see:doC. # 93019600

For

Calumet Na
Kathering

1806 Robin
Scherervil

G/c/s'qc/yg A

Please return to:

930195699

" Product 44714 (11.91)

mahabilide

tional Bank
E, Adams.
hood Blvd,
le, In 46375

Loan #13877 o
MORTGAGE

THIS MORTGAGE (‘*Security lnstrumcnt") is.given on . o Maxeh 26th
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modifications of the Note; (b) the pa ntof all with i; t, advanc paragr:
of this Security Instrument; and (c) ihejpeaformance of Borower's€0venants and agreements unc
and the Note. For this purpase, Borrower does hereby mortgage, arant and convey to Lender the fc
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I.and.wife,.and. Joseph M.

SILINNIEIIINLIINIIIIINIIIIREIISTDY

organized and existing:

XEREN] trerrrrrt ety

'l'd(;_‘_'lf'_“i"_’_’

-------- tessereIssNesNNIY

‘ed by Borrower's note

‘with the full dcbt if not

his Secunty Instrument
‘newals, cxtensnons and
7 to protect the’ sccumy
this Security Instriment
wing described property
County, . Indiana:

uuuuuuu

s shown in

in Plat Book

Point

R N TR Y RN XN tesees g

[City)

TOGETHER WITH all the.improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of andinterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum-(**Funds'") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
lcasehpldx payments or ground rents on the Property, if-any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
‘to Lender, in accordance with the provisions of paragraph-8, in lieu of the payment of mortgage insurance premiums, These
items are called **Escrow Items.'* Lender may, at any time, collect and hold: Funds in an amount not to exceed the maximum
amount a-lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢ seq, ('RESPA'"), unless
another law that applies to the Funds sets.a lesser amount. If so,. Lender may, at any time, collect and hold Funds in an
amount not to exceed the-lesser amount, Lender:may estimate the amount of:Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an-institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)-or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. L ¢B for holdi [ upply lly analyzing the escrow

account, or-verifying the ) nder pays Borrower irngerest on th sable law permits Lender
to make such a charge. Mﬁm yReBiic - M \ indepem‘l):nt real estate
tax reporting service use i confieetio mmmc lv.fd. rise. Unless an agreement
is-made or applicable la: N ﬁpﬁd r Sitallinet ﬁ‘su !o k “any interest or earnings
on the Funds. Borrowes L¢pder may agree in writing, bowever, that interest shall ba pa the Funds. Lender shall
give to Borrower, without cs Taamn BECOIARRE B tha Fnd smpﬁmarﬂﬁu to the Funds and the purpose

: {qr which each debit to the Funds was gipge. Msﬂﬂ@'g@@mﬂgﬂrity for all sums secured by this Security
nstrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for:the excess' Funds in-accordanc the req of ap faw, If 1t of the Funds held by Lender at
any time is not sufficicnt to pay the Eserow Items when due, Leader may s0 notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary (0 make up the deficiency. Borrower Shall make up the deficiency.in
no more than twelve monthly paymicnts, at Lender's sole discretion.

Upon payment in- full of all sums secured by this Security Instrument, Lender shall promptly refund' to-Borrower
any Funds held by Lender. If, undee paragraph 21, Leader shal! acquire or/sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender ai the timé of acquisition or sale as a credit against the sums
secured by this-Security Instrument.

‘2 . 1l "U."‘_U
3. Application of Payments. Unless upphgs;:b;}ﬁfwd%

Linayides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any pre a@wﬁf?h é{dtue under the Note; second. 1o amounts payable under

vy
paragraph 2; third, to interest due; fourth, to principai‘due; and {astiio any late charges duc under the Note,

4. Charges; Li Borrower shall pay slislaxcs;-essessmignts, charges, fines and itions attributable to the
Property which may attz y.over this SecuriBplRstiimcaisandieasehold paymenis | rents, if any. Borrower
shall pay these obligatic mner provided ioipakaerapt 20061l not paid in 1f Jorrower shall pay them
on time directly to the ymeri Borrowéh%?g’r)@]];ﬁt@mﬁtly furnish to 1 es of amounts to be paid
under this paragraph, If E ps¢ payments directly, Borrower shall pr ender receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operateto-
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender detcrmines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy.the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ull receipts
of paid premiums and renewal:notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and:
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallbe appllcd to restoration or repair
of the Property damagcd if the restoration or-repair is economically feasible and Lender's sccumy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument,- whether or not then due; with any excess paid to Borrower. If Borrower
abandons the Property, or. does not answer within. 30 days a notice from Lender that the insurance carrier-has offered! to
settle a claim, then Lender may collect the insurance proceeds. Lender may. use the proceeds to repair or restore the Propcny
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will -begin when.the notice
is given,

Unless Lender and Borrower otherwise- agree in wri(ing, any application of proceeds to principal shall not’ extend:
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amountof the: payments.
If under paragraph:21 the: Propeny is acquired by Lender, Borrower’s right to any insurance policics and:proceeds resulting-

from damage to the Property pnor to thc acqu:smon shall pass-to-Lender to the extent of. the sums sccured by this Security
Instrument- immediately prior to the acq

6. Occupancy, 14 1ance-and.Protection.of t er's Loan Application;
Leaseholds. Borrower .Emmﬂﬁsm. 2 idence within sixty days
after.the execution of th ssirunent and shall continue to occupy the P \ ver's principal: residence
for at least one year af N@Tu‘ q\i % ich consent shall: not be
unreasonably withheld, cenuaung circumstances cx:st Wth are beyond Bo. trol. Borrower shall not
destroy, damage or impair tht 'ﬁhm Mﬂmm lsdtlm) r(ype >roperty, Borrower shall

be in default if any forfeitire action or, proc her civjl orgrimina n lhat in Lender's good faith judgment
could result in forfeiture of the Propertﬂ?r%cxéﬁg K # aﬁﬁ d by this Security Instrument or Lender's
security interest, Borrower may cure such.a. default and rcmstatc as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determinali cludes forfeiture of the Borrower's
interest in the Property or other material-impairmentjofithe lien creatcd by this Security Instrument or-Lender’s security
interest. Borrower shall also be in default if Borrower, during t loan application process, pave matcrially false or inaccurate
information or statements 10 Lendc failed to provide Lender with any mater iation) in connection with the-loan-
evidenced by the Note, including, butsot limited to, representations concerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on 4 leasehold| Borrower shall comply with'al! the provisions of the lease.
If Borrower acquires fee title to the Property, the lcasehold and he fecditle shall not merge unicss Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Prope ety if Borrower fails to perform the covenants and agrecments
contained in this Security. [nstrument, or there is a legakp weinf.;fre may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for ¢ qi nination or {e%«fﬂlturc or to enforce laws or regulations), then Lender.

iz

may do and pay for wh is nceessary to protec‘:;"yc valuc of theyPraperty and Lender's 1 n the Property. Lender's
actions may include pay sums secured by a.Hem which has priomy over this Securjt nent, appearing in court,
paying reasonable attor and cntering on Qjc "’roocrty to: mm\e repairs, Altho r may take action under
this paragraph 7, Lend e 10.d0 50, PP et

Any amounts dis >r_under this par:?é%np}x“‘?%hull‘bccor’ d Jorrower secured by this

Security Instrument. Ur i f ; shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender rcquires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss

reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying-reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid-to Lender,

‘In the event of-a total tking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property-in which: the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and:Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced:by the amount of the proceeds multiplied by the following-fraction:
(a) the total amount of the sums secured:immediately before the taking, divided by (b) the fair market value of the Propcny
immediately before the taking.-Any balance shall:be paid to Borrower. In the event of a.partial taking of the Property in
which the fair. market: value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and.Liender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied-to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or.if, after notice by Lender to Borrower.that the condeminor offers to
make an award or settle 2 claim for :hmnnns BRorrower fails to-resnond to I'ender within-30 davs after the date the notice

is given, Lender is autl ] ly the proceeds, atits option,’e or repair of the Property.
or to the sums secured E enﬁ:clﬁu

Unless Lender ¢ otherwise agree in.writing, any applicaticn of | srincipal shall not extend
or postpone the due dat N@Tﬂﬂgﬂl A‘k' J imount of such-payments.

11,  Borrower orbearan the time for payment or
modification of amorti: wmm&iﬁ‘i@"ﬂhb &5 wer to any successor. ininterest
of Borrower shall not liahyility ﬁ the ori mjl eror orrowcx necessors in interest, Lender
shall: not be required t¢ ,mmcncc ﬂﬂ)“»éy Dﬁfe‘n@«l‘ or refuse 1o cxiend: time for payment-or
otherwise modify amortization of the sums .sccurcd by this Security Instrument by reason of any demand made by the original

A s £l

Borrower or Borrower's successors [0 interes! carance by Lender in cxcrcising-any right or remedy shall not be
a waiver of or.precludc the excrcise ol any right orpremedy

12. Successors and'Assigns Bound; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Le jorrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. /Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security [nstrumcnt only 1o mortgage, grant and convey that
Borrower's interest’ in the Property tndes the terms of this Sccurity Instrument: (b) is not personally obligated to pay the
sums secured by this Sccurity Instruinent; and (c) agrees that Lendesand any oiher-Borrower niay agree to extend; modify,
forbear or make any accommodations with regard to the termsof this Security Instrument or the Note without that Borrower's
consent. )

13. Loan Charpes. 1f the loan secured Byaiis Securitydnstrument is subject to o lw¢ which-sets maximum loan

charges, and that law i Hy interpreted so that tie-faterestor otk oan charges collected « 3¢ collected in connection
with the loan exceed th ted [imits, then: (a)yany. such'loan chifge shall be reduced b nount necessary to reduce
the charge to the perm and (b) any sunigialesady callested-Trom Borroswver v rded permitted limits will
be refunded to Borrowc rchoose to makeshiswetuadiby yéducing the prin der the Note or by making
a direct payment to Bo und reduces pris@ippisithie reduction will wrtial: prepayment without

any prepayment chargy

14. Notices. Any notice to Borrower provided for in this Security instrument shaii be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method: The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Su'eruhilily. This Security Instrument shatl be governed by federal-law and:the law of the
jurisdiction in which the Property is located. In the event that any pmvixion or ¢clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other pmvlsmns of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at-its option, require immediate payment in full of all sumy
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1 prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide # period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ) sums secured
by this Security Instrument. If.Borrower fails to pay these sums prior o the expiration of this period, Trnder may invoke
any remedies permitted by this Security Instrument without funther notice or demand on Borrower

. 18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the tight to hisve
enforcement of this Security Instrument discontinued-at any time prior to the carlier of: (a) § days (or such other rrie)
as applicable law may specify for-reinstatement) before sale of the Property pursuant to any power of sale cantained i this
Security Instrument; or (b)-entry of a judgment enforcing this Security Instrument. Those conditions are that Jeanract
() pays Leader all sums which then. would -be due under this Security Instrumment and the Note as if-to geoleration bl
oceurred, (b) cures any default of any other covenants or agreements, (c) piays ull expenses incusred in enforeiny thie ooy
lllh“‘}lmclll. including,-but not limited to, reasonasble attorneys' fees; and (d) takes such action as | swder tusy reaymiehly
require to assure that:the lien of this Seeurity Instrument, Lender's rights in the Propeny and Botrgwuer's abhigerson va pe)
the sms secured by this Security Instrument shall continue unchinged  Upon reumstitemment by Bateewet, thi Sercnny In
strumient and the obligations secured hereby shall remain fully elfective an if no aceeleration hatd eraupeesy Boviecer e
vight to-reinstate shal) | 1

19, Sale of Nof Q sha-dhateigs 'lii I gethet Ve Ny et
Instrument) miay be sol ¢ 108 Wi Mﬁ;ﬂmﬂiﬂ:r $1 /3 ) 1 & LNEnZE Mt )
{(hnown as the **Loan § | I s fep th byt TP AT T R T
also may be one orame " ,Mmmrmﬂyﬂl CIA!IUM\ e gy 8 U Lo
Servicer, Borrower wil 0 sttennotice of the change i accordance with paray o h PIE BN ADY LA 1w
The notice will state the i ;}“Hﬁrgéﬁw}%ﬁﬁm&rﬂmnqﬁsﬁff, N I m.:':)".'. TRy
The notice will also corluindny othdshiv fualor dgunaiigypitienio tder!

20, Hazardous Sabstances. Borrower shall not cause or perinit thee presence. uss £ourne. SVl 00 tERAG,
of any Hazardous Substances on or in the Property. Borrower shall not do, nor alos aggons v e o auyitany sflosing
the Property that is in violation of any Envirommental Law, T Y P O S g L Y O o A
use, or storage on:the Property of small“quantities of Hazardous Substances that are gene:clly o oaisns v wpptane s
to normal residential uses and o maintenance of the Proper

Borrower shall promptly give, | cnder written notice of sny invest gation . clai, Gt apw AL e WU W
any governmental or regulatory agency of privale party involving the Progemy sat er st st o
Eovironmental Law of which Borrower has actual knowledge. 19 Borrower fearrs or s s fot oy qan g stunean o
regilatory authority, thut any remeyal orther reme diation of dny Hazafdous Suidente gifses sy e on™s o W
Borrower shall: promptly take all necessary remedial uctim,‘pn accordance with Bnoosesesrn L

As used in this parapraph 20, “*Hazardous Subs L Pifiahose SUbSEnces Cafings &l 1] o HEzE G Sl

by Environmental Law and the following substancescga )inc.‘Ecs@;" e, other flamenaks o0 0 o e e sruiien e
pesticides and herbicides, volatite solvents, mmcr% gontaining a\@@ws or formaicss e AT Wl ot s
used in this paragraph 2 wironmental Law"* n3gg I{S federat laa»sﬁi{é laws of the 1. SRR R el SRR (U
that relate to health, si wironmental proteelicnsp: 3

NON-UNIFORM TS. Borrower ar?;@jﬁ *;*@g__!;fihgé’cm'enam (I v

21, Accelerati L.ender shall gi¥ ,%{&r\ﬁx&mow gr pric o Pulowuzg Saernver

breach of any covenai can soder ke U
unless applicable law provides otherwise), The notice shati specifyi(a)-thie defaulis (b e aClinn regrined 0 o e
default; (c) a date, not less than 30 days from the date the notice is given to Borrower. by which the defici s
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resalt in weebtrinic
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nuexe
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the forechosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauh
is not cured on or before the date specified in the notice, Lender at its option may require immediate psyment in full
of all sums secured by this Security. Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insteument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

[ky Adjustable Rate Rider [J condominium Rider [C] 1—4*Family Rider
D Graduated- Payment Rider [:I Planned Unit Development Rider D Biweekly Payment*Rider
(7 Balloon-Rider (J: Rate Improvement Rider (] Second Home Rider

(]« Other(s) (specify]

lt!“( SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses:

SIAPRIISIIEIIIRRIRIINRTYS VIR0 0000000002800 80000 8000200000 0000000000 [XXXX} .; ) .. [ ..... (X (] . 'i;a"?stgql M‘l”ll(w)

~—borrower

Srseet I NN NIt R R IR RIS OO .’(TM-‘?. nnnnnnnn o’scwa.l)l
‘ —Borrower
\Gruttadauro

STATE OF .... N

' } SS§;
COUNTY OF .... - _
I..Star lugar...covvenvnvnnnnens , a Notary Public in and for said county and state, do-hereby certify that
Joseph, Gruttaduaro and Donpa M. Gruttadauro and Joseph, M. Gruttadaupesonally-appeared
before me and is (are) known or proved to me to be'the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be.. '(Elbi'i'tﬁ " .free and voluntary act

s, her, their
and deed and that .UJ(E}’.'; et .executed said instrument for the purposes and uses therein set forth.
¢, she, tae

Witness- my- hand and official seal this.......... 1% I day of...... March, ...l , 19..93..

My Commission Expires;

Jdune 25, 1995 710 >
Resident of Lake County, Indiana wA 2ot 6'\ """" coeeeennnn (SEAD)

tar Lugar Notary Public

This instrument was prepared by......... Michael A. Lugar, Mortgage Loan Officer . . . . .
“m . )
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CALUMET NATIONAL BANK/Gruttadauro

' ' ADJUSTABLE RATE RIDER
(1- Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th... day of ... March 1993 andis

---------------------------------------------------------------------

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's Adjustable
Rate Note (the “Note"):10......Calumet Natilonal Bank, a National Banking Association

.................................................................................................. DO Y I P ST T Y PR PR TR AT

............................. s (e “Lender”) of the same date and covering the property described in-

the Sccurity Instrument and located at:
PI: 5096 West 89th Court, Crown Point, Indiana 46307
PIL: 266] Forest Park Drive, Dyer, Indiana 46311

---------------------------- e e h o naa ot s a e s e rrt e n sl heaa s e oo heaanha e o 0000 he00s08800800t0atannnsssrssoesssnnansssssnebtorsessssnssssrsssedssnsesrsteestres

[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST-RATE
AND-THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT: ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER:MUST PAY.

teeene .

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower.
and Lender further covenant and: agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...0223...%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates .
The interest ratc : 9,.93., and on that day

every 12th month th : whi interest rade . b ‘Change Date."
(B) The Index DOCRHERt 18

Beginning with h N@’Iﬁ FEI@IQ* ol an i ¢ “Index" is the weekly
average yield on Uni les Tredsury Securities adjusted (0 a constant maturity of s made available by the
Federal Rescrve Board. 7he Tilyiescididudendigen avasiable es pliriegoedsidagsf (orc cach Change Date is called

the “Current Index."

) e nty Recorder! ,
If the Index:is no longer avuﬁkﬁ:.ld\%l]ﬁothgﬁcr ill choose a new index which is based upon comparable
information. The Notc Holder will give me notice of this choice.

(C) Calculation of Chang

Before cach.Change Date, the Note Holder will calculate my new interest rate by adding ....twe..and, one~
........ half. ... pereentage points (2220, 4...%): to the Current Inc Note Holder will then round the

result of this addition (o the nearestonc-cighth of one pereentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my ncw interest rate until the ncxt Change Dat
The Note Holder will the: rinine the amount of th iily payment that would be sufficient to repay. the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date a1 my new interest rate in
substantially equal payments. The result of this calétfutiafwill be the new amount of my monthly payment.
(D)-Limits on Interest Rate Changes : B

The interest rate required to pay at lhc:ﬁ"."s'l C hangeDats %) not be greater than 23, % or less than
........ 84028000 To, cr, my interest rate-Wili'ncves beinegeased or decreascd on le Change Date by more
than two percentage %) from the rat@ofanterest I iave’been paying (o ing twelve months. My

interest rate will nevi han Nl 2a 23T

(E) Effective D: i

My new interest it will becoine clicclive oncachr Change Date i will pay ihe amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment: changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural-person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferce; and (b) Lender rcasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2~Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
44383 (3/85) SAF Systems and Forms, Inc.
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To the extent permitted by applicable law; Lendeér may charge a reasonable fee as a condition to-Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that:is acceptable™to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated-under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall'give Borrower notice of accelera.
tion. The notice shall provide a period- of not less than 30 days from the date the notice is delivered or mailed! within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. S

(AR UL (Seal)

eph Gruttadauro -Borrower

o

S

na-M. Gruttadauro -Bofrower

AJgseph/M. Gruftadauro

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




