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sk e oses MORTGAGE

THIS EOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

Tris Montaack, made the 29th day of March A DO 1993
between RALPH M, PORCELLI and LUCILLE L, PORCELL!

of'the: CITY of ERAST CHICAGO in the county
of LAKE , and State of Indiana (hereinafter called Mortgagor),
and

MAGNUM MORTGRGE. COMPANY

a‘corporation organized and existing under the laws of THE STATE OF DELAWARE
(hereinafter called Mortgagee),

WitnesseTH: That whereas the Mortgagor is justly indebted 1o the Mortgagee for money horrowedsin the

principal sum of SIXTY THOUSAND SIX- HUNDRED FORTY-EIGHT -DOLLARS AND 00/100 Dollars

(s 60,648,00 ), ns evidenced by a certain promissory note of even date herewith, the terms. of: which are

incorporated herein by reference, with interest from dute at the rate of EIGHT per centum-

(' 8:000%) per annum on the unpaid bulance until puid, the said principal and interest to be payable at the office

of MAGNUM MORTGAGE COMPANY- 12125 WOODCREST EXECUTIVE PARKWAY 5-320, ST. LOUIS, MO 63141 »or at such other

p place as the holder may designate in writing delivered or mailed o the \lﬂi,%_.u,or, in monthly installments

RMP ﬁﬁ of FourHundredFortyFive&02/100 Doltars (§ 445,02 R commencing on the {irst day

of May o or until the prineipal

and interest are full: ! p «c menthlg N s entire indebtedness
ovidenced thereby sh wel pasable on lh(- fist duy of April )

NOT OFFICIAL'
Now, Tueseronre, Tiis TEipss b meesemi: li‘}ﬂlexphrﬂpﬂml;)?n @k,

effect of the said prom ;ry note, above me ntmrw mtflful performarnice of all the covenants,

conditions, stipulations and agreements herein cunuunmi, does by these presents, mortg:c and-warrant unto thay,

Mortgagee, o} of the following: ed-property, situated in t City

P -
of EAST CHICAGO in the eounty of \ |- AUE ¢ nnd,,'.“,
State of Indiana, to wi ) e .
. -
i ,
(v -~
8 e
O
LOT 11, EXCEPT THE NORTH 24 FEET THERESF) AN, THE NORTH 24 FEET OF \ff‘)‘.f 5—‘1 $
LOT 12, BLOCK 1, YANA PARK 4TH ADBEVEON TOLEAST CHICAGO, RS -~ [ "COJ
SHOWN: IN PLAT B K PAGE 47, INJFLUAKE _COUNTYL=INDIANA. -

together with all buildings or improvements now or hereafter thereon, and the -hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

N
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n-of the premises, and:

for the purpose of secyringdhe pay é‘IL b tﬁﬁy&x}{@@&f; PET t thereon according to the tenor and:
and to secure t
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Trr MorTGAGOR FURTHER COVENANTS that:
1. Mortgagor is the owner of said premises in: fee simple or such other estate as is stated heroin,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage, Privilege is reserved:
Lo prepay at any time, without premium or lee, the entire indebtedness or any part thereof not less than
the amount of one-installment, or one hundred-dollars ($100.00), whichever is less. Prepayment in full shall
be credited on the date received. Partial prepayment, other than on an installment due date, need: not be
crc;]ited until-the next following installment due date or thirty -days after such prepayment, whichever is-
earlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, andtin addition to, the monthly payments-under the terms of the note secured hereby, on
the first day of cach til the sypidwote-is fatty paid:

(a) A sum equalt Emm)éﬂtpi's. Y ccome due and payable

on policies ¢ her hazard insurinee covering the mortgaged y) 3 taxes-and assessments

i

next due or Y M’ 3 MEI{G)I%IEL vhich the Mortgagor is-
notified) ley yfis wlresn ud Therefor divided by the namber’of inont lapse before one month
prior to the dute JHénisudh) geoundivents iscﬁhm\pltopewy\sof nts willthecome delinquent,
such- sums Lo ; Mogt i : : said_gr :rents niums ’ i
such- sums held "éh‘e‘L%‘K"é @brﬁh&weg&«)l le‘él{“I rents, | 1ny, taxes, and special

assessinents

(b) The aggregate of.the amounts payab! it to subparagraph (1) wnd those pryable on the note secured
hereby, shull he paid in'a single payment each month, to be applied to the following items in the order
stated:

(1) ground rents, taxes, special-asscssments, fire and other nzardrinsurance premiums;
(11) interest on the note sceured hereby; an
(111) amartization of the paneipal of grid note

Any deficiency in the amount of such aggragate monthly payment shall, unless made good by the.
Mortgagor nrior to the due date of thetokt Sueli“payment, constitute an cvent of defsult under this

mortgage. At Mortgagee's optiongaiortgagoriwid pay a “late char ot exceeding four per
centum- (4¢ f any installment when paid=mora®Ean fifteen (15) daye r the due date thereof
to cover th expense involvediin handling delisquent payments ch “late charge” shall
not be pay i{ the proceedsCofbony salednisle to satisfy dness secured: hereby,
unless- such e sufficient toXIeherPERttio entire 1ndel | all proper costs and

expenses se

4. If the total of the payments made by the Mortgagor under (a):-of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, {ull payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hercof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagece as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note,

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thercofl the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration;o.f said property
or any part thereof, and in the-event of the failure of the Mortgagor to keep the buildings and gthcr
improvements now or hereafter on said: premises in good rcpaix:, the Mortgagee may make sugh repairs as
may reasonably be deemed necessury for the proper presen:vutlon thereof and the sum so paid s}'mll bear
interest from date-at-the rate provided for in the principal indebtedness, shall¢be payable thirty (30) days

‘after demand, and shall be fully secured: by this mortgage.

e S Vot VP U s




|
|
\
7

I ————

»

7. Mortgagor will continuously maintain hazard. insurance, of such type or types and amounts as
Mortgagee may from ume to tme require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will- pay promptly when due any premiums therefor, In default thereof, the Mortgagee may.pay the
same. AlF insurance shall be carded in companies approved hy Maortgagee and:the policies and renewals
thereof-shall-be held by Mortgagee and have attached thereto Joss payable clauses in favor of and in form
aceeptable to the Mortgagee. In-event of loss Mortgagor will give immediate notice by mail:to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and ench insurance company
concerned is hereby authorzed and: directed to make payment for such loss directly to Mortgagee instead.
of to'Mortgagor and Mortgagee jointly, and the insurance proceeds, or any. part thereof, may be applied by
Mortgagee at its option cither to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the-
mortgaged: property in extinguishment of the indebtedness secured hereby, all right, title and-interest of the
Mortgagor in-and:to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case- proceedings-to: forecloso: this mortgage are instituted, any sums nocessarily expended'for the
continuation ofsthe abstract of title tosthe above-described:real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
ahall be collectible as such,

9. Upon the request ofithe Mortgages, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said:note or notes shall be secured hereby on 8 parity with and as fully as if the:advance
evidenced thereby were included:in the note first described above. Said supplemental note or notes shall bear
interest at the rate-provided for in.the principal indebtedness and shall be payable in approximately equal
monthly payments fc 1 ' Failing to agrec on the

maturity, the whole mﬁuﬁ}gma: he te provided for in the
principal indebtedue: Lo and phy 0 ySnlter dos creditor, In no event
sl he iy o1 -1 QO PAOFFTCTATY "

10. If-the proceeds of L/ Iods Bﬂ@ﬂmﬁﬁi@ﬁl@ﬂtdﬁ&@rﬂf spayraent of which is herebhy
secured, or any part thtreof, or a laRl A r‘ﬁ&n ) Martgagee, be used directly or.indirectly
to pay off, discharge, or satisfy, in m%(olium pné'(:,c;x%'l%no itgxt‘%éi)éc\lf‘gg&fce upon sdi premises above deseribed,

or any part-thereof, then the Mortgagee shall be subrogated to any additional security beld by the holder of such
lien or encumbrance,

11. If any default be maic 10 the payment of the installments prov for in paragraph 3 hereof, or in the
performance of any other covenantin his mortgage or in the note sceured hereby, when the same is payable or the
time of performance haus arrived, as above provided, then allithe r minder of the aforesnid principal sums with all
arrcarages of interest, nnd sum Lie pursuant to theyprovisiond hereof, shall, ab the option of said Mortgagee,
become immediately pryable, and the Mortgagee shall have theright to foreclose this mortg:ze, anything hereinbefore
or in said note contained w the contrary notwithstambisgiasd noy fuilure to exercise said option shall not constituto
a waiver of the right to cxcreise the sume in the eyahirOfauywiksequent default,

12. If proceeding «¢lose this mortgage heinstituteds the Mortgage: for the appointment of a
receiver (and the Mo reby consents FhE aphoMtMeNt of a rece s been any default in the
performance of any ¢ ns of this morfEag @ypantistich receiver zed to take possession of
the real estate above {any rental, ace¥aed or to acery or kind, for the use or oc-
cupancy of said pren y an) { Ases or any part thereof,

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the

judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period.
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-

tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become

due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-

cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under

the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive

the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or ita assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking & junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior licn and without the lien of this morigage losing its priority
over any such junior lien.

16. In the event the property pledged by this instrument is sold under foreclosure and the proceeda are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.




Notice of the exercise of-uny option-granted to the Mortgagee herin, or in the note secured hereby, is not
required- to be. given. All sums paysble hereunder shallsbe without reliefl from valuation andssppraisement laws
and: with reasonable attorney's fees,

If the indebtedness secured hereby be guaranteed or insured-under Title 38 United: States Code,
such Title and. Regulations issued thercunder and in effect on the date hereof shall- governsthe rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments exccuted in
connection with said indebtedness which are incongistent with said Title or Regulations are herchy
amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heim,
executors, administrators, successors und wisigns of the partics hereto,  Whenever used, the singular number shall
include the plural; the plural the singular, the use of any gender shall include all genders, and the term "*Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operationof>law
or otherwise,

— IN Wrrness Wuekeor, the suid Mortgagor has hereunto set their hand 8 and sealS this
29th day of MARCH ,10 93
Docum ................................
NOT OFFIX€ B e,
This Document is the property of .. ... .
the Lake County Recorder!
This instrument was prepurcd DY MARK SANDAU, TRUSTEE of MAGNUM MORTGAGE COMPANY
STATE OF INDIANA, '
COUNTY, OoF LA 3
Sy '
Before me, the undersigned, ARLYNE K.ROYAL 29 ¢ 80 official
of LAKE . - 93 Cotis ol e Biate of Indiana, on thi
day of - - MARC . 19 , personulip-appeared
RALPH N. PURCELLI and- L. PORCELLI , HUSEEND -AND Wik and
acknowledged the ex f forcgomg Imartgage
Witneﬁa ,n'\.y\hun‘ wil the day an@ycan [isiabove writt
(7 oy oo ;: ') etee "/\
Ure
ARLYNE K BSCAT
e s

My commission expires

APRIL 18 1995
MY RESIDENCE IS LAKE COUNTY
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H: 465396

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE ARPPROVAL
OF THE YETERANS ADMINISTRATION ORITS AUTHORIZED:-AGENT,

THIS ASSUMPTION:POLICY RIDER is made thiss  29¢n day.of  March 19

and is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or: Dccd to gccurc:
Debt (*'Instrument”) of the same date herewith, given by the undersigned (**Mortgagor'') to secure the Mortgagor's
Note (**Note'") of the same date to

MAGNUM MORTGAGE COMPANY

its-successors and assigns
i (“*Mortgagee') and covering the property described in- the Instrument and located at:

5624 HOMERLEE AVENUE EAST CHICAGO, INDIANA 46312

{Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and'Mortgagor hereby acknowledges
and agrees to the.follo

GUARANTY: Should S PO RN BR RSN i 1 amount within 60 days
from-the date that thi: d .mall bccomc eligible :for such guan ¥ upon*by.the Veterans.
Administration under t N’p ? 'IA Aortgagee may déclare
the indebtedness hereb: ed a( once-due and:payable and may foreclose mm» T nay exerclse any other

rights hereunder or take apy JlidapsopBnactioniasiby fwvidnay thwvigedoperty of

TRANSFER OF THE PROPERTY ¢l ¢l brahywpérinfithe #répertycor dhysicrest in il Is sold or. transferred, this
loan-shall be immediately due and payable upon transfer (“assumpnon") of the propcrty uring such loan to any
transferce (“‘assumer'*), unless the acceptability of the assumption and transfer of thisloan is established by the Veterans
Administration or its.authiorized agent pursuan (o scction 1817A of Chapier 37, Title 38, United States Code,

An authorized transfer (‘‘assumption’) of the property shall also be subject 10 additional covenants and agreements
as set-forth below:

(a) ASSUMPTION FUNDING FEFE: A fee equal to onc-half of | percent (. 50%) of the unpaid principal balance
of this loan as of-the datz of (ransfer of the property shall be payable at the time ofstransfer to the mortgagee or
its authorized agent, as rrustee {¢ Administrator of Veic J(fairs. |1 the assumer [2ils to pay this fee at the
time of transfer, the fee shall constituite an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the. marizagez of the indebtedness hereby sccured or any transferee:
thereof, shall be immediatcly due and payable, This[esis attamatically waived if the 2ssumer is exempt under the
provisions of 38:U.S.C. 829 (b).

(b) ASSUMPTIO CESSING CHARGE: Upen npphcan@n for approval (o ssumption and transfer
of this loan, a processin; ¢ charged by the:morgagee oriis abthorized apent (o ing the creditworthiness
of the assumer and sub nsing the holder’Siowngrsiiprecords when an < asfer is completed. The
amount of this charge : hhe maximum@seabisndd by the Veicra on for a loan to which
scction 1817A of oy tinited States Cod I

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hercby agrees to

assume all of the obligations of the veteran under the terms of the instruments creating and sccuring the loan, mcludmg
the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQF, Mortgagor(s) has executed this Assumption Policy.Rider,

) > 4 |
M/47 pfl&ﬂ (Seal) 1275'“4’(/&’- "7/ /?M (Scal)

alph M. Porcelli Mortgagor Lucille L. Porcelli Mortgagor
(Seal) (Seal)
Mortgagor Mortgagor
@D.o526 waon VMP MONTGAGE FORMS ¢ 13121293-8100 + 180016217201

The Title 'Secretary of Veterans Affairs' shall be substituted for that of
'Administrator of Veterans Affairs' and the designation 'Department of Veterans Affairs'
shall be substituted for that of 'Veterans Administration' each time either appears

in this document pursuant to the provisions of Section 2, Pub. L No. 100-527, The
Department of Veterans Affairs Act.




