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CONDITIONAL ASSIGNMENT OF RENTALS

THIS INDENTURE made thls gy} day of  pen v 19 43, by and

between FIRST FEDERAL SAVINGS AND . LOAN ASSOCTATTON OF HAMMOND )

herelnafter known and designated as "LENDER, and: 1 ,.mnn o,

J. Guydi, husbund and wite , hereinafter known and desig-

nated as the ''UNDERSIGNED',
WITNESSETH:
WHEREAS, the UNDERSIGNED did on

Mareh 9, 1993 , execute
a certaln principal promlssory Installment note, calling for the payment of
the principal sum-of y g five thousand and 00/100-ccccmmmcans
________ together wlt% Interest payable to the order of LENDER, and

did secure the payment thereof by a mortgage on the following described real
estate, to-wit:

Lot 1, Lawrence Monaldi's
shown in Plat Book 29, Page 87, except the east 10 feet thereof
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First Addition to the Town of Munster, as

dedicated

for

street

purposees

as recorded

in Plut Book 38, Page 28, in

see doc. ¥93019610
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NOW: Tk

\EFORE | "for svaluable cons|deration and as part of the conslder-
atlon for sal

note,and 4s additional securlty for the repayment of said note,
the UNDERSIGNED does hereby sell, assign, transfer and set over unto said
LENDER, Its successors and asslgnsiiatit@ificthe rents, Issues and: profits due
or to become die of and from saldvréal estete herelnabove described; to oper-

ate, malntalr
described or
or In the nan
from and of &
collected as

e and when H2cessafy toZkease sald prem

thereof , ang to-tzka pessession the
agent and tojeoViactdall rents
=_|mproveméntglENareon and
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hereinabove

1 Its own name

I profits there-
s of money so
about sald real

estate and ali cthers naving ai rivceirest i ant (0 5410 piremises are
authorized to pay unto sald LENDER, or its order, all sums due or to
due under such tenancy, and said LENDER Is hereby authorized to glive

" hereby
become
for and
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in behalf of sald UNDERSIGNED full recelpt for any payments so made.

Sald LENDER Is further authorized, but shall not be obligated, to pay
taxes, assessments and charges on the premlises, Insure, repair and/or improve
the buildings located thereon; and expend such sums of money as may be neces-
sary to defend the title or property or the use thereof, or recover rents
and profits, or protect rental rights, and/or make such other expendltures for
sald property as It may In Its sole discretion deem necessary, proper or expe-
dient., Sald LENDER, may but shall not be obligated, to advance funds for any
of the above purposes, and any amount so advanced shall be a flrst and prior
claim on the rents and profits reallzed from the sald property and shall be
repald to sald LENDER before any distributlon as hereinafter set out., Should
the rents and proflits be Insufficlent to pay advances so made by LENDER, any
unpaid balance shall become part of the debt secured by the mortgage and shall
bear Interest at the rate equal to the rate on the note from the date of the
advancements, and In the event such advancements are made after the mortgage
debt has been reduced to judgment the UNDERSIGNED will, subject to the other
terms, covenants, and condltlons herein contained, pay such advancements with
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interest to-sald LENDER In additlon to any amount necessary to pay and satisfy
the judgment, Interest and costs, or to redeem the property from foreclosure
sale, and sald LENDER shall be entltled to retaln: possession of the property
unti) such advancements and interest are fully paid,

It is further agreed that sald LENDER shall be required to account for
only such rentals and payments as are actually collected by it. Nothing here-
in contained shall be deemed to create any liabllity on the part of said LENDER
for fallure to rent the premises or any part thereof, or for fallure to make
collection of rentals, or for fallure to do any of the things which are author-
ized hereln, This instrument Is a grant of rights and privileges to said
LENDER only and shall not be held to create any dutles or llabilities, except
as herein expressly set out. For the purpose of accounting, the correctness
of the books and records of sald LENDER shall be: deemed conclusive.

It Is further understood and' agreed that sald LENDER shall, in the
exercise of [ts control and management of the premises hereinabove described,
be deemed the agent of the UNDERSIGNED, and shall not be liable for any damage
to any person or property where such damage arises out of the operation of or
in connection with the sald premises.

It s further understood and' agreed that the acceptance by said LENDER
of any payments under any lease or contract with reference to the said prem-
Ises from any tenants or other persons shall not bar or abridge any of the

rights R gage
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above d d N@EI}@FEI Aatliel | e in the event of a

foreclo , then during the pendency of the forec|gst uit and the period
of stay of cxdcuESIh) QREIMESRE A8 HG € Pa GFGTEF! ©kcc |ssued under such

foreclostresproceddinBsalk el 1) eventw i theotetmidation of this agreement the

so. long as the

UNDERSIGNED will approve and accepf any and all outstand ! ng leases made by
said LENDER and/or Its agent “but only to the extent of a jperiod of one (I)
year fre the date Of &hey teiminat | O this agreement.

2 provisions of this agreément are a ant running with the land
herein descrlibed and shall bind a1l persons herélnafter acquiring any interest
in said premi{ses, and it |s expressly agreed that the within assignment and
grant of rights andd{powers Is coup) /ith an Interest.

/
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virtue of this
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2. To the payment of taxes, assessments and charges and the expense
of Insurance; but sald LENDER shall not be obligated to keep in-
surance on sald premises or to make repairs to and/or improvements
on said property;

3. To the payment of all other necessary expenses to the management,
protection and/or preservation of the property;

L, To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any Judgment rendered thereon
together with costs and expenses;

5. The surplus, If any, after full payment of the above, shall be
paid to the then owner of the said premises at the time such pay-

ment is made.

It is understood and agreed that thls agreement is but additional
security for the payment of said mortgage debt, and shall not be deemed to
be any payment thereof except as to money actually recelved by said LENDER
and applied as such payment under the terms of thls agreement; nor shall this




agreement be deemed a walver of any default occurring herelnafter In the

full performance of the conditions of the sald mortgage, nor shall the appli-
cation of any or al) money received by sald LENDER under thls agreement to-
ward curing such default In any manner walve such default or prevent fore-
closure because of the same, sald LENDER hereby expressly reserving all of
Its rights and privileges under the sald mortgage as fully as though this
agreement had not been entered into.

Sald LENDER shall not be liable for any act or fallure to act'under
the terms of this agreement except for wlllful mlsconduct or gross negii-
gence, nor shall the sald LENDER be llable for the act or omission of any

agent If sald LENDER shall have used reasonable care In the selectlon of
such agent,
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Notwithstanding that this Instrument s a present and executed assign-
ment of the rents, Issues and profits and a- present and executed grant of the
powers hereln: before granted to .sald LENDER, It Is agreed that so long as the
sald mortgage: and note Is not in default the UNDERSIGNED |s to be permitted:
to collect and retain sald rents, Issues, and profits; provided, however,
that In no event shall the UNDERSIGNED have authority to collect any rents,
Issues or profits for any perlod In excess of thirty (30) days from the date
of any such collectlon; and provided further that |f the real estate hereln-
above described shall come Into the hands of any officer of any court on
any writ of any nature whatsoever agalnst sald rea) estate, as the property

of the U h i‘ ) more such-events,
without m] m r 3.6 being glven, sald
LENDER s the Ex’mg a ei'e!n1 automaicl‘g‘k\ management and:

control ’Es@ Flﬁln ofefcnts on to the full ex~
tent of . } ..§Ngll€21 0 t{t:;a er this agreement gv hough: there be no:

exlsting defalIthes Ihecpurest théluORRIBRETY Of
he Lake County Recorder!
This agreegént %ﬁalflnot bet¥;rmlnated except as hereln provided, and
shall not he altered, modiflad: or amended excent hv written agreement slgned |
by the partles hereta. }
That the terms, covenants and agreements herein c talned shall be

binding allke onthe parties here » thelr helrs, executors, adminlstrators,
and/or ass|gns

WITNESS my hand and sest\thig“aald a9ty day of March. v 1993,
UNDERS | GA
- .' // /
%ﬂ S 'ﬂ'é” ) (j&ud’d/
Norman g o d

STATE OF INDIANA
SS:
COUNTY OF Lako

Before me, a Notary Public in and for saild County and State, on this
29th Duy of March personally appeared Norman S. Gaydu

and Gail J. Gayda, husband and wife and acknowledged
the executlon of the above and foregoing Conditional Assignment of Rentals

to be his or her voluntary act and deed.

WITNESS my hand and Notarlal Seal.

ROBERTA S.TATE Notary Publlic
My commisslion expires: Rasldent of PORTER County

DECEMBER 17 1993

This Instrument was prepared by: Sheila A, Miksis, Mortgage Loan Officer




