione e the e provaded i pacaevaph ot nor parbn thar maener. Bosrower shall pas them on
e directis tothe peron owed pavirent. Boresser Sl promipthy taeaede oo b ender sl notces of amonnts tobe pand windes
thas patazraph. 1 Botroses e these pas et dinectds Bomower <badd promsptiy taeneh o T endes receipts evidencing
the paviaents.,

RBotpenver =hadl proogdy des e any Ben alnch e poonty osee e Secuny astinent anless Boogowet: G
arrees o hnge o the pas swent of the obieation ccmed by thie Ten e nsaner scoeprabile o b endes dhy contests i vood
pith the ben by o defirnds avamst enforcement of e hen o desad proceedme which m the Fender s opmion operate by

prevent the enfarcement o the hiens oty secires rom the holder o the hensan agreement satisfactony 1o Lender

subordinating the dicn to this Secnrty Insiement. 11 endies determmes thatany part ol the Propeny is subjecito o lies wineh
may atlain pronty over this Security Instrument, Bender niay give Borrower @ notice adentitymg: the Jien,-Borower shall
satisty the Tien o take one osmore ol the actions settorth above within 10 days of the giving of notiee,
‘Form:3015:9/90 (e Y of 0 pagest
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3. Haziwed or Property Insuvance, Bortower shalt heep the improvements now e xisting o hereatier erected on the
Property insured sgainst Toss by five. hazards inehuded within the tenm extended coverage™ and any othet hazuds, incliding
Howds or tlooding. tor which Lender requires insurance. This insuranee shall be mamtained inthe amounts and o the

peviods that Lender requires. The insurancee carrier providing the insarance shall be chosens by Borrower subject to Eender’s |
approsal which shall not be unreasonably withbelds TF Borrower Fails o naintain coverage deseribed above, Lender niay. at !
Lender™s option. obtain coverage 1o protect Lenders vights in the Propeny in accordance with paragraph 7. i
A insurance policies amd renewals shiall he aceeptable 1o Lender and shall inelude a standard mortgage clinse, '!
Lender shall have the ight to hold the policies and renewals, 15 Eender requires, Borrower shall promptly give to Lender all ;
receipts of paid premivms and renewal notices. by the event of loss, Borrower shall give prompt notice (o the insuranee !
cartier and Lender, Lender may mahe proof of Joss i not made prompily by Borrower, h
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair: i
of the Property dimaged. it the restoration or wepair is cconomivatly feasible and Lender's seeurity is not lessened. 15 the j
Festoration or repair is not cconomicably feasible or Lemder's security would be fesseneds the insuranee proceeds shall be |
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any exeess paidsto Borrower. I
Borrower abandons the Property, or does not answer within 30 diys o notiee from Lender that the insurnee carrier his
affered to settle s elaim, then Lender iy colleet the msaranee proceeds, Lender nay use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day periodtwill begin-when
the-notice is-given,
Unlch Lcndcr aned Rovreeover oth -----;:m- PYTSVINPAE FORIFTY TS T § FOUMIRPIET TS .....\H,n:lf-u- PIY MPTOT PR VY REFTRN n--incip“l Shil”’n()l cxlc"d.ol-
postpone the due date wigends referred 10 dn paranhs - ing mount of the payments, If
under paragraph. 211l ot D{?epm muiz 0. 1INy es and proceeds resulting
from damage 10 the P 1O the atqmismion shil '|):|s9) ..cmlu% fhe e s seeured by this Security
Instrument immediate m) '
6, QOccupang ¢ AN\ : I’III‘KIIQ:E Elc@:leﬂIl‘mp\ N ver's-Loan- Application;.
Leascholds, Borrowe W ﬂ){ﬂg 'R,hll:s-l#"-g( 0y ':si‘) wEoweL s prigegsi e within sixty days afer
the execution:ol this Scedriny T\m‘ J !# ‘?#} & .mﬁai} Qﬁkma srover’s principal residence for
feast one year after e date of oeupaiic leplofs diengds IRI' by fﬁlerln‘wrilinz. fich consent shall ot be
utreasonably withheld, of unless extentiting circumsianees exist w IIL‘;I are beyond Borrower s control. Borrower shall not i
destroy, damage or impaie the Property. allow the Propesty 1o deteriogate, orcommit waste on the Property. Borrower shatl i

be in default i any tfurieiture act " proc 1er eivi riminal, i that in Lender's goad faith: judgmen
could result in forfeiture of fhe 2foperty oFathenEsemate gy pair the lemmereacd by his Seeurity Instrument or
Fender's security interest, Bogrower may eire sueh scdefanll and seinsiaic. as provided in paragraph 18, by causing the action
or proceeding to be dismissed w roding that, o Lender's cood Gaith eterminali dludes Torfeiture of the Borrmver's
interest in the Property or otherTimaie il impagicnt of the Jien erciied by hipheoufity Insirument or-Lender’s security
interest, Borrower shallalso he in de tault iF Borpower, dusing the Toan application pracess. gave naterially fulse or
inaecurte information of staenients o Lender (or failed o provide | eénder with any material information) in- connection

with the Toan evidenced by thesiote eluding, but mot lmited piesentations conceming Borrower's oceupaney o the
Property as a principadl rosidenees IEthis Seeurity fnstrument is on i leasehold: Borrower shall comply with all the provisions
of the lease, I Borrower equires fee title 1o the Propeceisi@nichold and the fee title shall no njerge unless Lender agrees

to the merger in writing
7. Protection ofLender's Rights in

taperty. prower [ails 1o perforn i covenants and agreements

contained in this Sec fstriment, o there SN G pradoediim that may significipt et Lender's vights in the

Property (such as i pi in bankpuptey. prohify| | ECorde N or forleiture o i *laws or regulations). then

I ender may do and Ve s necessarey BIRie of the Properis s riehis in the Properts.

Fender's achons may P NCSHEES Su Noa i IR 1Y s ity ity Instiament, appearing 'E

I COWL Paving e et enterie OpPeHy Lo ke b ender may tihe action ;

under this paragraph hagr e Tod '
Ay amounts dishused by Lender e paiasiaph—shall oo “Bonower seenred by this

Securty Tnstrument. U ndess Borrower and Lender agree to other tenms ol pay ment, these amounts shall bear mterest trom the date
of dishinsement it the Note tate and shadl be payable, with mterest, upon notice from Lender to Borrowe requesting pay ment.

8. Mortgage Isurance, 1 Lender required mongage insurance as @ condition ol making the Joan seeured by ihis
Security Instiument, Bortower shall pay the preminms required to maintain the mortgage isuriee i elleet, L for any ;
reason. the mortgage insuranee coverage required by Lender lapses or ceases 1o be i ellect. Borrower shall pay the ;
premivms required 1o obiain coverage substantially cquivalent to the mostgige insuranee previausly i elleet, ata cost
substantiadly equivalent o the cost o Bortower ol the mongage insurance previously in effect, from an alterate mongage
insurer approved by Fender, 1 substantially equivalent mortgage insurinee coverage is not available, Borrower shadl pay to
Laender caeh month asum equal o one twelfth of the yeary mortgage insuranee premium being paid by Borrower when the ;
insuranee coverage lapsed or ceased 1o be inertect. Lender will accept, use and retain these pay menls as a loss reserve in livu
of mortgage instrmee. Loss reserve payients uy no donger be regaired. at the option ol Lender, i mortgage insuranee
coverage (i the amount and for the period that Lender requiresy provided by i insurer approved by Lender again becomes
v ailable and is obtained. Borrower shall pay the premivms required to maintain mortgage insuranee i effect, or 1o provide a
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toss reserve, until the requirement for mortgage insurance ends in aceordance with any written agreement between Borrower
and Lender or applicable Taw,

9. Inspeetion, Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shall
give Bowower notiee at the time of or prior to an inspection specity ing reasomable cse Tor the inspection,

10, Condemmation, “The proceeds of any award or elaim for dimages, direetor consequential, in connection with
any condemmation o other taking of any part of the Propens. or for conveyanee in liew of condemnation. are hereby
assigned and shall be paid 1o Lender, '

I the event of atotal tiking ol the Propeny, the procecds shiall be applied to the sums secured by this Securin
[strment, whether or not then due, with any exeess paid to Borrower. In the event of & partial thing of the Property in
which the tair marker vadue o) the Property immediately betore the taking is equal o or greater tan the amount of the stms
secured by this Seeurity Instiument immediately betore the kg, unless Borower and Lender otherwise agree in writing,
the suns secied by this Secnrty Instiment shall be reduced by the mmount of the proceeds multiphed by the following
traction: o the totad amount of the sums seenred immediately hefore the thing, divided by o the tar market value of the
Property immediately before the taking. Any balanee shall he pand 1o Bortower, Inthe event of a pachal taking ot 1he
Property mwhich the far nnket value ol the Proper mmediatets betore the tikimge s Tess than the cunount of the suis
sectred immediatels Detore e b, andess Bonower and Lender athers ise dgree aeweting o andess applicable Taw
otherwise provides, the procecds shall be apphied (o the sims secured by this Secnes et et whether or nog the suims
are then due,

abe Propeiy 23 D{ i m lt i | \ e condemnor otters 1o
ke s award o setde 2 - :Q\m ﬁn f Snl( hY W e dite the notice is
given, Lender is amthori, k 14 ! TS i gt L‘n' W wair ol the Pl'()[)cl'l)’ or o
the sums seeured by this st 1 mcm 1 (I: TA M

Unless Lender J “qthepwise agree in writipg, agy application ol procecgs 1o ipal shallnot extend-or
pustpone the due date of the s ’.l]hmhmaummtu Paily |[5ll'zﬂtpﬁ’f1}l).’m&ﬂ. nount of such payments.

L. Borrower iy .olcuscdtﬁﬁlmﬂﬂg @dﬂ i Yletie Wiralhep Lstension, o the time for payment op
madification of amortiziiop ol the sSunis SECurcd By this Seciriis listrumient granted by Lender 1o any successor in interest
ol Borrower shall not operate 1o release the liability of the original Borrower or Borrower's suecessors in interest, Lender
shall not be required o commenee proceeding [ Y see in interes e do.entend time for payment or
otherwise modify amorlization of thess s Seeured hythis & W Lostrment byreason o any demand:mide by the
original Borrower or Barrower's suceessors in interst, Any forb&uanee b bem o rin ext ising any right or remedy shall
notbe a waiver of or preciude the.cvercise of any right or renie

12, Successors jnd AssignSpibonnds Joint nd Severa - Liability  Co-sicmerss®he covennms amd agreements off
this Seeurity Instrument |shidl bind-and bene Gin the successors a0 assigns of Lendor and Borrowe ubject 1o the provisions
of paragraph 17, Borrower's eovenants and agreements shall be jofrand several. ny Borrower who co-signs this Seeurity
Instrument but does not paeeute th () is co=iving this Sec iy Alstrumen: only 1o mortg: co, grant and convey thl
Borrower's intevest in the Property uider the terms of 1his Seenrity Instrument; (b) is not personally abligated 1o pay the
sums secured by this Security Instruments and (¢) agrees gher and any other Borrower may agree to extend, mudily,
forbear or make any aceonmodations with regard ‘  the Note without that
Borrower's consent,

=
be
s
2
)
—
e
P
==

13, Loan Chary ) loan seeured by tient is subjeet 10 ok ¢hsets maximum loan
charges, and that Taw s terpreted so that th 51 charges collecied collected in connection
with the Toan exceed the then: G s stieh i ¢ shiadl be reduced unt necessiry (o reduee
the chirge 1o the permiii b anvosums alisl : m Borrowes wi permitted limits will be
refunded 1o Borrower, 1. w0 make this iefatgitucing the nringi he Note or by making a
direet payment to Borroy mcipal. 1 ] i e repayment without any
prepayment chirge under the Not ¢,

I4. Notices. Any notice 10 Borrower provided for in this Seeurity Instrument shall be given hy delivering it or by
mailing it by fiese class mail untess applicable fa eguite wee o another method, The notice shall be direeted 1o the
Propenty Nddress orany other address Bonows crde aenates iy nonce o b ender Ay notiee o Fender shall be siven by s
cliss mand o Fender™addrecstated Berc or aes ofier addres 1 ender desienates by notce 10 Bonower Any notiee
provided tor ity Secanis nstomnent alf be decmed o have been siven to Borrower ar Tender wlien Siven as provided
i this paragraph.

IS, Governing Laws Severability. This Secumy Instiument shall be governed by federal Tas and the Taw o the
Jurisdiction in which the Property is tocated. Tnothe exent thatany provision or clause of this Security fnstrument on the Noie
conflicts with applicable Taw . sueh contlict shall not attect other provisions of this Security Instiument or the Note which can
be given effeet without the conflicting provision. To this end the provisions of this Securny Instiument amd the Note are
declared to e severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bovrower. I all o any past of the Praperty or gy
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1 s soled or tansteried ind Bonower is not i nati il

[ender iy, at s option, eguire mnmedige piayoent in full of af) sims
1l exeraase s prohibited by

mrerest in it is sold or ransfened tonta henehicial interest i Bortowe
person) without Lender’s prios WO Consent,
weened by this Secmity Instrument. However. this option shall not be exercised hy Fende
federal lass as of the date of dis Security lstment,

I Lender exetcises this option. Lender shall give Bortower notice ol acceleration. The natice shall provide i period
of ot less than 30 days trom the date the notice is delivered or il within which Boreower must pay sl sums secured by
s Security fstnmment. 11 Boreseer fails o pay these suis prios o the expiration of this period, Lender iy invohe any
remedies permitted by this Secuity Jnstiument without Turther notice or demand on Bonower,

18, Borrower's Right to Reinstate, 1 Borower mects centain conditions, Borrower shald have the right 1o hawve
enforcement of this Secusity Instrument discontinued at any tine prion 1o the eartivr oz Go S day s (o such ather period as
applicable Taw iy specify foy seinsitement) hefore sale of the Propeity parstant to sy power of sale comtained in this
Security Instroment: or (h) enny ol a dpment enforcing thes Security Instrament, Those conditions are that Borrower: ()
piay s bender ) swms which then wonkh be due under this Security lastrament and the Note s it no acceleration b
ocentted: thy cures Ly defantt of iy othier coverits o agreenicitss () s all expenses mweuteed inenforeing this
Securiy Tnstrgment, ncluding but got tanitad o, cesmomabie attormess feess and @) tahes sucl action s Lender iy
pessomably requite tassare tiat e tien ol this Security fnspument, Lender’s vights i the Property and Borrower’s
abligation ta pay the sums securediby.this Seeurity-Instrument shall continue unchimged. Upon reinstalement by Borrower,
his Security-Instrument and:the obligations secured: liereby shall remain Tully effective as il no acceleration:hid oceurred,

W S ST SR T 1

" [ 1 e ]

However, this right 1o re ]
19, Sale of Not dikigth ) 11105 pether with this Seeurity

Hi mt‘(‘l‘. 1he INOLe o i
Instrutnent) wiy be sok e dbimRRGEENRST VO @S \ W change in the entity
(known as the “Loan S¢ collegts giontly pavments due unider the Nojc i y Instrument, There s [so-
maty be one or more chi h N‘@L ué)Ftﬁll@'Mi A s ge of the Loan Servicer,
Borrower will-be given yiiotiee of theehiinge I acCoraimneew rrfagraie $b i bow plicable taw, The notice
will staate the name and address CHlgagy @Wmﬂig\tﬂ@waﬂémllbf be narde. The notive will
also contain any other infufion requied by appleablc B

a0, Hazardous Substances. H8%0 a1 Gopanty: Ranaedeshe. use, diposl, storage, or release of
any-Nazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone else 1o do, anything afecting the
Property that is in viek i of any Enviconmenta! ae = e preceding two sentences shall notapply to the presence, use, or
storage on. the Property of s!! quantiGes bl Lazagdouss S tha e “pecopnized (o be appropriate to
pormial residential uses fnd o maintenaice of the:Property.

Borrower shall promptly, oive ender writl fotice of any investigation, climeoand jwstiit or other action”by
any governmental or WlatorypL Oy OF PRV e Party volving the P W oany Hazardous Substanee or
Environmental Law of whieh Borrower his actu howledpc. 1 Borrower:le: i Suoris notificd by any governmental or
regulatory authority, thit apy ieniovil o e remediation of 0y Nazordons Sybstanee affecting the Propesty is necessary,
Borrower shall promptly tike alh) ylremedia - clons i ccoTiney awith nvironmental Law,

As-used in this parageaph 200 iazardous S uhstanees” afe-shose substances defined as toic or hazardous substances
by Environmental Law and the following substances: gaseliiggkerasene, ather flaumable o tosic petroleum products, toxic
pesticides and herbicidus. volatile solvents, materiulsagviapashestos or formaldehyde, and radioactive materials, As
usedsin this paragraph 28, Cavironmental Law™ : n.where the Property is

7
=
=
—
=
=
=
a
-
=
=
[
=

foented that refate tohe safely o envirenmentiy :
“ NOv-Unpory € a5, Borrower and ant and agree as Tollp
21, Aecaleratie s, Lender shut rawer prior (o n following Borrower's
hreacl of any covena witt i this Neetd Sihut wol priogA an under parigraph-17
nnfess applicable faw wiselFhe not AeCH Y () the el on required fo cure the
defits ey s date, na ' [ront the date yotice s eiven (o4 el the defauft must be
t K 1 resuit inaceeleration

careds and () that adlure o core U j
ol the sums seeured by this Security Tnstroment. foreclosure by judicial proceeding and saje of the Prapercty, The
notice shadl further inform Borrower of the vight to reinstite after aceeleration and- the vight to assert in:the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration and
foreclnsure. 1 the defanlt is not cnred on or hefore the date speeified in the notice, Lender al is option may reguire
immediate payment in full of all sums secnred by this Seeurity Instrument: without further demand and- may
foreclase this Seeurity Instrument by judicial proceeding, Lender shall be entitled:ta colleet all expenses incurred in
pursting the remedies provided fun this paragraph 21, including, hut not limited to, reasonable attorneys® fees and
costs of title evidencee,

32, Refease. Upon paament of all sums seeure
Instrument withous eharge 1o Bogrower,

33, Waiver of Valuation and Appraisement, Borrower waives alt right of valuation and appraisement,

24, Riders to this Security Instrument, fone ormare viders are executed by Borrower and recorded together with

d by this Seeurity Instrument. Lender shatl refease this Security

FormBQI5 990 pune S o6 puaeens
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this Security Instrument, the covenants and agreements of ¢ach such vider shadd be incorporated imo and shall amend and
supplement the covenants and agreements of this Security Instrument as af the viderts) were a pant of this Security
Instrument, [Cheek applicable boxces)|

XA Adjustable Rate Rider L] Condominivm Rider REEN Family Rider

O Graduated Payment Rider CJ Pranned Unit Developmen Rider ] Biweckly Payment Rider

] Balloon Rider [ Rate Improvement-Rider [J second Home-Rider

O Other(s)|specity)

By SiGNNG BeLow, Borrower accepts and agrees Lo the terms and covenants contained -in this Security - Instrument
and in any rider(s) executed by Borrower and recorded with it,

XSQBN D%L@mﬂd‘“ (Seal)-

-Borrower

Docutsentys: 194 oo
NOT OFFICIAL!

This Document is the property of . -Borrower
the Lake County Recorder!

Sociil Security NUMDCE v misiseniisismenie

{Space Below This Line For Acknowledgmen!] ———

STATE OF INDIANA, . LBEE o iisssens o inenne COUNLY $85
Before me, ......,. VANCY il .‘.@.'IAMS

AVLL AR ey B NOTITY PUDIC TNIS reveietiritsssnsse oo dveressorssassererssrsresesseresesassarse

: - acknowledged the execution of the annexed piorggagd,

- Io

eI I NN ea e et ee et eRIRERItIRIIIYY SeessreeNEIERItesIIILIsIORITIIIS tssrersreens e (ER

WITNESS my bnad and official seal.

~

v . v
-

b s, L

_:/ No 4 o
My commission expire 94
o e \‘ v

Type or Print Name

Resident of I‘AKE County, Indiana-

This instrument was prepared by:

GREGORY BRACCO, ASSISTANT VICE PRESIDENT

T I R L L T T P Y Y T Ry YT P TP TR PR YT YT CRYTYRIIN) . Se0teanseerentrirsrissttitiatts

Name
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THIS ADJUSTABLE RATE RIDER is made this ., 28480 day of  RAGHY 1393 ... e
and is incorporated into and shall be deemed co amend and supplement dic Morgage, Deed of Truse or Security
Deedi(the "Security Instrument™) of the same date given by the undersigned (he "Borrower”) w secure Borrower's

Adjustable Rate Note (the “Note™) 1o BANK, OF NIGHIAND , OFGANIZED AND FXTSTING UNDER THE .
LAVS OF THE STATE OF INDIANA e (the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:

1429 ROBERTS . AVENUE,, EAMMOND, TN 46394, ...,

{Prog oy Addiess
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN'THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESUETIN IHGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER
PAYMENTS.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made an the Security Instrument,
Borrower and Lender

A.-INTEREST. RATE ANI WQ e .
The,Note provides for yerese Tate ¢ %ﬁ nt %.sl‘h\ ‘or changes- in the in-
terest-race and: the pay s/ To NP '
3 WMENTS NOT OFFICIAL!

E\Aﬁ Sghedulcd" l*.l?jl .Tlllis Documentl %s the propell'ty (}f led

references in the Sccurity Instument o “rpanchly payaenes” dreschapgedito,scheduled payments.”
I will pay principal and intcrcsr‘lg)lr%lj‘;f(%\ig%m?eﬁt magﬁﬁﬁgaﬁ](‘mark one):
Rx! willi make my scheduled payments on the firse day of each month beginning on: ....... ereerrenes

MAY,1,.2993 .0 ... . R P "

O I willrmake my schedulcd (payments as folldws:

& In addition to ¢ eqes dlescribed aGONMELESTEESIGIE balloon payment” of § ... v -
(1] v rnenen e cEHINOREIRD der will celiv to me notice prior to
maturity that che nis clue, This notiggayillstasethe balloon [y  the dace that ic is due,

(B) Maturity Date : e

I will make these PAYINCIHS 4y SCNCOUICA Ut 3 kive pPada s 050l prstipal ahu interest and any other
charges described in-the Note, A

My scheduled payments will be applied to interest before principal. If, on APRIL 1,.2008 ...
............................................. . I still owe amounts under the Note, T will pay those amounts in full
on that date, which is called the "macuricy date.”

I will make my scheduled payments ac . 2611 HIGHVRY AVENUE,. HTGHLAND, IN...46322.............

. or at a different

place if required by the Note Holder.

(€) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. $..223:98................. This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and-in the incerest
rate that [ must pay, The Note Holder will determine my new interest rate and the changed amount of my
scheduled payment in accordance with Scction 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER ~ ) Form ARLR 10/4/90
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 ied




4, INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each dace on which my incerest rate could change is called a “Change Dace,” (Mark one)

XX The interese rate I will pay may change on ehe firse day of - APRIL. 2000, ..., and:

on that day every A2TB e month thereafter,
O The interest rate 1 will pay may change ... voand on every
vevrviennnns thereafter,
(B): The Index
Alh-hrmnln;. with the first lefw l).uc. my mwrcst rate will be based on an<Index, The “Index” is: ...,
Y VERAGE: YTFELD, ON o, s RRERUNX D SICURTIIES ADJUSIED, . TO. A, CONSTANT, MM\URI'J.Y

R R N N N R N N R R I I I Svrea st e s e Seter e EEEEREY] RN R R

The most recent Index hpuw available as of che (I.uc XX A5 days 1 Ll e eeeens
before vach Change Date is called the "Current Index.”

[f e Index is no longer available, the Note Foldee will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(€)' Calculation of Changes

Before each Change A NING IWQ.AND......
500/1000............. : SRR TT YL O N| 2200, ) w0
the Current Index. Tl s cal atgrpumenlt ig

Rtwilbe runded o by e 0 S SRl C LA L

O willtbe rounded off 1 ’lﬂlﬁlgtﬂijéhmm‘is ‘ﬂi"ésprepeﬁfy—-of
O willrbe rounded ofl by the lder dgwn ro che negrest
Subject to the limitacions smttl\ﬁr]) L@Jﬁ @ th GCHI3E, QQY‘?H be my new interest race uncil-che

next change dace,

The Note Holder will then ¢ ine t of - the Tuled pa Tac-wouldibe sufficient to repay
the unpaid principal chae I am @xpected to owe ar che Chiinge Dace in (ull on che macuricy dace at my new
incerest rate in substincially cqual payments, The resulc of chis caleulacion willébe the new amount of my
scheduled payment,

(D): Limits on Intercst-Rate: Chang TWO AND NO/1000

X My interest rate will pever beincrased or dcereasedion tovsingle chan ge dace by more chan ... %o

“percentage points (rom the saee of interesi | h.wc beei paying for che preceding period.
XXMy interest race will never be greater than . L3asita,......% or less than o 5 Y CRIN A
(E) Effective Date uf Changes S
; My new incerest race will become effective ogie
payment beginning ot ficst scheduled: payrseh
' payment changes agai -

(F) Notice of Chan ‘.

Ac least 25 days, | rhan 420 daySind s effective dace ane change, the Note
Holder will deliver or Wi ce DT AT CHATTeS T Iy TtCrost ount of my scheduled

te, 1 will pay che tmodne of my new scheduled
Shange Dace il «he amount of my scheduled

pavment. The notice will diclude dlaimacon required by law o he v il also che atde and telephone
pumber of a person who will answer any question 1 may have n;,mlmg (\u notice,
B. FUNDS FORTAXES AND INSURANCE
{Mark onel
1 Uniform Covenant 2 of the Security fntrument s waived by che Leader,
1 Uniform Coverane 2 of the Security Instrument s amended o read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations
I will pay to Lender all amounts necessary to pay for tases, assessments, leasehold payments or ground rents
(if any), and hazard insurance on the Pmpcrt\' and morrgage insurance (G any). T will pay those amounts to
Lender unless-Lender tells me, in writing, that 1 do not have to do so, or unless the law requires otherwise, |
will make those payments on che same day that my scheduled payments of principal and interest are due under
the Noce.
Each of my payments under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Property which under.the law may be superior to this
Security Inscrument, divided by the number of scheduled payments in a year; plus,
(i) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number
of scheduled payments in a year; plus




(i) The estimated yearly premiumy for lazaed isurnce covernng the Property, divided by the number

of seheduled payments i ayear: plus

(V) The estimated yearly prenvm for mortgage msurance GF any), divided by the number of schieduled

PAyments i ayear.

Lender will estimate from tme o time my yearly tsesassessments, deasehnld payments or ground renes
and insurance premuiums, which will be called the “escrow weme. ™ Lender will use exivting assessments and
bills and reasomable estimates of future assessments and ks, The amounts that | pay to Lender for escrow
items under chis Paragraph 2 will be ealled the “Funds”.

(B) Lender's Obligations

Lender will keep dhie Funds inoa savings or banking mstitution which has ies deposits or accounts msured
or guaranteed by fedenal or state agency, I Lender s such an msuenton, Lender miy hald the Funds,
Except as described in elus Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will
give o me, without charge, an annual accountmg of the Fonds, Fhae accountimg muse show ) addirions
to and deductions from the Funds and the eeason for eich deduction.

Lender may oot charge me for halding or keeping the Funds, for usimg che Funds o pay escrow jcems,
for analyzing my payments of Funds, or tor recerving, verifying and wraling assessments and bills, However,
Lender may charge me tor these services i Lender pays me meerest on dhie Fands and i che faw permits
Lender o make such a charge, Lender witl not be required to pay me any mterest or carnings on the Funds
unless cicher (1) Lend I

pay interest on theF hé=13 sy k 1 s S
(C) Adjustments - tc Docamentis A
If Lender's estimat o { RE &0 AR D Ty A ) unes -that I pay under
ANOTOPPICTAS !

this -Paragraph- 2 wil nappens ac @ time when Fam Loop I of my -promises and
agreements made in ¢his Sec byt scharsanrplevilt fsvelle pghepeibe ek «coss smount eicher prompely

repaid- to me as a dirce .rund’r()i:ﬁ;éd;tﬁ?!{& @'(fmﬁyq?é@%a@ppms of kiunds, There will be excess
amounts if, at any timcg(the sum of (i) che amount of Funds which Lender is hold 1 or keeping,iplus (ii)

‘the-amount of the scheduled payments of Funds which I seill muse pay berween thac cime and che due daces

of escrow items is-greacer than che amount necessary 10 pa . checeserow items when:chey are due,
If, when payments of eserow (itemiSare due, Lender hos fioe received ¢nough ¥unds co make those-payments,
I will: pay to Lender|whatever additional amount is yecessary ro pay oW itents in full, I:must pay

that additional' amount in one or.more payments as Lender my requi rey
When-1 have paid:all of the sums secured; Lender will prompely relund o me any Funds chae are then

being held by Lender. If; as o tesule of che exercisesby endér of y of its righcs under chis Security
Instrument, either Lenderacquiresithe Propereyor the Propereyis soldl, elien immediae )y before che acquisition:
or sale, Lender will usc any Funds whichsLenderisiWsllians at che time to reduce ¢ sums secured:

BY SIGNING BEI racCepes ands

terms anc cox ed in this Adjustable
Race Rider.

\
, o
\3/1( o U XliLé’M{”} (Seal)
PEX%&. D , Botrower
’?.%.@ e (Sel)
. Hottawer

Form ARLR Backside Revision Date 10/4/90

nent, thac Lender will:

et e n ot b e st e a4




