:

Please return tos
CALUMET NATIONAL BANK
1806 Robinhood Blvd:,
Schererville, IN,, 46375

or o ¥ 77 o))

9301960~

(Space Adeve This Line For Recording Dats] -
Loan # 13850°
=MORTGAGE

_ THIS; MORTGAGE (**Security Instrument"')-is given on . March 2921993, et .
19 ......... . The mong: 701011 ¢1 suvmevemrersrmesvererse NUNNUNIURRTOURTR rerae NN .
Cerisereriisetiierearabecese uuwcu ) 113S OECU lpl. Ul Veserereisaertiiiieannes veree
.. CALUMET.NATIQNAL £ ocumen . organized and existing
under the laws of ....J) W26 ARRELCE. .. , 8nd Whose address is ... PPN
.. 1808 Reblaheod Bavle) I8, i-ll‘i:ldli Ai‘! ............ (**Lender""),
Borrower owes "Lender rif sum o o .Fi.f . Lwo, '.I.‘housand Dollar A V01 TR

........................... . S)Il)oc(dmﬁnﬂw aprop Glltiylcnﬁ idenced by Boriower's notc
dated the same date as thic A_unty I thly payments, with the full debt, if not
paid earlier, due and payable on . m’ﬂ%ﬂ‘%@ ﬂ%é‘lﬁi{fﬂ@ .............. This Security: lnstrum‘é'h'i
secures to Lender: (a) | repaymcm of the debt evidenced by the: Notc, with mtercst. and all renewals, extensxons and
modifications of the Note; (b) the payment of al! ot! with | t, advanc paragraph 7 to protect the security

of this Security Instrument; and (c) the ;,-rformancc Borrower's€ovenants and agreements under this Security Instrument
and the Note, For this purpase, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in .......... . Ake... .. B ... . ... .......... . ... County, Indiana:

Lots 12, 13 and | Blogk 1, Consumers Tracty Plat H. M. of Bartlett's
(.
Addition to cedar lake, as shown in Plat Book 14, page 29, in Lake ;.f,

sy

County, Indiana oy
fah
: -
w w0
I -
Sde.. =
Lo -
- D
- ol
which has the address of ....... 1343/ Lruman Circle, GCedar Lake, . . ... ererrereees veerereeren ,
[Street) (Cityl
Indiana ......... 48303 ..., (‘“Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propeny Al replacements and additions shall also be covered by this Security.
Instrument. All of the: foregoing is referred to in this Security Instrument. as the *‘Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to thé Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—Faanis Maa/Freddis Mac UNIFORM INSTRUMENT Form 3015  9/%0 (page / of 6 pages)
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UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower. shall
pay to-Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (**Funds'") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground.rents on the Property, if any; (c) ywrly hazard or property insurance premiums; (d) yearly
flood insurance prcmlums. if any; (e) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to'Lender, in accordance with the provisions of pnrugraph 8, in licu of the payment-of mortgage insurance premiums; These
items are called **Escrow Items.’’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender.for a federally related: mortgage loan may r:.qunrc for-Borrower's escrow. account under the federal Real
Estate Settlemenl Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (‘'RESPA'"), unless
another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount riot to éxceed the lesser amount, Lender may.estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures- of future Escrow Items or otherwise in-accordance with applicable law.

The Furids:shall be held in'an institution whose dcposns are insurcd by a federal agency, mstrumcmalny. or entity
(including Lender, if Lender is such.an mstltutlon) or in-any- Federal Home Loan Bank, Lender shall’apply the Funds to

pay the Escrow ltems. L Ny ly analyzing the escrow
account, or verifying the ,/ d EWEM on the ible Jaw permits Lender
to make such a charge independent real estate
tax reporting service used T @&}Q IE mﬁ&t} se. incss an agreement
is made or applicable law m Iﬁq i é “ :ny lecrcSt or earnings
on the Funds Borrower ree in writing, hpw er, that interest shall be_ pai ¢ Funds. Lender shall
give (o' Borrower, withou Tnh‘lﬁyuﬁia&‘é GHowing RN dlf o the Funds and the purpose

for which each debit to the .ds was WWS@W&R@@BWMW for all sums secured by this Security

Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendcr.shall account to Borrower
for the excess Funds in accordane he req f appl law, If 1t of the Funds held by Lender at
any time is not sufficient to pay the [Escrow Items ¥ n due, Lender may so notify, Borrower in writing, and, in such case
Borrower shall pay.to Lender the amount necessary- (o make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property; shall apply. unds held by Lender ai 1¢'of acquisition or sale &s 2 credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicabis-iow ptavides otherwise, all payments rcceived by Lender. under
paragraphs 1'and 2 shall be applied: first, to any prepaymm chargesdue under the Note; second, 16 amounts payable under
paragraph 2; third, to interest due; fourth, to principadue; and 2§%50 any late charges duc-under.the Note.

4. Charges' Lic Borrower shall’ pay atltaxes;-assessmame, charges, fines and i tions attributable to the
Property which may atta roverthis Secunt} Instrument, andlesschold payments ¢ rents, if any. Borrower
shall pay these obligatior noer provided incpaagraphl- 240851 not paid fn (hat orrower shall pay them:
on time directly to the p« rment, Borrowe¥saal! promptly furnish to Le s.of amounts to be paid:
under this paragraph, If B se pavments directi¥ “Borrower shal! prot nder receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion- operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sansfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a, lien which
may attain priority over this Security Instrument, Lender may give. Borrower a notice ldenufymg the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of . the giving: of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected-on
the Property insured against loss by fire, hazards mcluded within the term *‘extended coverage' and any other ‘hazards,
including floods or flooding, for which Lender requxres insurance. This insurance shall be maintained in.the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includz a standard mortgage clausc. chdcr
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not.lessenced. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ipsurancc proceeds shall be
applied to the sums secured by this Security Instrument, whether or-not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay. sums secured by this Security Instrument,. whether or not then due. The 30-day period-will begin when the notice
is- given;

’ Unless Lender and Borrower otherwise agree in:writing, any application of proceeds to.principal shall not extend:
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21" the Property is acquired by:Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeérty prior to the acquisition shall.pass to Lender to.the extent of the sums secured by this:Security
Instrimnent imimediately prior to the acquisition

6. Oc’cupiiiic’y, L &iiCE Qi rTOIECoI Oigse ) r's Loan Applicntlon;
Leascholds, Borrower fﬂ @iy s Ben o dence within.sixty days
c
@

4
i

after thé execution of th nsirupent and shall’continue to oceupy the Fropes rer's principal:residence
for at least one yéar afi 1. Noé%uﬁkrté&syg&gm 8 ich consent- shall?not: be
unreasonably. withheld, =4 cuiénualing circumstances exist which are-beyond Boirowe trol. Borrower shall:not
destfoy, damage orirfipair (¢ Pty dilowatie Propeny widelkriorue; o grembily wask: on ic Property. Borrower shall
be in default if any forfeiuire action or,g ogwnwiﬁ hg;&ﬁ?ﬁﬁ g%ﬁeﬁm that in Lender's good faith judgment
could result in forfeiture/of tie Pr"opert)t'%i erl ﬁl : cated by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by.causing the action or
proceeding to be dismisscd with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in-the Property or other materialimpairmment of the lencreaicd by this Seeurity nstrument or Lender's security
interest; Borrower shall also be in default if Borrower, during the loan app!ication process, gave matcrially false or inaccurate
information or statemenis (o Lender (or failed to provide Lender with any mater 1ation) in connection with the loan:
evidenced by the Note, including, butmot !imited to, representations concerning Horrower's occupancy of the Property as
a principal residence. If this Security Instrument is on 2 leasehold, Borrowcr shall comply with all the provisions of the lease.
If Borrower acquires fec title to.the Property, the |casehold and 1! s Aitle shall-not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Propeceyv i Borrower fails to perform the covenants and agreements

contained in this Security [nstrument, or there isa legal proe ding Wsemay significantly affect Lender's rights in the Property
(such as a proceeding in bankrupliey, probate, for condemnation of forfeiture or to enforce J2ws of regulations), then Lender
may do and’'pay for wha 1§ necessary to protects ‘ﬁ valug GEthe ‘F’:épcny and Lender’s rif 1 the Property. Lender's.
actions may include pay sums secured by a @mkwhich AaS.priOFity over this Securis ent, .appearing in court,
paying rcasonable attor: ind cntering on (BERRrOPCTY (o make repairs. Althe may take action under
this paragraph.7, Lende ve 10'do so. ’4;;_%,/,“':77-.-\:*‘11 >

Any amounts dis runder this par(aﬁéabh’gr@xall becomc add orrower sccured by this
Security Instrument., Un Ise shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved:
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a‘loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and-is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion,

10.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be .paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
i whether or not then due, with any excess paid to Borrower, In the event of u partial taking of the Property in which the
; fair market value of the Property immediately before (he taking is equal-to or greater than the amount of the sums secured
| by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
‘ secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
i (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately. before the taking. Any balance shall be paid to: Borrower, In-the event-of a partial taking of the Property in
which the fair market value of the Property immediately before the taking. is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then die.

If the Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower. fails 1o resnond to Lender within 30 davg after the date the notice

is given, Lender is aut! pd apply the | ; plion, or repair of the Property
or.to the sums secure ty” Ing eﬂﬂ“’lﬁ“
Unless Lender #olherwise agree 1 writing, any application of srincipal shall' not extend!

or postpone the due da % N@Irﬂi{hrgﬁalﬁ‘m’ imount of such payments.

11. Borrower eleased; Forbeatanct-By™Lehd S X (e the time for.payment or

maodification of amortization o gy xlm%’:z@éfwrﬂi W‘gé “Byflcndder 1o any successor in interest

of Borrower shall' not opetatc 4o releage the hability g! the original Borrower or Borrower s sbccessors in interest, Lender
abne }lﬁ. 'y 3

shall not be required 16 commence Frouee GAEER or refuse 1o cxiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
| Borrower or Borrower's successors ininterest. Any forbearanes by Eender in cxcrcising any right or remedy shall:not be
a waiver of or preclude the excrcise.of any-sight onremedy
12.  Successors and'Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bin ! henefit the successors and-assigns of Le: Jorrower, subject to the provisions
of paragraph-17. Borrowcr's covenanis and agreements shall be joint-and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey. that
Borrower's interest in the Property tindes the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (€) agrees that Lenderand any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to.lhc‘(g%mﬁmfyjyis Security Instrument or the Note without that Borrower's
consent, SQOER'S 77
$ Sccurit‘}ﬁ%:umcm is subject 1o« 1w which sets maximum loan

13. Loan Charpes. If the loan secured
charges, and that law i Hy interpreted so that to-fite rest or othe®taan charges collected ¢ ¢ collected in connection

with the loan exceed th ted Timits, then: (a)-8Ry such’loan ¢k rgi shall be redvced b lount necessary to reduce
the charge to the perm and (b) any sumsSaleaey enllecied irom Borrovcr v ded permitted: limits will
be refunded to Borrowe ~chonge to nmk(ﬁ})_ﬂﬁ‘r&%}wx@ducing the prin ler the Note or by making
‘ H ny T Iy AT 225 ",-7 ’f\‘}' 't [ 4 H I\ 1

a direct payment to Be ad reduces prméﬁrn{,“m eduction ! rtial prepayment without

any prepayment charg

14. Notices. Any notice to Borrower provided for in this Security instrument shali be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable. :

16.  Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shall provide a period
ofnat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security-Instrument, If-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right'to have
enforcement of this Security Instrument discontinued: at any time prior to the earlier of: (a) 5 days (or such other pcnod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that:Borrower:
(a)-pays Lender all sums which then would be due under. this Security Instrument und the Note as if no acceleration: had
occurred; (b) cures any default of any other covenants or agreements; (c)pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly
require to assure that the lien of this Security Instrument; Lender’s rights in the Propmy and Borrower's obligation to pay
the sums secured-by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument: and the obligations secured hcrcby shall remain fully effective as nf no acceleration:had occurred, However, this
right to reinstate shall

19. Saleof N Ab mtﬁ' ; m 1 together with this Security
Instrument) may be sc ué mm# er. ANy t-in a change in the entity
(known as the **Loan m m m ﬁt_‘ ccurity Instrument. There
also may be onc or m: ’I; LI I ! ¢ is-a change of the Loan
Servicer, Borrower w g wntt notice of the g n accordance with pargsrap above and applicable law.
The notice will state ¢ ﬁ olﬁbi-th‘?c rhf&@ » which-payments should:be made,
The notice will also co ..1-any ot}chaf]_mkm (éqnmvy aﬁtwrdcr!

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardou§ Substances that are gencrally recognized to be appropriate
to normal residential vscs and (o maintenance of the Property, A

Borrawer shall promptly give [ender writien notice of any investigation, claimg demand, lawsuit or other action by
any governmental or rcgulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua) knowledge. 16 Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remcdiation of any Hazardous Substance affecting the Property is necessary,

Borrower shall prorapt!y take all m.ccswry remedial actions in ‘dccordance with Environmenial Law.
As used in this| 1graph 20, **Hazardous Sub&q’m LIRS ¥eihose substances defined a¢ 10xic or hazardous substances

by Environmental Law and the following substancest %ﬂ‘ohnc. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateHais containing ‘zﬁh’.stos or formaldehyde radioactive materials., As
used in this paragraph : vironmental Law'* sigsas fede rat Iamkahd laws of the jurisdit 1ere the Property is located
that relate to health, s nyironmental pro.gcmn.‘ :

NON-UNIFORM I7S. Borrower zm;i lyannln[ funm}r covenant ang ows:

21, Accelerat Lender shall g" ‘tfﬂ{ﬁk@lo Borrowtr pri ion following Borrower’s
breach of any covena n of tion under paragraph 17

unless applicable law provides oinerwise), The notice shaii specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this- Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and-agreements of cach such tider shall be incorporated into and shall amend
and supplenient the covenants and agreements of this Security Instrumient as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es))

[ﬂi Adjustable Rate Rider [:] Condominium Rider D 1—4:Family Rider
[]: Graduated Payment Rider (] Pplanned Unit Development Rider. (C] Biweekly Payment Rider
Di Balloon' Rider [[J' Rate'Improvement Rider () Sccond Home: Rider

[)' Other(s) [specify)
BY SIGNING BELOW; Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
andiin any.rider(s) executed by. Borrower -and recorded. with it,

e
e x“ﬁojﬁvﬁw-—<m>

Aoy Dann —-BOTI'OWC!'

Witnesses:

SeverrsENsR IO RIS RS

Document is
"NOTOFFICIALY e Cpr e

This Document is the property of
the ksl mptiien Mesmpmn!

STATE OF ..[" -
L } SS:

COUNTY OF ..k8 « R

L..Star.lugar...oovmeveneconines , a Notary Public in and for said county and state, do hereby certify that
J R Roger/Race.....oevvnnn, P , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, - have executed same, and acknowledged said instrument to be.. o h%s. . ,i..free and voluntary act

s, her, their
and deed and'that ....he....... executed said instrument for. the purposes and uses therein set forth,

(he, she, they)

Witness; my hand'"z‘\pd‘epfﬁcial seal ‘this........ 20th v errnns day of
My, Conimission. Expites:

OHPE
June. 25, 1995

Resident of. Lake County, Indiana @Un/ A

o o Star Lugar

This instrument was prepared by...... Michael A, Lugar, Mortgage Loa

,
’
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. ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..29ch. day of ... Max&h.. e, ,1993...., and is
incorporated into and shall be deemed to amend-and supplement the Mortgage, Deed-of Trust or Sccurity Deed (the
“Security Instrument™) of the same date given by. the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the *Note") 10.ivrinnee Calumet NALAANRAL BARK S e sessssissssssstsessssssasssssssssssonss
; JANational Banking Associatien.... (the “Lender”) of the same date and covering thie property described in
the Sccurity Instrument and: located at:

...............l.;.;-.z.gz..:.l:g}.l.mg.n....(;.4‘.;:9.119‘!-.-n.C.e.dg-rmlﬁak‘e.l---I.“diana)...!’.ﬁs.oa --------------------- Pesesurnetrertrey rreee RN T YR Y Y YT Y o
[ Property Address):

THE NOTE CONTAINS:PROVISIONS ALLOWING FOR CHANGES IN-THE INTEREST RATE: :
AND THE MONTHLY. PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S' ’
INTEREST RATE CAN.CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

; ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further.covenant and agree as follows:

A. 'INTEREST RATE AND MONTHLY PAYMENT-CHANGES

The Note provides for an initial interest rate of 8223.....%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate’! will pay may change on-the first dayof - April 19.94..., and on that day
every 12th month ther hich-myinterest rate could el ‘*Change Date.” |
(B) Thie Indéx Documentis :

Beginning with th Y m i gm | ¢ “Index” is the weekly
average yicld on Unite s Trea b mcmm;[ !it, N s made available by the

Federal Reserve Board o rpshiesepyladaex fance avilableas i;ilbf,wa&f "ore cach Change Date is called

the “Current Index.™

If the Index-is nc «ngcr.availrrhc‘? Jﬁ.ak:o?cqamm B&fe‘?&‘ Q&ri;tdcx which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before ecach Change Date, the Note Holder will caleulafe my ncw intercst rate by adding ...Two..and..one.......
N1 T- 1 6 OO centage points (.2.50.....%) to the Currcntelndex. The Note Halder will:then round-the
result of this addition to the nearestonc-cighth of one pereentage point (0.125%)oSubject to the limits stated in Section
4(D): below, this rounded amouat will be my new interest rate unti! the next Change Dat

The Note Holder will then nine the amount of th ily payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity datc o( my new interest rate in
substantially equal payments. The result of this caloh! \Urau(\ff’ml{(bc the new amount of my monthly payment.

o ,L,\KI,L-A-—._‘ ._{/L &>

i
"

(D) Limits on Intcrest Rate Changes o

. \J\‘f{ T Yot . )
Theinterest rate | »quired to pay at-the f%’{Chung;c Datd %l not be greater than 230 s % or less than- |
...... 4:230....%. T . my interest rate Will nevez besnggeased or decreascd on lc Change Date by more |
than two percentage p 53 from the ratcafigterest Fhavebeen paying (or ing twelve months. My i

(E) Effective Da: =
My new interest rate wili become effective on cach Change Date. i will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes |
again,
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN-BORROWER
: Uniform Covenant 17 of the Security Instrument is amended to read as follows:
? Transfer of the Property or a Beneficial Interest in Borrower. fall or any part of the Property or any interest in it is
@ sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferec; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

interest rate will never , l.Q.»..Z.ﬁg..f.«%%lr_\ij\,,@\\ |
!
1
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To the extent permitted by applicable Jaw, Lender may charge a reasonable fee as a condition to Lender's consent to

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to:

Lender and that obligates the transferee to keep all-the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment-in full, Lender shall give Borrower notice of accelera-
tion; The notice shall provide a: period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must:pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

pou ..

< ) Ne <, )
K. 03%07‘4"* (Seal)
Rogef D, Pace -Borrower

L T T Y Y Y Y TR YT YRS T L AN NI I T Iy (Seal)

-Borrower.
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