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 Toditimk Wi all the dmprovements now or<hereatier ereetedion the property, and all casements, appurtenances,
andrtixtures now-or hereafier avpirtof the property. Al replacemuents and additions shall alborhe covered by thiis Security
Iastriment. Alof theiforegoing is referredionin this Security Instramentas the “Property,”

Burrowtr CovENANTSShat Borrower is law fully seised of the estate hereby conveyed and has the right to:mongage,
grantandfeonvey theflroperty and that thelProperty is unencumbered, except for encumbrances of reeord. Borrower warriits
andhwillEdefend generally the tide 1o-the Propeny against all cltims and demands, subject 1o any encumbrances of recordt

THIS SEGURITY INSTRUMENT combines uniform covenants for national use andtnonsuniform covennms with limiteds
variations by jurisdiction ta-constitite a uniform seelivity instramentcovering reatfproperty’,

UNprorseCovenants, Borrower and:Lender covenant and agree as follows:

o PaymenttofdPrincipiithand InterestiiPrepaymtnt andilate Chavges, ‘Borrower shall promptly pay when.due
the principal of andtnterest on the debtevidencediby the Note and:any prepayment and fate chirges due-ander thie Note,

20 8wnds:for Paxes anddnsuranee, Subject to applicable faw or toawritien waiver by ltender. Bosrower shall pay
toshender-on the day monthly payments are due under the Note, until the Note is prid-in<tull, a suny ¢ Fands™) fors (n) yearly
tves andsissessiments which may attain priority over this Security Instrament ay i lien oncthe Propentys (hy yealy keaschold
paymeats or groud rents oncthe Propenty o atany: cer vearly hazard o property insurance preminms; (d) yearly oo
msorance premitms, b any s ) ey mortgage msaoee prentinms, o any: amd 10 any sams pavable by Borrower o
Loender, in aecordimee {

) urance premiums, These
items are ciilled “Escro ML anygLme, cobleetand poiiiun: Ho exceeduheupasinim
amount- * lender foras! } ‘mﬂﬂum&mﬁl&, ™ i-under thicffederalbRedl
Estiaie Sertlement Procy V1974 as amended romiimie totime, PR STC s, (*RESPAY) sunless

anotiesdliiv thatiapplic

N@T@FF&@!J@{ iy 2 andthiold Bunds. invan
amountaotorexceedh o anomERedefEmaeCstimatt (1t Infuthit - WS o™ asis- ofkedrient diita it

reasonmiible-estimates off mlm}‘:" é}ﬂl\ QHIC W ise Ay H#yu ) oy bletlaw.
‘The Fund§ shallibeae lUan anting ull?l mﬂ\msc (%p!%lﬂl&u@mmw H) (lc}?\ﬁub y. instrimentality, onentify.
Gipoluding Lender, i Bentier s such athustilmimier G o dRdnokeieinhk.leiider 10 apply thetFuntsttospay,
theiliserow dtems: Lenderaniy not charge Bomower for holdinge andtapplying the #iunds, annually analyzing' the eserow
accountt or verifying the Eserow llems, unless Eender pays Borrower interestsonethe Funds aondeapplicable Taw permits
tender ommake sucha chige, 1 m e tire i3 oo iy W charee tor ansindependentireal
estiite L reporting service used’hy Ander i comnecuon with tisdomn, uinless applicabile oy provides-oierwise, Unless an
agreement is mitde or applicable fvageguires interes v o bespaid. Lender shill notbe reguiredsao pay Borrower any interestior
snings-on e Fands, Borrowerand!E.onder may avroe inweiing.-howe ver, thi bl he paid onsthe Funds: Bender
shall give toxBorrower, withont eharge, an anpualaccounting o the Faunds, shov ingseredits and debits to-the Finds andithe
purpose for which cach debitetoahe Fumds was made. SFhe Frods are pledaedas additionalsecnring Torabl sums secured thy
this Seeurity Tnstrinment

I the daunds held by Fengl ceed the amounts pesinil e hedd by applicable faw . Lender shallsaceountsto
Borrower-tfor the exeess Finds m aevordance with the requirements of applicable Eus 8 the anmount of the Fands helidehy
Fender arany tme is nor sufficient o pay the Escrow lenstwhign, due, Fender nay so notily Borrower i writing, and? in

such case Borrowar shindl piss 1o Lender she smoupsailassmdangnake up the deliciency Aower shall mahe up the
delicieney inno more thinsas elve monthly pas imentsgagbender Sistiesd scietion

Upon payment Pat aflmns seoured DS Seenpty insiauent, Fender shatl ps voretund 1o Borrower any
Funds Tield by Lender. ) apraph 2101 eml@e shabSicpuicidis el the Broperiy | wior 1o the acguisition oy
sitle of the Praperts . sh wiv Funds hebd BsERnadeEatlic e of acguisition o Goredit against the sums
secured by thas Secunty

3 Apilication loss applicsdlé T ipravides othery s eceivediy lender under
5|);n'u~ur;|nhs;~l "A'_“’Q Nh':ll‘ Ho o any prepaymeifEdiarees doe an 1l o :wmumnl.\.«puyuhlu under
paragragh 2 third.qo it I3 ¢ Nole,

48 Chargesaliens, Bovrower shallzpay allstanes, assessiments, charges, tfines and impositions atiributable o the
Property which may atin priority over this Secwrity-Instrument, andteaschold pay ments or ground rents, iy, Borrowe
shall pay these obligations insthe manner provided in pavagraph 2, or i not paid in thae manner, Bortower shadl pay then on
time direetly 1 the person owed payment. Borrower shalt promptly furnish o fender all notices of amounts t be paidiunder
this paragraph. HeBorrower makes these pavments directdy Borrower shall prompthy furmish o Lenderreceipis evideneing
the payvments,

Borrower shinll promptly discharge any lienswhichrhas priovity over this Sceurity lostumentemess \Borrowers G
agrees inwriting o the payment of the obligation seeured By the Hen in-a manneracceptable o Lender: (hy contests in goud
Caithisthe dien by, or defends against entareement of the tiensing legal proceedings which inethe Lender's opinian operate -
prevent tlie enforcement ofthesliens-or (¢) seeures from the holder of the lienran-agreement satisfactory to- Lender
stibordinating the lien w this. ScecuritytInstruments 1 Eender determines thatany part of thesProperty is subject toailien which
may altain priority-over this Secority. Instrument. Lender may giveBorrowera notiee identifving the lien. Borrower shallt
satisfytdhe liensor take one or more:dl the aetions-setforth above within 10 diys of the givingof notice,
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5. Hazard or Property Insurance. Bonower shall kecp the smprovements now casting or hereatier erected on e
Property insured against toss by fire, hazards sncluded soabu e term “extended coverage™ and any other hazandsincluding
Floods or flooding, Tor which Lender vequires insuranee. This insianee shall e mamtained inthe amounts il for the
periods that Lender requives, The instanee canier providing the insuranee shall be chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withhehd 1 Borower fails to maintain coverage deseribed above, Lender may, o
Lender's aption, obtain coverage to protect Lender's rights in the Property in accordimee with paragraph 7,

Al insuranee policies and renewals shall be acceptable o Lender and shall inelude a standird mortgage claose,
Lender shall-have the right o hold the policies and renewals, 1 Lender requires, Borrower shall-promptly give to Lender all
receipts of paid preminms and-renewal notices, I the event of Joss, Borrower shall give prompt notice o the insurance
arrier and Lenders Lender may make proof of loss it not mikle promptly by Borrower,

Unless Lender and-Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or repair is economically feasible and: Lender's security is not lessened, I the
restoration or repair-is not cconomically feasible or-Lender's seeurity would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not.then due, with any excess paid to-Borrower, 1f
Borrower abandons the Property, or does not answer within 30:days a notice from Lender-that-the insurance carrier has
offered-to settle o claim, then Lender may collect the insurance proceeds, Lender miy-use thesproceeds (o repair- or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given.

Unless Lender weipal shall not extend or.

postpone the due date m'ﬁﬁuﬂfﬁhﬂi ned 2 want-of the payments, If
under paragraph 21 the PEATEIV s ] ol $ (VLY < and proceeds resulting
hom damage to the Pr FO 18 e i it he et ot g V&t seeured by this Seeurity
Instrunient simedatel: H NmnT dFFtCIAL!

6. Ocenpancey T N, ib:linlvmmw and Protection of the Properiy ;B er's Loan Application:
Leascholds. Bortower shigh T;h.l-Sl OICTRINGE 1LE 1eT: S g in()'f. sedenee within sisty days alter
the execution of this Seetindnstrungnt ang shall compue o ocegpy the Progeiiygis Borw wincipal residence tor
east one year alter date of "«thﬁurealﬁﬁﬂ‘%ﬂﬂtb{imxxoﬁﬂﬁﬂ% wiiting, i‘h m!\wnl shall not be
amreasonably withheld, o unless extenuating cireamstanees exist which are beyvond Borower's control. Borrower shall not
destroy, damage or impais the Properts s allow the Property o deterioraie, ar commitwasie on e Propeny. Borrower shall
be in defmltiF any Tosleitire avtionar procecding. whedier enil opcrimimalis begun thatin Eender’s good faith judgmem
cauld result in forfeitere of the Properts or others ise materiadly impaiy the lien ereiied by this Security Instrument ot
Lender's seeurity interest. Borra ooy eure sueh o defanltind reinstare. as providedsin pagagriph 18, by causing the action
or proceeding o be dismissed Witk roling thatsin Londer's cood fisith deermin precludes forfeitre of the Borrower's
interest in the Property of other mateaa ! impaiiment of the Hen ereacd by this Seearity Instrument or Lender's seeurity
mterest, Borrower shiill also Betin de ot i Borrower, doing the Toan application process. pave nuerially false or
insecurate information or skl Lender tor tailed o provide ebder wonlrany material information) in conneetion
with the Toan evidencer! by the Notesincluding. butaor limited tosepiesentativis concerning Horower's oceupaney ol the
Property as a principal residence, I this Security Instruniedi a leaschold, Borrower shall comply with all the provisions
of the lease. I Borrowey acauires fee title to the Prope .,‘@M-’@: fd and the tee title shall pot merge unfess Lender agrees
10 the merger in-writing ‘

e

7. Profection vaderts Rights in® the ower Guils to pecformhe covenants and agreements
contained in this Seeu scument, or there e Epeecedmigsthat may significos et Lender's vights in the
Property (such as a pro bankruptey, prof wiGH or lorleiture ot Linws or regulations), then
Lender may do and pa IS NECessiry : sol the Properys “s rights in the Property.
Lender's actions may i MY SIS SeCUie Wwhich has priority ity Instrument, appearing
in court, paying reason ey andienterings FOPRRINCIO T e 1 Lender may take action

under this panaertaph ™

Ay amounts disbursed by Fender wder the paragraph 7 shadl become addinonal debt ol Bovrower secured by this
Seeurty Instument. U ndess Borrower and Fender agree to other tenms of payment, fhese amounts Shatt bear mterest from the date
of dishursement st the Note rate s shall be pasable, with interest, upon notice from Fender o Borrower regquesting payiment.

8. Mortgage Insurance, 1 Lender required mortgage msupanee as acondinon of making the loan secured by this
Secwity Instrument, Bortower shall pay the prennums sequired 1o maintain the mortgage insarance metect, B o any
peason, the morigige insurance covetage required by Lender Lapses or ceases o hein elfect. Borrower shall pay 1he
premiums required 1o obtin coverage substantially equivalent o the morgage insarance previously etfect, at o cost
substantially equivalent 1o the cost o Borrower ol the motgage insurancee previousiy i etlect, fromean altemale moigage
insurer approved by Lender, 10 substantially equivalent morgage insurinee coverage is not available, Borrower shall pay to
Lender eaelt month o st equal to one twelfth of the yearly mortgage insurance premiam heing paid by Borrower when the
insurance coverage lapsed or ceased to bein etfect. Lender will aceepte use and retin these pas mentsas a loss reserve inlicn
of mortgage insurance. Loss reserve payinents niay o longer be required. at the option of Lender, it mottgage insuranee
coverage (Gn the amount and for the period that Lender requiresy provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premmums requared to maintain mongage insarance in effect. o to proyide o
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loss reserve, untilalie-requirement formortgage msuranee ends i accordimee with any written agreenent between Borrower
and tender or applicable law, :

O, Inspection. ender-or its agent-may mithe reasonable entries upon and inspections of-the Property.il.ender shall
give Borrower notice at-thetime of op prior to an inspeetion specilying reasonable canse forthe inspeetion;

10, Gondemmation, The proceeds of any award or claim for damages, direct or consequential, in connection witlis
any condemmnation or other. taking of any part of the Rfopenty, or for conveyanee in liew ol condemnation, are hereby
assigned andtshall be paid 1020.ender,

I the event of w wtal-taking of-the Piopenty. the proeceds shall be applied wo-ihe sums secured by this- Security
Instrument, whether ornotthen due. with any excess paid tosBorrower, [n‘the event of a partial tiking df the Property in
which the fuir market value of the Propeny immediately before the twhing is equalito or preatersthianahie amountof the sums
secured by this Secority Instrument immediately before the aking, unless Borrower andtliender otherwise agree in writing,
the sums securéd by this Security Tistrument shadl be reduced by the amount of the proceeds multiplied by the following
fraction: G the 1ol amount of the sws seewred immediately betore the hing, divided by (b) the faie marhet value of the
Propenty immediately hefore the kg, Any Dakinee shadl be paid-to Boreower. In the event of o partial taking of the
Propeny in which the fir maket value of the Property anmediately before the tking is less than the amount of the sums
sectred inmediely before the tabing. unless Borrower and Lender otherwise agree in waiting or unless applicable law
otherswise provides, the proceeds shiall be applicd o the sims secwed by this Secariny Instrument whether or not the sums
are then due,

IF theiPropertys the condemnoneoltersito

ke an uward or settle Kigey BWMQI‘W:‘!@ ' fterithescue themotice'is
andt applyFEtheproeceds, ol d8 opionseither 1o e

given, Lendenis authori pair oftlie Properiyworito

«the sums secured byihi: H NQ ‘CQ‘\E“ | J: : llﬁ lﬂ'
Unless:Lienidér awer thTHE afree WhiLing, iy Sfpichfom ot ioced; wipal shallimoteextend or

spostpone the due diteo Thilg\pwbﬂﬂ'l‘é' ‘E'ig" g 'e)j‘ﬂ. ‘ti'éi“'t‘j‘,’“'b‘f ntol suchipayments,

WL Borcower Nol Refeased s dFarbeacinee By l;vn‘('ﬁ?ri‘. \; ‘ug iyer.s Extension ol the timedlompayment or
modification ol mmortizdiowol the snﬂl&lu&k@ Olllltly IRleﬁﬁﬂjﬁlﬂd bytlentier 1ojany suecessor indnterest
of Borrowers shallbvor-opedite o release the liability ofithe origingl Borrower or Borrower's stceessors intinteresty ender
shall:nowbe reguiredao commence proceetlings apainkiany, suceessor in interesttonsrefse -extend dime (o paymeit or
otherwise modify amoytization « ms v LS S v TRstram voreasontolt any demandemide by sthe
original Borrower or Borrawer's sdeeessors ininterestt Any forbearmnce by Lenddr in éxcreising dny-righttor remedy shall
nothe a-waiver ofiorpreciide the cxereise of anysrieirorreme:dy,

U2: Suceessors ond Assignsommde Foint and Severalliabilioee Go-sippers:ATe covents and agreements of
this Sceuritydinstrument <hallbindSmdiheneizihe suceessors andrssigns ofilenderand Borower, subjeet 1o theprovisions.
af paragraph 17, Borrov er's eavenants andagreements shall be foint and severn!. Any Borrower who co-signs this Seeurity
Anstrument but does nol exeentetie Note:da) is co-sianing this instrument only o mor gaae, grantndreonvey tat
Borrower™s interest: inethic Propertvsunder-ihe termssof this Sectgitydistrumentsth) is not personally obligated 10 pay the
sumis secured by this Secutity Instruments and (o) agrees dhambender andiany other Borrower muy [agree 1o extend, modily,
farbear or make any sccommodations with regardgiieesnisial this Security Instrmment gwithe Note without thin
PBorrower's consent,

13, BoanCh he Toan secured bty Seonets, Tast@ment is subject 10 0 4 hich sets nanimum foan
charges, sodahat e is wterpreted so tiat RS e ms hoglisan chiaees colfecied ¢ eollectedin connection
with the Taan exceed the Flnits, then: ta Savksuehstoanse bigey shadl be veduod LR Necessiey o reduee
the charge to the penmil ! uy suins e Lol CEEEFOm Borrow { d penminied limis will be
refunidedito Borrower, | wse 1omike USFELOTIBYStIcng the 1rined athe Note orby. miking
direet paymeit 1o Borr educossprineipalEiEredcionwill he Mrépiyment without-any

prepaymentchirge undi

14, "Notices, Anyondtice-to Borrower provided Torein this Sceeurity Instrumentishillibe given by deélivering it orshy
niniling <t by first class mpibwanless applicable slaw requireszuse of anothersmethod, ‘e notice shallbbe directed o the
Property. Address:or any-other adiress Borrower designates Bysnotice totlender, Any notice to Bender shall be given:by first
elass anailito Lender's alldress stated hesein orany other adiress ender-designates by notice to Borrower. Any notice
provided:for inahis-Seeurity Instrumentshallshe deemed 1o have been givemto Borrower or Lender when given as provided)
imthis paragraph,

15, Governing iLaw Sevesability, his Sceurity Instrument:shadl be governed by federal Taw and the law of the
jurisdiction inswhich thelProperty isflocated. Inithe event that any provision or cluse ofthis Security Instrument or the Note
conllicts with applicablelaw, sueh conflict shall not affectother provisions ol this Security:lnstrument or the Note which can
be given cffect without the conflicting provision. To-this end the provisions of this Security Instrument and the Notwe are
dectired tolbe severible:

L(.': BorrowerssiGopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17 Transtér ofgtheiProperty oraa:Beneficial Tnterest in Boreowen, I all or any part of the Property or any
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terest i it s suld o transterresd ol benetiont mterestm Botros er e sold o transtened and Bomrower s not o nitural
person) swathout Tender™s pror wotien consent, Fender may. at it option, teqinre mmmediate pasment e tabl ol all sames
sectired by this Secunty Instrumen. Howeser, this option shiadl ot be eaeivised by Lender i esercise s prolubited by
Tederal Tnw as of the date of this Secunty Inshament,

I Lender exercises this option, Lender shall give Bortower notiee of aceeleration. The notice shall provide aperiod
of not Tess than 30 days Trom the date the notice is delivered or mailed within which Borrower mist piy all sums sectred hy
this Seeurity Instrument, I Borrower Gails to pay these sums prior to the eapiration of this period, Lender nay invoke any
remedies permitted by this Security Instrument without further notice or demind on Borrower,

I8, Borrower's-Right to Reinstate, 11 Boower mects certain conditions, Borrower shall have the right to-hiave
enforcement of: this Security Instrument discontinued at any time prior (o the earlier oft ()-S5 days (or such ather period as
applicable Taw may specify for-reinstatement) before sale of the Property pursuant to any power. of sitle contained-in this
Seeurity Instruments or (b) entry of a judgment enforcing this Seearity Instrument, Those conditions are that Borrower: (i)
pays Lender all sums whieh then would be due under this Security Instrument and the Note as ift no aceeleration had:
oceurred; (hy:eures any defanlt of any other covemants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, inchuding, but not imited to, reasonable attorneys’ feess und (d) takes such. aetion-as-Lender may
reasomiibly require to assure that the lien ofsthis Security Instrument, Lender's rights in the Propenty and Borrower's
abligation 1o pay the sums seeured by this Security Instranient shall continue wnehanged. Upon-reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as it no aeceleration had occurred,
However, this right to re Y len

19, Sale of-Not mﬂ i) Méﬁ’tliﬂ rwetherwith this Seeurity
Instrnmenty may be sol riniy ‘ : ] $ 1 clamge i the entity
thnow i as the Laoan Se g wathly s wepds Jug updethe Nase il Clnstament. There also
iy be one or more ol b NG\%"@'FFilﬁIA' e ee of the T oan Servieer,

T

Borrower will be piven yiotiee of the chiamiee nraccondance Wit pagaeraph B4 o plicable Taw. The notice
will state the mame and addie< Ty e bewe ey eqﬁi&mﬂ«i@cpf‘jﬁén;ynbnf houkd e sde, Vv notice will
ieable Taw,

also contam any other intofnaion eguged by app

20, Hazardous Substances, d‘&i\le & Qammt«y B‘mord.er.!‘-u. e, disposal, storage, or releise of
any Hazardous Substances on ot in the Property . Bonower shall not do. nor allow any one else o do, anything alfecting the
Property that is in violatiord ol any Environments Eaw e precedinaiw seatences shall not appiy o the presence, use, or
storage on the Property of satll quanties ol Lzidou CNubstapees at ae recoenized to e appropriate o
normal residential uses gnd o infenance of the Property .

Borrower shall prompiiyheivelender weitten qatice ol aby investgation. chim. i Liwsuit or other action by
any governmental or e pilatoryag c s or privae party volving the W any Hazardons Substanee or
Environmental Law of [which Bomrowes has actual knowledge. I8 Borrower leorn SSOEIs notificd by any governmental or
regulatory authority. that any removal or other remcdiation of oy Hazard gus Substanee atfecting the Property is necessary,
Borrower shall- promptly tike ally varemedial actions insecordine Wit nvirommental L.

As userd in this porigraph 2bssiizadous Substinees™ afggiboseSubstances detined as tovic| or hazardous substanees
by Environmental Law nd the following substances: gasoligngbgroscie. other Nammable or toxic petroleam products, tosic
pesticides and herbicidus, volatile solvents, miteriils estos or fopmaldehyde. and gadioactive materials, As
used in this paragraph 20, Unvironmental Law™ gehie Sarses and laws of the jurisdicdon where the Property is

!

located that relae 1o he suleivor environmentay

Nos-Unrors € 45, Rorrower and EEREer imsther covgint and agree as (olle

21, Acceleratic Fix Erower prior (o n following Borrower's
breach of any covena Slbut not prioA m under paragraph:17
unless applicable law W yo () thedelin on-required to cure the
defaults tey o date. nol fefieeisaiven (o1 ich the delault must he
coreds and td) that Failure b i voresnlt inacceleration

of the sums secured hy this Security Instrument, Toreclosure by judicial proceeding and sile of the Property. The
notive shall fether inform Borrower af the vight to veinstate after aceclersition and the vight to assert in the
foreclosure proceeding the non-existenee ol a detanlt or any ather delense of Borrower (o aeceleration and
foreclosure, 18 the default is not cured on or before the date speeified in the notice, Lender at its option may reguire
immediate payment in Tull of all sums seenred by this Seeurity Instrument without further demand and may
foreclose this Security Tustrument by judicial proceeding, Lender shall be entitfed to colleet all expenses incurved in
pursuing the remedies provided in this parageaph 21 including, but not limited (o, reasonable attorneys® fees and
costs of title evidence,

22, Release. Lipon payment of all sums secured by this Security nstrument, Lender shadl release this Security
Instrament without charge 1o Borrower.

23, Waiser of Valuation and Appraisement. Borrower waives all right of valuation and appritisement,

24, Riders 1o this Security ustrument. [Fone or more viders are exeented by Borrower and recorded 10gether with
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this Sccurity Instrument, the covenants and agreements of each sueh rider shatl be incorporated imo and-shall amend-and

supplenient the covenants and agreements of this Seeurity Instrument as it the rider(s) were o part of this Seeurity
Instrument, [Cheek applicable box(es)|

b Adjustable Rate Rider O Condominium Rider O~k wmily Rider
(] Graduated Payment Rider CJ Planned Unit Development Rider ] Biweekly Payment Rider
] Balloon Rider [ Rate Improvement Rider [ SecondiHome Rider

(I Otheres) |specity}:

By Sianina BiLow, Borrower aceepts and agrees to the terms and covenants uml.uncd in-this Security :Instrumemt
and in any rider(s) eacented by Borrower and recorded with-it.

Lka /] .\ ........ (e

....... senenens (S8
NIL M. ROCHNOWSKT ~Borrower

. . ‘
Documiesntigs. o VAT S

This Document 1§[ﬂ&3°ﬁr ~Borrower

the Lake County Recorder!
Socidl Security Number ... 3042648458,

{Space Below This Line For Acknowledgment] —————o

STATE OF INDIANA, BT e, oo vannenee C OLL Y S8

Belore me, ... DAMELA STTST o MARTIN 0, ADHC 5 28T i e
day of ... ..W.\.RQ}.{.. L O e PATUJ Ma.. B(XUMMSKI...ZWQ SAN F.r. cerree e rerssrssaes
COCENWSKT,, HIISRARND, ANT) WIE'.F‘.. ................. ;

O

.icknowledged the exeeution of the .mnc.\‘u,d m(mgugc.
WITNESS my haad and official seal. 2 :

.............................. « u. o n Y TTETIYTTYTTPTRTS

My commission expires VDIAND

.......................................................

Typo or Print Name
ReSIdent OF vvveesrnnrnrn EAKE s seesssnssssssosesssends County, Indiana

This instrument was prepared by:

GREGORY, BRACCO, ASSISTANT VICE PRESIDENT

Dy R T R Y Ty Y T T T R T T Y T T Y T O I TR LR T I I I vressrsanees

Nnmo
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, ADJUSTABLE -RATE RIDER #202745

THIS ADJUSTABLE RATE RIDER is made chis ... 24TH.. day of MARCH, 1993 . ...

and is incorporated into and shall-be deemed to amend and supplement the Moregage, Deed of Trust or Security

l)cgd (the "Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate Note (che "Note™) ro . BANK OF, HIGHLAND, . ORGANIZED -AND: EXISTING UNDER

..............................................................

THE LAWS. OF . THE. STATE OF. INDTANA e (the "Lender™)

of-the same date and covering che property described in the Security Instrument and locaced ar:

..1652; TULIP. TANE,  MUNSTER, INLA6321 ...,

{Properey Address)

NOTICE: THE SECURITY. INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING :FOR: CHANGES IN THE INTEREST RATE. INCREASES IN THE INTERES) RAIE
WILL RESULT IN HIGHER -PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT' IN
LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addicion co che covenants and agreements made in- the Security Instrument,
Borrower and:Lender furcher covenant and.agree as follows:
Ay INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest race of..6,5000. ‘i The Note provides for changes in the in-
terest rate and the payments, as tollows:
3. PAYMENTS

(A) Time and Place of Payments

All references in the Security Instrument to “monchly payments” are changed o “scheduled payments,”

I will pay principal and interese by making payments when scheduled: (mark one):

RX1 will make my scheduled payments on the firse day of cach monch beginning on ..o,
.MAY. 1,.1993 / . e
O I will make my n s 101i0ws: .
Docliiment is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I will make these payments cheduled uncil T have-paid all of ¢ ipal and interest andiany other
charges- described in:the Not

My scheduled payments will be applied to incerest before principal, If,'on .. ABRTL, 1,..2023.,............
.................................... o bstill owe amounts under the Noce, Jawill pay those amounts in full
on that date, which is called che “maciriey dace ™

I will make my scheduled paymencsiar . 2611 HICHWAY. AVENUE, . BIGHLAND,. . IN.,.46322..............

............................. or ac a different

(B) Amount of My

Each of my initial scheduled payments will beSngtheamodgEol US. § ..298.27 . ./ ............ This amount
may change. : {2F
(C) Scheduled Pay RQges e 3= f 3
Changes in my sch nent will reflectehisdis talls unpaid prinei oan and in che interest
rate that I must pay. Nderawill dcr’(ﬁ'rrﬁ}f.pt‘\E,{m‘-"fwxv inter anged- amount of my
scheduled paymenc in Section 4 of the N
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a “Change Date.” (Mark one)
®XThe interest rate 1-will pay may change on the first day of APRIL,..200Q0.......... and on that day every
CI2TH. o month thereafter.
3 The incerest rate T will pay may change oo, and on every
....................................... thereafter.

(B) The Index

Beginning with the first Change Date, my interest race will be based on an Index. The “Index” is: ........
....WEEKLY, AVERAGE . YTIELD. ON. U, S. . TREASURY,  SECURITIES, ADJUSTED TO A CONSTANT . . ... ...
.o .MATURITY. .OF, ONE YEAR. .....ooviiiiiiiiiiiiine i PPN

The most recent Index figure available as of the date BX 45 days [ oo,
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding /02 000 20N
percentage points (...24900. . %) to the Current Index. The Note Holder will then round the
resule of chis addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the nexe Change Date.

The Note Holder will then determine the amount of the scheduled payment chat would be sufficient to repay
the unpaid principal chat 1 am expected o owe ac the Change Date in full on the macuriey date at my new
interest rate in substantially equal payments. The result of chis calculation will be the new amount of my

scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/85
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301
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AR R S L SO
(D) Limits on-fnterest Rate Changes
[Mark box (1), (2) or (3) or hoxes 23 and €33 o indicate whether there s any masimum bt on interest
rate changes; if no hox is murked, chere will be no masimum limic on duanges. |
(1 (1) There will be no maximum limic on interest rate changes
XX(2) My inrerest rate will never be increased or decreased onany sigle change date by more than 2.000%. ..
pereentage paine from che naee of interest I have been paying tor the preceding period.

AR (3) My interest rre will never be greater than 12,500, ¢ OR LESS THAN 0.500%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the anount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date until the amount of my scheduled
payment changes again.

(F): Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rite and: the amount of
my scheduled payment before the effective dare of any dinge. The notice will:inchude information required by
law to be given me and also the citle and- telephone number of a person who will answer uny question [ may
have regarding the norice.

B. FUNDS FOR TAXES AND: INSURANCE

‘[Mark one]

07 Uniform Covenane 2 of che Secarity Tnstrument is waived by che Lender.

X Uniform Covenant 2 of the Security Tnstrument s amended o read as follows:
2, SCHEDULED PAYMENTS FOR TAXES AND INSURANGE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(i any), and=hazard insurance on the Property and murtgage insurance G any). 1 willipay those amounts to
Lender unless Lender tells me, in writing, chac I do nac have to do so, or unless che Jaw requires atherwise. I
will make those payments on the same day thae-my scheduled payments of principal and interest are due under
the Nore,

Each of my paymen smx 2 will be e Suntubr. f
(i) The estimated and a JRA yIv¥hi ay be superior to this

BANIIV R ) ) Oy
Securicy 1nser wi i b et ket HURIMGA (G | ) s,
(ii) The estimated } .xN thmﬁﬁfcmnh i ivided by the number

of scheduled: puy men g A5, 5 .
1091
#inz:m u‘]:saﬁuﬁlo}% cl;l(x)xg ﬁ)lz‘tb'mﬁ{‘ft)_ Nyided by the number of

(iii) The estimated yearly prcmuﬂn
scheduled payments in a y8#8S e County Recorder!

(iv) The estimated yearly premium lor mortgage nsurance (if any), divided by the number of scheduled
payments in a ycar
Lender will estimate from ¢ infe togeime Mgy o [FlyTtases | a@8s@ss ments, |caseliold payments or ground renes and:
insurance premiums, which will becalled the "cscrow it 1. Lender will use existing assessments and bills and
reasonable estimares of fUEURE dssessmCNEs and bills, The amouncs that | pay rodender for escrow items under
this Paragraph 2 will be called the “Funds®,
(B) Lender's Obligations
‘Lender will keep che Funds inasavings or banking insticucion which Las its deposits or accounts insured:or
guaranteed by a federal or state agency. If Lender is sughan institucion, Lender may hold- the Funds. Except as
described in this Paragraph 2, Lender will usegehaMintafs¥e, pay the escrow items :nder will give to me,
without charge, an annual accounting of che FEadsThac accotipting must show all additions o andideductions
from the Funds and ¢ son for each deductions:

o

Lender may not ok {or holding or keeping=te=Fuads; for using the ) pay escrow items, for
analyzing my paymen for receivirg, Meryingane toraling assesst vills, However, Lender
may charge me for th Lender pays neEeseon’ the Fupds and -rmits Lender to make
such a charge. Lende nired €0 pay T ary TTerest o A unds unless cither (i)
Lender and | agree in writing, ac che tme b Sign this occunity Histiugicig, L ened will pay interest on the

Funds: or (ii) the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds

I Lenders estimates are too high or if taxes and insurance rates go down, the amounts that | pay under
this Paragraph 2 will be too large. If chis happens ae « cime when 1 am keeping all of my promises and
agreements made in this Sccurity Instrument, I will have the right to have the exeess amount ¢ither prompely
repaid to me as a direce refund or credited to my future scheduled payments of Funds. There will he excess
amounts if, ac any time, the sum of () the amount of Funds which Lender is holding or keeping, plus (1)
the amount of the scheduled payments of Funds which Tsoll must pay berween that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items-when- they are due,

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
[ will pay to Lender whatever additional amount is neeessary to pay the escrow items in full, I must pay
chat additional amount in one or more payments as Lender may require.

When | have paid all of the sums sccured, Lender will promptly refund to me any Funds that ase chen
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
cither Lender acquires che Property or the Property is sold. then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in chis ;}diusmble

Rate Rider. > 0
'Q (/ ,?/.’] LM (Seal)

i
X.f...{w" . M pe2=E L (Seal)
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