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NOTICE: Thi's mortgage secures a Note:which contalns provislons £L§6
automatlc renewal of such note for successlve perlods not to extend
beyond__April 1, 2013 Jhe Interest rate and the payments under
the note may change at the time of ecach. renewal. A copy of the
provisions of the Note relating to renecwal and change of Interest
rate and payments Is attached to this mortgage as an exhibit.

CUSTOMER' NO.. 01646/44960

MORTGAGE,
ASSIGNMENT OF RENTS,
AND SECURITY. AGREEMENT

TS MORTGAGE, (hereln "lnstrument"), 1s made this 26th
day of March ]5 1993, baotwoean tho- Mortgagors/Grantors,
'

(herain callod "Borrowars™), BANK OF WIGHLAND. NOT PERSONALLY. JIUT AS
... TRUSTEE. UNDER TFE . OF .- ' CEMENT.. o . )
. 13-3100, . 2611 Hishwav Avenue,

~AND..KNOWN' AS TRUST NO.
Highland, Indigna . 46322

and the=mortgagec, BANK OF HIGHLAND, whose address Is 2611 Highway Avenue,
Highland, ‘Indlana, %6322, (herein callod "Lender!).

WHEREAS, Borrowers are Indebted to Lender In the principal sum
of _THREE IIUNDRED SL1XTY SIX ‘THOUSAND _AND NO/100=—meexe m———— )
which Indebtedness is evidenced by Borrowers' note dated March
1993, (herein called "Note"), which Is attached hereto as ExhIDIt TAIT,
providing for monthly Installments of principal and Interest, with the
balance of the indebtedness, if not sooner paid, due and payable on

April 1, 2 '

T0 coidecmmentds: - 55

4860 (P

evidenced by 7 yigh lIpter Ai& X ixtensions,
and modiflcat i Npmw‘r@ﬂ (!. :h interest
fn _accordan

thereon, adva ce herewith to protect the sccu of this

instrument; and (c/l#hes Jopermanesns ﬂstﬁh(tgmr%dﬂfs spents of
Borrowers. herein conta #%ﬂk; ' ﬂﬂae BYoIadEgage, gre convey,
and assign to Lender tégfég ow%%gsgégcr g%’proper'y located Lake

County, State of Indlana:

Lot 1, Swart's Addition to ctlie Town (0f Highland, as shown in
the Plat Book 41, page 15, in Lake County, Ind

Common 5 463&?}

-——
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Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Together with all buildings, improvements, and tencments. now or
hereafter erected on“the/property, and al'V casements, rights rlghts-of-way,.
driveways, pavement, vurb, and aLreet froat privileges, appurtenances, rents,
royalties, mineral, oll and gas rlah z and profits, water, water rights,
machlnery, equfpment, englnes, clnerators, bull' - materlals,

applilances and goods of every cﬁaute whatseaver now or hereafler located In,
or on, or u intended t:g?e \&7i €%mnnectlon with property,
Including, t I'mlted to zf%r, 2 purposes of ying or
distributin y. cooling, eleetry gas, watef d lTight; and
all elevato hated mach‘hJHMAﬁ\- equ]me ; ntion and
sinks, stov 2LOrS ars dryers,

awn i'ngs, storm wl NUOWS , 5 LOTHI GO0 Isy sCieens, bl 1IUS, Shnales, curtalns and:

curtaln rods, mlrrors, cabinets, panelling, rugs, attached floor coverlnhgs,
furnlture, plctures, antennas, trees and plants; all of which including
replacements and additions thereto, shall be deemed to be and remain a part
of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate In the event this
Instrument Is on a leasehold) are hereln referred to as the “Property.“

Borrowers covenant that Borrowers are lawfully seized of the
estate hereby conveyed and have the right to mortgage, grant, convey, and
asslgn the Property, that the property is unencumbered, and that Borrowers'
beneficliary or beneficiaries will warrant and defend generally the title to
the Property agalnst all claims and demands, subject to any easements and
restrictlions listed In a schedule of exceptions to coverage In any title
insurance policy insuring Lender's interest in the property.




Uniform Covenants. Borrower and Lender cavenant und agree as follows:

l.. PAYMENT OF PRINCIPAL AND INTER EST, lotrower shall prompily pay when due the principal of
evidenced by the Note, any mregayment and fate chasges provided in the Now and all other sums secuted hy

& FUNDS FOR TAXES, INSURANCE AND OTHER CHARG ES. Subject to applicable Jaw or to & wiitten waiver. by Lender, Borrower sha))
puy to Lender on the duy monthly installments o principal or interest are payable under the Note (or on another day designated-in writing hy
Lender), uniit the Note js paid in full, a sum (herein “Funds™) equal 1o onc-iwellth of (s) the yeary wager und sewer rates and tunes and
assessments which may be levied on the Property, (b) the yearly ground rents, ifany, (c) the yearly premivm installments for fire and other hazard
Insurance, rent Joss insurance and such other insurance covering the Propenty as Lender may require pursuint 1o paragraph'$ hereof, (d) the yearly
premivm-installments for moripage insurance, if any, and (e ) if this Instrument is on a leaschold, the yeatly fixed rents, il any, under the ground
leasc, all as reasonably estimated initially and from time 10 time by Lendér on the basis of assessments and bills and reasonable estimates theseof,
Any waiver iy Lender of a sequirement that Borrower pey such Funds may be revoked by Lender, in Lender's sole discretion, at any time upog
notice in writing to Botrower, Lender may requite Borrewer 1 pay to Lender, in advance, such other Funds for other taaes, charges; premiums,
assessments and impusitions in connection with Batrower of the Property which Lender shall seasonably deem necessary (o protect Lender’s
interests (herein “Other Impusitions”). Unless otherwise provided by applicable law, Lender may sequire Funds for Other Impusitions to be paid
by Bosrower in a Jump sum or in.periodic installments, at Lender’s option.

and interest on the indehiedness
his Snstrument

The Funds shall be held in un institution(s) the deposits o1 acoounts of which are insured or puaranieed by a Federal of state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, asscssments, insurance premiums
and Other Impositions so long as Borrower is not in breuch of uny covenant or agreement of Borrower in this Instrument. Lender shall-make no
charge for so holding und applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, carnings or profits on the Funds und applicable law permits Lender to make such a charge. Borrawer und Lender may agree in
writing ut the time of execution af this Instrument shas-interest on the Funds shall be faid to Borrower, and unless such agreement {s made or
applicable law requires interest, earnings or profits wo be paid; Lender shall not be required to pay Borrower any interest, earnings or profits un the
Funds. Lender shall give 1o Hortower, without charge, an annual accounting of the Funds in Lender's nonnal format showing credits and debis to

the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledped as additional security for the sums secured by this
Instrument,

Ifthe amount of the Funds held by Lender at the time of the annual accounting thereof sholl exceed the amount deemed necessary by Lender
10 provide for the payment of water and sewer rates, taxes, asscssments, Insurance premiums, rents and Other bmpositions, as thiey fal):due, such
excess shall be credited 10 Norrower on the next morthly instaliment or instaltmems of Funds due, If a1 any time the amount of the Funds held by

Lender shall be less than the amount decmed necessary by Lender to pay water and sewer rates, tancs, asscssmenls, insurance premiums, reits and’
Other Impasitions, as they fall due, Borrower ¢hall nav 16 Londer nnv amnint nenssecrms o mal Yo defie! ithin thirty days afier notice
from Lender to Borrower. reques :

[ ] .
Upon Borrower’s breach of & ) ..xpﬂﬁumgﬂl;nlﬁm )y unount and in any order as.
Lender shiall determine in Lender ingady J: | F tI 'nrr wta‘.' S, rents, taxes, assessients,.
insurance’premiums and Other 1o wi N r Wil hE: m A‘ gedit npuj sccured by this Instrument.

Upon payment in full of all SN J .ni.s Instrument, Lender shal) pw:ﬁ)tly sefund w Borrower ‘f cld by Lender,

This Document 1s the property o ‘ :
3. APPLICATION OF PAYMENTE, Usifess appl'cablfl::w rovﬁoomcrwnsc, ayments cciv'd by Lender fram Borrower under the Note.
or this Instrument shall be applicd by Kender inﬁhﬂl aﬁ&u BRERLY (i Wﬁﬁﬁe 1o Lender by Darrower under paragraph 2

hereof; (ii) interest payable on th 'ote; (iii) principal of the Note; (iv) interest payable on advances made pursuani to paragraph 8 hereof; (v)

principal of advances made pursuini to paragraph 8 hereoft (vi) interect payable on any Fulure AUvance, nrovided 1hat if more than one Future
Advance is outstanding, Lender 117y apply payn feceived amung the amoumis ol interest payabieen the Fulure Advances in such order as
Lender, in Lender's sole discretic may ¢cictmines (vii) principal of any Fuidire Advance, provided that if more than one Future Advance is
outstanding, Lender may apply poyments recel ved among the principal balances of the Future Advances T such arder ns Lender, in Lender's sole
discretion, may determine; and ( ) any otiic sisecured by chis Insteument in such order as Leaderfat Lender's option, may determine;

provided, however, that Lender may. at Lender's opiion, apply any sums payable pussuani to parazraph 8 hereof prior to interest on and principal:
of the Note, but such-application shall not otherwise o Teet the ¢ 2r of priosity of appication'spccified in this par: aph 3.

4. CHARGES; LIENS. Botrower shall pay aiy water and sewer sales, sents, taxcs, assessments, premivms, and Otl Impositions attributable (o
the Property at Lender's option in the manner provided under paragraph2 iereof or, if not paid in such manner, by Borrower making payment,
when due, ditectly to the payee thercof, or in sueh other manner as \LQ,: i) ﬁ k;,;g&we in writing. Borrower sha!l promply furnish to Lender all
notices of amounts due under this pazagranh 4, and in the event Borsdwer shall m".‘xt;"gﬁaymcm directly, Borrower shall prompily furnish to Lender

receipts evidencing such payment: ssower shall promplly dis gfze aiyfien whz?ﬁ'if ks, or may have, priority o equality with, the lien of
this Instrument, and Bosrower sh when due, the claims :. If Persons supplying-labor or materiz |« 1o nection with the Propeny,
Without Lender's prior written pe Barrower shall not atlowany iica inferiorta this Instrumen: 1o d against the Propenty,

2 ., oS
5. HAZARD INSURANCE. Bo b ‘mprovcmcffis-,g(zq'fj‘a'y;ﬁﬁm:i)} hereafter c:ccic y insured by carriers at all
times satisfactory to Lender again: ds included within: 5% 1t "extended eoverap h other hazards, casualties,
liabilities and comtingencies us Le: M such amounts and for such

periods as Lender shall require, All premiums.on insurance policies shall be paid, at Lender's option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing,

All insurance policies and rencwals thereof shall be in a forin acceprable to Lender and shall include s standard mortguge clause in favor of
and in form acceptable to Lender, Lender shall have the right to hold the policics, and Borrower shall promptly furnish to Lender all rencwal
notices and a) seceipis of paid premiums, At least thinty days prior to the cxpiration date of a policy, Bortower shall deliver to Lender a renewal
policy in form satisfuctory to Lender. 1 this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of al) policies, renewal notices,
renewal policics and receipts of paid premiums if, by virtue of the ground lease, the originals theseof may not be supplicd by Borrower to Lender.

In the event of loss, Borrower shall give immediate written notice to the insurance catrier and to Lender, Borrower hercby authorizes and
empowers Lender as attorney-in-fact for Bostower to mahe proof of loss, 1o adjust and compromise any claim under insurunce policies, to appear in
and prasecute any action arising from such insurance policies, to collect and reccive insurance proceeds, and to deduct therefrom Lender's cxpenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph $ shall require Lender 1o incur any expense
ortake any action hercunder, Borrower further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds 1o be used o
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hercof (subject, however, 10 the rights of
the lessor under the ground lease if this Instrument is on a leasehold),

If the insurance proceeds ute held by Lender to reimburse Borrower for the cost of restoration and sepair of the Property, the Property shall be
testored 10 the cquivalent of its osigina) condition or such other condition as Lender may approve in writing, Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfuctory to Lender, contractor's
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of casts, pereentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably sequite. 1F the insurance proceeds are
applicd to the payment of the sums secured by this Instrument, any such application of proceeds 1o principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amounts of such installments. If the Propenty is sold
pursuant to paragraph 27 heseof or if Lender acquires title 10 the Propernty, Lender shall have all of the right, title and intezest of Borrower in and to

any insusance policics and uncarmed premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASENOLDS. Bonower (a) shall not commit waste or permitimpairment or
deterioration of the PMroperty, () shall not abandon the Propeny, (c) shall sestore o1 sepair prompily and in a gond and workmanhihe manner all

e




oramy part o the Propeny o the equvalent of its osiginal conditon, ot such other condimon as Leader may apprave in writing, in the event of any
“damage injury or Joss thesero, whether or not insurance praceeds are ivailable to cover jn whole or in part the costs of such restorstion o e,
() shall Keep the Paapenty, including improyements, fixtures, equipment, machinery and appliances thereon-in gond. repair and shiall replace
fintuses, cquipment, machinery and-applisnces on the Propensy when necesvary 1o beep such iems in good sepair, (e ) shall comply with all liws,
ordinances, regulations and requirements of:any governmental bady applicable 1 the Property, () shall provide fpr professional mansgement of
the Propeny by a residennial rental property manager satisfactory o Lender pursuant o a contra appraved by Lender in writing, unless such

requitement shall be waived-by Lender in wriling, () shall enerally operate and maintain the Property in a manner to cnsure maximum rentals,
and (h) shall give notice in writing to Lender ofand, unl tss atherwise directed in writing by Lender, appea in and defend any action of proceeding
purponting to affecs the Property, the security of this Instrument of the tights of powers of Lender. Neither Borrower nor any tenant or othier person
shall remove, demolish or alier any improvement naw existing or hereafier erected on the Peoperty or any fiature, equipment; michinery or
appliance in or on the Property except when incident ta the teplacement of fixtuees, equipment, machinery and applisnces with items of like Mnd,

I this Instrument is on o leasehold; Borsower (i) shall comply with the provisions of the ground tease, {ii) shall pive immedinte wrinien notice
1o Lender of any defuult by lessur under the ground lease or of-any notice received by Borrower from such Jessor of any defauly under the ground.
lease by Borrower, (iin) shall eacrcise any option 1o renew o extend the ground lease and give writien confirmation thereof 1o Lender within thinty
days after such oprion becomes éaercisable, (iv) shall give immediate writien notice to Lender of (he commencement ol any remedial procecdings
vader the pround lease by any pany thereto and, il required by Leader, shall permit Lender as Horrow er's attarney-in-fact to cantsol and act fur
Bortower in any such remedial proceedings ind (v) shall-within thiny days uficr request by Lender abtain from the lessor under the ground lease
and delives to Lender the lessor's estoppel certificute required thereunder, if any. Borrower hereby expressly transfers and assipns to-Lender the
benefis of ull covenants-contained in the ground leise, whether of not such covenants sun with the land, but Lender shall have no liabiliy with
respect to such covenants nor any other covenants contained in the pround lease,

.

Borrower shall not surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease creuting said estate
and interests, and Borrower shall not, without the express written consent of Lender, alier or amend said ground lease, Borrower covenants and:
agrees that there shall not be a merger of the-ground lease, or of the leasehold. estate created therehy, with the fee estate covered by the ground:
lease by reasonof said feasehold estate o suid fee estate, or any pant-of either, coming into common ownership, unless Lender shall consent in-

writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultancously and without further action be spread so-
as o become a lien on such fee estate.

7. USE OF PROPERTY, Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use-for which all or any pari of the Property was iniended at the time this Instrument was executed, Borrower shall not initiate or acquiesce in a
change in the zaning classification of the Property without Lender's: priot written consent.

8 PROTECTION OF LENDER'S SECURITY. If Borrower fails to petform the covenants and apreements contained in this fnstrument, or if any

action or proceeding is commenced which affects the Property or title thereto or the interest of Lender therein, incliding, but not lindted to, eminent
domain, MSOIthC)'» code enlorcement, or arranpements or nroccedings involvinn a hankrnntor deradens sho0 1 o0 r at Lender's oplion may

mahe such appearances, dishurse . sary, In protect Lender's:interest,
including, but not limited ta, (i) mnmmntﬁms I ocutcment of satisfactory
insurance as provided in patagra {iv) iffs TRsSTrim oIl eXereise o a iew or extend the.ground
lease on behalf of Borrower and a Nq rxﬁ FFTC:I“&U b they ,
Any amounts disbused by- arsuaatto tishardfraph8, with witcicss tereon, shall beconic 7d: ndebtedness of Borrower
THig"

secured by this Instrument, Unle: 4 p s g0y m&gwttys Wb inapedistely due aind payable and
shall'bear interest from the date of dishursément at the tate s(am?\ the Nate unlc\:'gxllcct n_{rom

ortowes of interest-at such rate would be
contrary 10 applicable-law, in which cvent such oS sl & oL imacn Wi RO T @Xilh may be eollecied from Borrower under
applicable law, Borrower hereby covenants and aprees that Lender shall be subrogated-to the lien of any morigage or other lien discharged, i

whole or in part, by the Indebtediess secused heseby, Nothing contained in this patarraph 8 shall seavire Lendes to incus any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cause to be made reasonable entr upun and inspections of the' Property

10. BOOKS AND RECORDS, Rorrower shall and maintain 8t all times a1 Borrowcr's address siatc d-oelow, or such other place as Lender
may approve in writing, completc and accurate books of accounis and records adequaic to reficct correctly the resulis of the operation of the
Property and copics of all written tracts, Icases and other instruments which afect the iperty. Such books, records, contracts, leases and other
instruments shall be subject to examination and 1nspection at any reasonable i der. Upon Lender's request, Borrower shall fumish to
Lender, within one hundred and (weaty days afiestlic end of eact fiscal year of Borrower, a balance sheet, a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonablanictail and certified by Borrower and, i Lendér shall require, by an
independent certified public accouniant, Bomower shall furnish, topetlce Wity ihecforegoing financial statements 2nd at any other. time upan
Lender's request, a rent schedule ford ’ropenty, centified by Bor;:%iﬁ;‘gr, showing \hq}b}fgm of each tenant, and for cach 12nan, the space occupivy,
the lease enpiration date, the ren 2ble and the rent paid, 4 {eX

15t

11, CONDEMNATION. Borrc sucrmntly notify Len@eRiof anv-acion of

foceeding relating 1w mnation or other takin..,
whether ditect or indirect, of the ~part theteof, and Bottower shall appear in and protecuse ion or. proceeding unli .
otherwise directed by Lender in w rauthorizes Lenderil L;‘fmirf{ipj\gtﬁn, as attorncy-in<f ', to commence, appea:
and prosecute, in Lender's or Bo action or proceedinimtinthiyio any conde i of the Property, wheits
direct or indirect, and to sctile o fn ) i : proceeds of any award,

payment or claim for damages, diicct o5 couscqueatial, ii-conneciion with any condemnauon or other taking, whether direct or indisect, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assigned 10 and shall be paid to Lender subject, if this Instrument
is on a leaschold, to the rights of lessor under the ground lease.

*  Borrower authorizes Lender 1o apply such awards, payments, proceeds or damages, afier the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender's option, to restoration or tepair of the Property or to payment- of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of procecds to principal shall not extend or post‘pgnc the duc date of the monthly installments
referred 10 in parapraphs 1 and 2 hereof or change the amount of such instaliments. Bormower aprecs to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require,

12. BORROWER AND LIEN NOT RELEASED, Fiom time to time, Lender may, at Lender's option, without giving notice to o obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on-Lender's part and
notwithstending Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyonc Jiable on any of said indebtedness, acoept a renewal note or notes therefor, modily
the terms and time of payment of said indebtedness, release from the Lien of this Instrument any part of the Property, take or release other or
addivonal security, reconvey any part of the Praperty, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subotdination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder, Any actions 1aken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borower or Bortower's successors or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebicdness secured hereby, and shall not afect the lien or priority of licn hereof on the Propenty. Borrower shall pay Lender a rcasonable service

charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or temedy hereunder, or otherwise
afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any tight or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument afier the due date of such payment shall not be a waiver of Lender's tight to cither require prompt payment when
due of all other sums s secured of to declare a defaul for Failure 1o make prompt payment. The procurement of insutance or the payment of 1axes
or other liens or charges by Lender shall not be a waiver of Lender's tight to accelerate the maturity of the indebledess secured by this Instrucnent,
nor shall Lender's receipt of uny awards, procecds or damages under patagraphs 5 and 11 hescof operate 10 cure or waive Borrower's default in
payment of sums secured by this Instrument. ) '
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14. ESTOPPEL CERTIFICA
acknowledged, seting forth th

e sy

TE. Borrower shall within ten days of 3 writien request from Lender fu
ms secured by this Instrumen

sumis and the obligations of this Instrument,

15, UNIFORM COMMERCIAL CODE SECURITY
Uniform Commercia) Code for any of the
interest pussuans 1o.the Uniform Commercial Code, and Borrower hereh
Lender may file this Instrument,
the itlems specified above as part
shall'be sufficient as a financin
-statements;-as wel) as extensio
perfect a security interest with
amendments and releases thereof, and shall pay all
Without the prior written con
Commescial Code any othes security interest in said items, §
or agreement of Borrower contained in this {nstrum
have the remedies of a secured party under the Uniform Commercial Code and, ar L
paragraph 27 of this Instrument as to such ilems. inex
- any ilems of personal propenty specified abave as pan
aflecting the availability of Lender's remedies under the

reasonably require,

16, LEASES OF THE PROPER

lease any ponion of-the Property for.n
furnish Lender with executed copies of
entered into will be in form and substa
are subordinase 1o this Instrument:

or any part of the Property p
consent, or reques! or conse
Borrower becomes aware th,
Borrower shall(i) take such
thereof and of the amount of
set-off or take such other ste)
without set-off or deduction.

Upon Lender's request; B

of all or any pan of the Prof
Borrower 10 Lender of any le
and Lender shall have the i

17. REMEDJES CUMULA"
Instrument-or afforded by lay

18. ACCELERATION IN C/
Act, as such Act may from

Arrangements. or reorpanizali
insolvency or inability 1o pay ¢
dissolution or liquidation of P
Borrower's propenty, or if the
shall make an assignment for
Borrower's assets and such e
Instrument to be immediately
of this Instrument. Any atto
aforesaid events shall be addi

19. TRANSFERS OF THE |

Bny part of the Property, or any interest therein,
corporation; pastnership, trust or other legal ent
immediately due and payable,

case of

AGREEMENT,

ar a reproduction thereof, in th
rt of the Propeny.
8 statement. In addition,
ns, renewals and amendm
respect 1o said items,

ercising any of said remedics,
of the Property. separaely of
Uniform Commercdial Code or

TY, Asused in this paragraph 16, the word "Jease”
Borrower shall comply with and observe Borrower's obligations as'landlord under all le
on-residential use except with the prior written
all feases now existing of heseafter made of all
nee subject to the approval of Lender.
that the tenant asoms to Lender, such anomment 1o be cffective
Property; that the tenant agrees ta execute such further evidences of attarnment as Lender
tenant shall not be terminated by foreclosure;
without Lender's written consent,

.

t ) Poy PRI an actigan <
s ARG EHTenee. . -
- N CX LG AT,

Il ellectively discharge such set-o and as shall assure that reats W
’ : ¢ erty of

This

ocument 1s the prop

'
Tr.
ower shall Jéﬁ%k%ﬁﬂ&&% ﬁ%&%ﬁﬁggﬁo Lender, all lease

r and all security deposits made by tenants in connection with such leases of the

s of the Propenty, Lend:
to madify, exicnd of termin

E. Each remedy provided i
" equity, and be exereis
JOF I

2 o lm

RROWER'S INSO

niended, or

all of 1t hiz and pow d-by B
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or (ii) beneficial interests in Borrower (if Borrower is not a nat
1y}, Lender may, at Lender’s option,
and Lender may invoke any remedies permitted by parag

(a) transfers by devise or descent or by operation of law upon the death of o joint tenant or a partner;

(b) sales or transfers when the transferee’s cred
executed, prior to the sale or transfer,

itworthiness and mana

by Lender, an increase in the rate of interest payable under the Note;
(c) the grant of a leasehold interest in a pan of the Pro
written approval) not containing an option 10 pur

(d). sales or transfers of beneficial interests in Borrowe

beneficial interests in Borrower,
of the beneficial interests
(e) sales or transfers of fixtur

20. NOTICE. Except for any
Instrument or in the Note shall
such other address as Borrower
mail, return receipt requested,
provided herein. Any notice pro
in the manner designated herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS
herein contained shall bind, and the sights hereunder shall inure to, the re
provisions of paragraph 19 hereol, All covenants and agreements of Bor
taking any actions provided for herein, Lender may aci through its emp)
captions und headings of the paragraphs of this Instrument

hereof,

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING. LLAW; SEVERARILITY,
uniform covenants for national use and non-uniform covenants with mited vari
covering real propenty and related fintures and personal propeny.,

Propeny is locimed

notice required under applicable law to be given in another manner,
be given by mailing such notice by certified mail addressed to Bor
may designaie by notice to Lender as provided herein,

.

In the event that any provision of this Instrument or the
provistons of thes Tostewment ar the Nate which can be piven cffe
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r pravided that such sales or transfers, to
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es or any personal propenty pursuant to the first paragraph of para
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shall mean "sublease” if 1his Instrument is on a leasehold,
part thereof. Borrower will not
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ase, if this Instrument is on a Jeaschold);
gether with any prior sales or transfers of
(b) ahove, do not result in more than 49%
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graph 6 hereof,

(a) any notice to Borrower provided for in this
rower at Horrower's address stated below or al

and (b) any notice 1o Lender shall be given by cenified
o Lender's address stated herein or 10 such other address as Lender may designate hy natice to Borrower as

vided Tor in this Insteument or in the Note shall be deemed 1o have heen given to Borrower or Lender when given

{ CAPTIONS. The covenants and apreements
spective successers und assigns of Lender and Barrower, subject to the
rower shal) be joint and severa). In excicising any rights hereunder or
oyees, apems or independent contraciors as authorized by Lender. The
used ta interpeet ot define the pravisions

‘This form of audtifumily instrument comhines
Ations by jurisdicuon o canstitne a uniform sceurity instrument
This Insirument shalt be poverned by the law of the jurisdiction in which the
Note conflicts with spplicable Lo, sy confliet shall not aflecy other
¢ without the confhicting provisions, and 10 this end the provisions of s
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Instrument and e Note are declated 1o be severable. In the event that any applicable Jaw himiting the amount of interest or. other charpes
permitted 10 he collected fram Rorrawer is interpreted so that any charge pravided:for in this Insseument of in the Note, whether consmbered:
separatcly or together with other charpes levied in connection with this Instriment and the Note, violates such Jaw, and Borrower i entitled ta the
benefit of such law, such charge is hereby reduced 10 the extent necessary to climinate such violation, The amnunts, if any, previonsly paid 1o
Lender in excess of the amounts payable 1o Lender pursuant to such charges as reduced shal] he applied by Lender 10 seduce the principal of ihe
indebiedness evidenced by the Now  For the porpose of determinlng whether any applicable liw fimiung the amount of interest or othes charges
permitied 1o be colleeted from Rorrower has been violated, all indehiedness which is secured:by this Instrument or evidenced by ihe Note and:
which canstitutes interest, as well as all ofher charges levied in connection with such indebtedness which constitute interest, shall be deemed 10 be
allocated and spread over the stated term of the Note. Unless otherwise sequired by applicable Yaw, such alacation and spreading shull he eifected:
in such a manner that the rate of-inierest computed thereby is uniform throughout the stated term of the Note,

23, WAIVER-OF STATUTE OF LIMITATIONS. Borrower herchy waives the right o assent any statote of limitations as a bar to. the
enforcement of the lien of this lastrument ar to any action hrought to enforce the Note or any other-obligation secured by this Instrument.

24, WAIVER OF MARSHALLING, Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
panty, Lender shall have the right to determine the order in which any or all of the Propeny shall be subjecicd 1o the remedics. provided hercin,
Lender shall have the right 1o determine the order in which any or all partions of the indebtedness secured hereby are sitisfied from the proceeds
sealized upon the exercise of the remedics provided herein. Borrower, any party who consents 1o this Instrument-and any. pany who now or
hereafter acquires a security interest in the Property and who has actual or constructive notice herenf herehy waives any and all ripht o require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law of provided herein,

25. CONSTRUCTION LOAN PROVISIONS. Hotrower agrees to comply with the cov
Agreement, if any, which is hereby incorporated by reference in and made a partof this Instrument. All advances made by Lender pursuant to the
Construction Loun Agreement shall be indebtedness of Horrawer secured by this Insirument, and such advances may be obligatory as provided'in
the Construction Loan Agreement, Al sums disbursed by Lender prior 1o completion of the improvements 10 protect the sccurity of this Instrument
up to the principal amount of the Note shall be 1reated as disbursements pursuant o the Construction Loan Agrcement. Al such sums shall:bear
interest from the date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be.contrary to
applicable law in which event such amounts shall bear interest at the highest rate which may be collected from Rorrower under applicable law und
shall be payable upon notice from Lender to Borrower requesting payment therefor,

cnants and conditions ofsthe Construgtion Loan

From time to time as Lender deems necessary to protect Lender's interests, Dorrow
Lender, in such form as Lender shall direct, assignments of any and all rights or claims w
Borrower may have against any party supplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower { } s option, with or without env

upon'the Propenty, (i) ma) f ﬁ‘ﬁﬁﬁﬁ%ﬁtﬁ’s by (ii) may accelerate the sums
secured: by, this Instrument . du efedt, or (i) f, afier the commencement of
umortization of the Note, th is”lgst 1 ol r'oft sueh n Loan Agreement shal) e.ae
to be a part of: this Instrun o N@mﬁmﬁiﬁ. AL& or oth r defense arising out of o1 n

conaection with the Constn odn Agreement against the obligan_ions of the Note and this Instry ¥ ;

2%, ASSIGNMENT OF ninfs; APaRirhisie BEAEarh A8 ShG e &R'esrst%s%w nart of the consideration for the
indebtedness evidenced by 11 Noie, Rorrowefbere By atkcipdy. an iRﬁQOl‘ﬂiﬂmuansfm 10:Lender all the rents and revenues of
the Property, including thost now due, past due, or to become due by virtue of any lease or other agreement for occupancy or use of all'or any
pan of the Propenty, regardicss of to whom the rents and revenues of the Propeny are payable, Rorrower herc authorizes Lender or. Lender’s
agents to collect the aforesaid rents and *s and each "the Property 1o pay sueh rents to Lender or Lender's agents;
provided, however, that prior 1o written ndtice given by Lender to Borrowerof thebre ach by Borroweriof any covenant or agreement of Borrower
in this Instrument, Borrower s/iall collcci ‘and receive all rents and revenics of the peny s trusiee Tor the benefi of Lender and Borower, 10
apply the rents and revenues so collecied 1o 1he sums secore oy this Insirument in the order in'paragraph 3 hereof with the balance, so:
long as no such hreach has occurred, 1o the accoun! of Romo: y it being inlended by Borrower and Lender that assignment of rents constituies
an absolute assignment and rol an assienment for additional :urity only. Upon delivery of written notice by Lender to Borrower of the breach by
Borrower.of any covenant or agreement of Borsower in.this Instrument, 214 withous the necessity of Lendcr ¢ntering upon and: taking and-
maintaining full control of the Propenyin pesson, by agent o by 8 court-appoinied seceiver, kender shall immediaiely be entitled to possession of:
all rents and revenues of the Propeny as specified in this paragraph\zgg_s_-g.!);,;nmc become due and payable, including but not limited to rents then.

due and unpaid, and all such rents shall immediately upon delivés off sic tice be held by Borrower as tn for the benefit of Lender only;
by Borrower shall contaln 2 sratement thar Lender exercises its

provided, however, that the woitien notice by Lender to Borxg¥? rof the bs

er shall, upon request of Lender, execute and deliver 10
hich relate to the construction of the Property and whieh

rights to such rents. Borrov grees that commencing upe?i;:d\'élivcry of such\writien notice of Borov b :by Lender to Borrower, ea. h-
tenant of the Property shal) s th rents payable to and paysuch rentsto Leaderor Lender's agent: on, 1 writicn demand to each tenunt
thetefor, delivered to each saally; by mail or by-delive ip-ench: demati to each rental upii ny liubility on the parnt of suid:
tenant (o inquire further as ¢ of o default by Raméwes; )\ " A

Borrower hereby coven. has not cxcculcd/'d'fiy,ﬁrj;q‘{r‘%ﬁi‘ﬁllmcnl of suid ref as not performed, and will not
perform, any acts or has nc 1 hicl i exercising its rights under this:
paragraph 26, and that at the Ume of execution ol this-hastrument there hasbeenno-anticipation or prepayment of any of the rents of the Property

for more than two months prior to the due dates of such rents, Borrower cavenants that Borrower will not hereafler collect or accept payment of
any reats of the Property more than two months prior to the due dates of such rents. Borrower further covenants that: Borrower will execute and
deliver to Lender such funther assignments of rents and revenues of the Property as Lender may from time to time sequest,

Upon Borrower's hreach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a ocourt-
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the exccution, cancellation or
modification of leases, the collection of oll reats and revenues of the Propenty, the making of repairs to the Propeny and the execution or
termination of contracts providing for the management or maintenance of the Propenty, all on such terms as are deemed best to protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's-breach of any covenant or
agreement of Borrower in this instrument, Borrower hereby eapressly consents to the sppointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Propenty.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
sgreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking contro! of and managing the Property and collecting the
reots, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver's bonds, costs of repairs 1o the Propenty, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received, Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26,

If the rents of the Property are not sufficient to meet the costs, if any, of 1aking control of and managing the Propenty and collecting the rents,
any funds expended by Lender for such purposes shall become indebicdness of Borrower 1o Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement st the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest a1 the highest rate which may be
collected from Borrower under applicable luw,

Any entering upon and taking und maintuining of control of the Prapeny by Lender or the receiver and any application of rents as provided
hesein shall not cure or waive any default hercunder or invalidate any other ripht o temedy of Leader under applicable law or provided hercin.
This assipnment of rents of the Propenty shall terminate a1 such time as this Instrument ceases 10 secute indebiedness held by Lender,




ATTEST:

27. SECONDARY LIEHS AHD/OR ENCUMBRANCES, The Borrowers

Further covenant and agree no
the written consent of Mortga
waste, lmpalrment, or deprec]
any breach of this covenant,.

Hmlting the foregoing, the m
the remainder of the fndeb ted
whether or not any other defa
sald tand and remaln in full

I's Tlquldated,

28,  ACCELERATION:
covenant In thils Instrument,
to pay when due any sums secu
option may declare all of the
immedlately due and- payable w
this Instrument by judiclal p
remedies permitted by applica
entlitled to collect alél costs
remed|es, Including, but not

U to Further encumber the property withouyt
gee nor to commit, permlt, or suffer any
atlon of sald property and, In the event of
at any time after such breach,. w!thout
ortgagee may, at Its option, declare alh of
ness lmmediately due and collectible,

ult exfsts; this covenant shall run with
force and effect untl!) sald Indebtedness

REMEDIES. Upon Borrowers' breach of any
Including but not fimited to the covenants

red by this Instrument, Lender at Lender's

sums secured by this. instrument to be

Tthout Further demand: and may foreclose

roceedings and may !nvoke any other ‘
ble law or provided herein. Lender shalil: be '
-and expenses Incurred In pursulng: such

limited to, reasonable attorney's fees;,

costs of documentary evidence, abstracts and title reports.

29. RELEASE. Upon
Instrument Lender shall relea
Lender's bY 2]

payment of all sums secured: by thils
se this Instrument. Borrowers. shall pay
1t
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have cause

OFFICTAL!

his Or A e roerey of - | rutene or

g M re
duly authopized.  the Lake (s}mmm&%m@%’; PERSONALLY, BUT AS

TRUSTEE UNDER TRUST NO. 13~3100.

...... C"Sr WG R"de‘.'l Ichcd‘ 'tM Made Pnrt'::r.;f
STATE OF IHDIANA )
) ss:
COUNTY OF | ) £
¢ BED AND SWORKL torbeforeims, a Notnry | In and for
sald County te, personatiy appeared ) y
and — . andmackfiowledged L1 n of the
foregoing |
day of ) .

My Commisslon Expires:

Hotary Public

County of Residence:

This instrument prepared by:

Donald L. Harris ~ Vice President/Commercial Loan
Officer




o

SRR L T o A S J5 IR TSR T I VO JTTS R AU S0 SUUIN LIS » SUUPIPPTRUN

¢

*'"* THIS MORTGAGE is executed by BANK OF HIGHLAND, not personally, but as
Trustee as aforesaid, inthe exercise of the power and authority conferred
upon and vested in it as such Trustee, It is expressly understood and agreed
by the mortgage herein and by every person now or herafter claiming any right
or security hereunder that nothing contained herein or in the note secured: by
this mortgage shall be construed as creating any personal liability on BANK
OF HIGHLAND or on. any beneficiaries under said trust agreement to pay this
note or any interest that may accrue theron, or any indebtedness accruing
hereunder or to perform any covenants either expressed or implied herein
contained, all such liability, if any, belng expressly waived, and that any
recovery onthis mortgage and the note secured hereby shall be solely agalnst
and out of the property thereby conveyed by enforcement of the provisions
hereof and of said note, but this waiver shall in né way effect the personal
Tiability of any co-signer, endorser or guarantor of this Note.

Nothing: contained herein shall be construed as creating any liability on
BANK OF HIGHLAND, personally, under the prov151ons of the Comprehensive
Environmental Response Compensation and Liability Act (CERCLA) or the Indiana
ReSpODSlble Prop(“""\r mvancnpnv T.atur (Mhea ArtY ac ameanAa’l fyiAam tlme to tlme, or

any Federal, st rule _gor _reodgl NK OF HIGHLAND,
personally is no D()@lllmelﬂﬁ\l:s d ) representatio‘ns
concerning any ] .Ng any warranty
herein, the Trus: Wﬁ%fﬁf&h! shed to it by the
beneficiaries anc own knowled e and specifi axculpates itself
from any liabili Tf@§§§ ébFIHQ%BSEEYan ult of including

any warranty in a 1nsthmnhake County Recorder!

DATED ¢ 3/%9/93 f BANK OF HIGCHLAND, TRUSTE
. QF. TRUST \#4:3-3100 '
ATTEST: _/h el //§ gy )y ( :7(
Don L. Harris, \Wice President By\: = -

Jos >n/c Loker, Trust Officer
STATE OF INDIANA

COUNTY OF LAKE —

I, the undersigned, a Notary Luollo"rz and for said county in the State

aforesald DO HEREBY VRTIFY tha& Joseph ©¢ Loker, Trust Officer and Donald
L. ‘Harris, Vice L d ety of the BANK QF- HIGHLANT and, Indiana, an
Indiana State Ba “ '001atlon, pexsonally known » to be the same
persons whose nan 3\ ‘crlbed ¥ yeeR roregoing ant as such Trust
Officer and Vice 'd alsoAMER and ther dge that they, as
custodians of the S Ve :ing Association,

did affix the said Corporate seal of said Indiana State Banking Association
to the foregoing as his own free and voluntary act, and as the free and
voluntary act of said Indiana State Banking Association, as Trustee for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial seal this
26 th day of March , 19 93 .

/[L ‘w —j ﬂ ‘ 7/ ( ',
NOTARY PUBLIC g
v JANICT: 1 TINGY Y
My commission expires_NOTARY PLI! &« ot i miMANA
Resident of County

1778 SO HOT IR P




