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State of Indiana MORTGAGE 151:4268447"
g THIS MORTGAGE (“Securlty Instrument*) Is given on March 19th. . 1993 .
The mortgagor Is ART.J, KALEMBA-AND -BEVERLY A. KALEMBA HUSBAND AND WIFE
.. whose
address Is 525 WELLINGTON DRIVE DYER INDIANA 46311 (*Borrawer");

This- Security Instrument Is given to CITITRUST MORTGAGE, .INC.

. which Is organized and existing:

, whose address 1s 3500 ‘DePauw Boulevard:
{“Lender”),

under the laws of the State of Indiana
Suite 2070 Indianapolis, Indiana 46268
Borrower owes Lender the principal sum of Eighty Three Thousand Four Hundred Three and 00/100-

Dollars (U.S. $ 83,403.00). This debt Is evidenced
by Borrowers note daled the same dale as this Security Instrument (*Note"), which provides for monthly payments, with the full debl,
if not pald-earller, due and payable on April 1, 2023: . This Security Instrument seccures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, and all renewals, exienslons and modifications; (b) the payment of all other
sums, with.Interest, advanced under paragraph 6-to protect ‘the: security of this Security Instrument;-and (¢)«the performance of
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:‘L:Borrowerfs covenants and
grant and convey. to Lende
.. PART OF-LOT "L" IN
: % THEREOF, - RECORDE
RECORDER OF LAKE

SIS
| BOCORFICIAR,

ower does hereby morigage;
County, Indiana:

3, AS PER;PLAT

: OFFICE OF THE
NORTHWEST
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TO BE DESCRIBED; '
POINT ON THE EAST
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POINT ON THE WEST LINE OF SAID LOT "L"; THENCE NORTH 0 DEGREES 16 MINUTES 46 SECONDS
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{ 4
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\ ; which has the address of 625 WELLINGTON DRIVE DYEF
§ é:: ) TCiyT,
‘ o CQ INDIANA 4631 ("Property Address*);

{Ste

righls, appurienances, rents,
> a parof the propery. Al
referred to In this Security

s now or herealter erecied on/the properly, and
Ms, water rightsPand slaek end all fixturcs nc
ed by this “Sectimtytinsirument, All- of

TOGETHER WITH all !
royalties, mineral, oil and:
replacements and- addition B
; Instrument as the “Property

¢
Vi ey
SLk

BORROWER: COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the right to morigage, grant and
convey the Properly and that the Properly Is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subjecl to any encumbrances of record,
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1, Payment- of:Principal; Interest and Late:Charge: Borcwer shall'pay when due theprinclpal‘ol, and Interest on,
the debt evidenced by the Note and late charges due-under the Nole,

2, Monthly Payments: of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together- with-the principal and interest as set forth In-the Nole and-any- late: charges, an ‘instaliment-of-any (a) taxes and special:
assessments lovied: or to be levied agalnst:the Property, (b) leasehold payments or ground rents on the Property, and-(c) premiums
for Insurance required by Paragraph. 4,

Each monthly instaliment for ltems (a), (b) and (c) shall equal onedwellth of the annual amounts, as reasonably estimated by
Lender, plus- an-amount sulficlent to maintain an additional balance of nol more than one-sixth of*the estimaled amounts. The-full
annual amount lor each Hem: shall-be -accumulated by Lender within a period ending. one month before an item- would become
delinquenl; Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

I"at any time the lotal of the paymenis held by Lender for ltems (a), (b}, and’(c), ltogether with the future monthly payments for
such ltems payable to Lender prior lo-the due dales of such items, exceeds by. more than one-sixih the estimated: amount of payments
required to pay-such-items when-due, and if payments on the Note are current, then' Lender shall:either refund the.excess over
one-sixth of ‘the estimated -payments or credit the excess over one-sixth of the sslimated paymenis to subsequenl payments by
Borrower, at:the option of ‘Borrower, Il the total of the payments made by Borrower for item (a), (b}, or (c) Is insulficient-to pay the
em when due, then- Borrower shall pay to Lender any amount necessary to make up the deficlency on or before the dale the ifem
becomes due,

As-used in this Security Inslrument, *Secretary® means the Secrelary of Housing: and Urban Development: or his or her.designee.
In any year In which'the Lender must pay a mortgage insurance premium to the Secrelary, each monthly payment shall also Include: ()
an Installment- of the annual mortgage Insurance premium fo be paid by Lender to the Secrelary, or (i) a monthly charge instead of a
morigage Insurance:premium i this Securlty Instrument is held by the Secrelary. Each monthly inslaliment of the morigage Insurance
premium shall bo In an amount sufficient: to accumutate the full annual morlgage insurance premium with Lender one month: prior to the
date the full annual mortigage insurance premium Is due to the Secretary, or if this Sccurity Instrument s held'by the Secrefary, each
monthly charge shall be in an amourt equal to onc-twellth of-one-hall percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full:payment of all sums secured by this:Security Instrument, Borrower's:account shall be
credited: with the balance remaining. for all inslallments for items (a), (b) and (c) and any mortgage insurance premium instalinent: that
Lender has not become ob 1ds lo Borrower. Immediately

for lo a forecl le i b B H 3 with-any b Ini
e DEHERTTs i
3. Application of 5. INGEY o PR G Aeilosr i  as. follows:

First, 1o the mortgat premium fo be paid by Lender to the Secrelary or lo Ih: hly charge by the Sccrelary
instead of the monthly morigage :Ehlﬁxnﬂﬁument is the property of

Second, to.any taxcs, spécial es%heemfal@ee@bﬂﬂfjﬁke%idd@i‘! and fire, flocd and other hazard Insurance
premiums, as required;

Third, to Interest due under the Nete;

Fourth, to amortization of the pringipal of the Nl

Fifth, to lale charges due under the Note,

4, Fire, Flood:and Other Hazard Insurance. Borower shall insure all Improvcments on (he Property, whether now In
existence or subsequently crecled, agalnsl any hazards, casuallies, and confingencles, Including for which Lender requires
insurance, This insurance shall be maimained in the amounis and the perlods that Lender requires, Borrower shall also insure all
improvements on the Properly, whelhier now n exlsiencc or subsequenlly ciecled, agalnst loss by floods lo the extent-required by the
Secrelary. All insurance shell be carried with companles approved by, Lender, The Insurance policies and any renewals shall be held by
Lender and- shall include loss payable clauses in favor of, aadin.a:foim aoceptable to, Lender.

In the event of loss, € wer shall give Lender impigsiale nolice by\@all, Lender may make proof of loss if not made promptly by

Borrower, Each insurance yv_concerned s herebympsutherized=andidirécted to make payme such loss directly to Lender,
instead of to Borrower-anc {oinilv, All or anydaf of theinsuranee proceeds may e 7 Lender, at its option, either
(a) to the reduction. of the under the Noté-andsthisoSeeurity Instrument, first uent amounis applled in the
order In Paragraph 3, and n! ol principal, 6r4b)ietthe restoration or se jed properly. Any applicalion
of the proceeds to the prir d of 1 are referred to.In Paragraph

2, or change the amounl of such payments. Any excess Insurance proceeds over an amount required to pay all oulslanding
indebtedness under the Note and this Security Instrument shall be pald to the entity legally entilled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propery thal extinguishes the indebledness,
all right, tille and Interest ol Borrower In and to Insurance policies In force shall pass 1o the purchaser.
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5. Occupancy, Preservation; Malntenance and Protection of t
Application; :Leaseholds, Borrower shall occupy, eslablish, and use the Property .as Bomower's principal-residence within sixty-
days-after the execution of this Security Instrument and-shall continue lo”occupy the' Property as Borrower's principal residence for at
least one year after the dale of occupancy, unless the Secrelary delermines this requirement will cause undue hardship for Borrower, or
unless- extenuating clrcumstances exist' which are :beyond Borower's control. Bormower shall notify Lenders of any extenuating
circumsiances, Borrower shall not comnill waste or deslroy, damage or substantially change the Property or allow-the Property to
delerlorate, reasonable wear and-tear excepled. Lender may inspect the Property. If tlie Properly is vacant or abandoned: or the loan s
in delault, Lender may. take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during;the loan application :process, gave materlally false or Inaccurate Information or statements to Lender (or failed
lo provide Lender with- any material: Information) in=connection with the loan evidenced by the Note, Including, but not limited: to,
representations concerning. Borrower's occupancy of the Property as a principal residence, If this Security Instrument Is on a leasehold,

Borrower shall' comply with.the provisions of the loase. Il Borrower acquires fee title to the Property, the leasehold: and feo title shall'
not be merged unless Lender agrees to the merger In writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borower shall pay al
govemmental or municipal’ charges, fines and imposliions thal: are not Included In Paragraph 2, Borrower shall pay these obligations on

lime directly to the entity which Is-owed the payment, If failure to pay would adversely affect Lender's interest In the Property, upon
Lender's request Borrower shall promplly fumnish to Lender receipts evidencing these payments,

It Borrower lalls 1o make these paymenis or the payments required by Patagraph 2, or falls to perform any other covenants and
agreements contalned in this Securily Instrument, or there Is a legal proceeding that:- may significantly affect Lender's rights in the
Property {such as a proceeding In bankruplcy, lor condemnation or to enforce laws or regulations), then Lender may do and:pay
whalever Is-necessary to prolect the value of the Propety and Lender's rights in the Property, including- payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender-under this Paragraph shall- become an additional” debt' of-Borrower and-be secured by .this
Securlty Instrument, These amounts shall bear Interest from the date of disbursement, at'the Note rate, and at the option of Lender,
shall be Immedlately due and payable,

he- ‘Property; Borrower's Loan-

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation- or other taking- of any par of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be pald to- Lender to the extent of*the full amount of: the -indebtedness that remains unpald under the Note and this Security
iInstrument, Lender shall apply such-proceeds to~th?.reducllon of the indebtedness under the Note and this Securlty Instrument, (irst o

any delinquent amounts appll ’ 1C ipal. Any application of the
proceeds to the principal s pd ¢ e due daie ol e moighly pay eferred-to in- Paragraph 2, or
change the amount of suc y .}? fefgircd o fing Indebledness under the
Nole and this- Security Insti o'pald to the entity legally entitled thereto.

8. Feos. Lender may oo BN ah Bingiddls) e BolR ALY

oy mataun v g M8 BBlument is the property of
a) Default. Lender ma, excepy as lipileq by regulations Iss the $ecrdlary In: the case of payment defaulls, requlre
immediate payment In_idll of all sﬂ‘!@ ﬁl&’i’ﬂ@’lnﬁ&éﬂm&erﬁ

(i) ‘Borrower. defqulls by falling 1o pay in full any monithly payment required by this Securlly Insirument prior to or on the due

date of the next manthly p: {,'or
(i Borrower delaulis by lalling, for a period -of thiy days, lo:pedorm any other obligalions contalned In this Securlty
Instrument,

(b) Sale Without Credit-Approval. Lender shall, il permillcd by applicableslaw and with the prior approval of. the
secrelary, require [mmediate payment in full of all sums securad by this Securily Instrument if;

(i) All or part of the Properly a“ beneficlal Interest In a | owning all or part of the Pioperty, Is sold or otherwise
{ransferred (other than by deviseor descent) by the borrowerpand

(i) The Property is nol occupled by the purchasecor-graniée, as his or her principal residence, or the purchaser or granteo

does so occupy Properly bul his or hersefsgd has w0l 6een approved In accordance with the requirements of the
Secrelary.
(c) No Waiver sumslances occur thaBiweuld permit Lendér-to require immediate L in full, but Lender does not
require such payn fer does not walve s iigliisswiih-respecy to subsequent cv
(d) Regulatiol Secretary. Iromapyicicomisiances. regulations 1 Secretary will limit Lender's
rights, In the case 1ts, to require immgdiaieipayment in full ang ald, This Security Instrument
does not authoriz eglostre it ot permitied by lations @

(e) Mortgage Not insured. Borrower agrees that should this Sccurity instrument and the Note secured thereby not be

eligible for insurance under the Natlonal Housing Act within 90 days from the date hereof, Lender may, at its option and

notwlthstanding anything in paragraph 9, require immediale payment in full of all sums secured by this Security Instrument, A
writlen statement of any authorized agent of the Secretary dated subsequent ta 80 days from the date hereof, declining to
insure this Security Instrument and the Note secured thereby, shall be seemed conclusive: proof of such Ineligibility,
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of Insurance is solely due
to Lender's failure to remit a mortgage insurance premium 1o the Secretary.

F5832,LMG (7/92) Page 3 of 5

3015




JEenpem—

F5032.LMG" (7/92)

10.. Reinstatement, Borower has a rightto be reinstated*ifLender has-re
Borrower's fallure: 1o ‘pay an amoun! due

proceedings.are- Instituted, To"relnstale the

quired; Immediate payment: In- full ‘hacause of
under the Notesor this Security Instrument. This right applies even after foreclosure
Securily- Instrument, .Borrawer -shall tender in- 8-lump sum all amounts requireif 1o bring
Borrower's-account: current including, to the ‘extent: they are obligations of Borrower under-{

_ . his Security Instrument, foroclosure cosls
and: reasonablg and: customary altomeys' fees and expenses’ properly assoclated with the loreclosure proceeding. Upon. reinstatement:
by~Bonow¢.zr.. this<Security Instrument ‘and the obligations_that it secures shall remaln In elfect as If Lender had not required immediate
payment- In ‘full. However, :Lender Is not required: to pemmit reinstatement if: () Lender has accepled: relnstalement afier the
commencement’ of - foreclosure proceedings: within two years immediately. preceding the commencement of a cumenl lotoclosure
‘proceeding, (i) relnstatement will preclude foreclosure on different grounds In the ‘future, or (ilj) relnstatement wil adversely alfoct the
-priority of the llen’ created by this. Security. instrument,

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver.,
modification=of amortization of the' sums secured’ by this Secuiily Instrument granled by Le
Borrower- shall not operate:to release~the llabllity of the original Borrower or Borrower's succ
requiredite commence proceedings. against' any successor In Interest or refuse o exlend
amofiization of the sums secured by this Security instrument by reason: of-any demand made

successors In Interesl, Any forbearance by Lender In exercising:any right or remedy shall not. be
any right-or remedy,

Extenslon of the time of payment or
nder lo any successor In Inlerost ol
essor In Inferest, Lender shall not be
ime for payment or othenwlse modily
by the original Borrower or Bonower's
a walver of or preclude.the exercise ol

12, Successors and Assigns: Bound; Joint and Several Liability; Co-Signers,
of this Security Instrument shali bind- and -benefit the successors and assigns of Lender a
Paragraph 8.b, Borrower's covenants and agreements shall be Joint and several, Any. Borro
but: does nol- execute the Note: (8) Is co-slgning this Security. Instrument only to mortgage,
the Properly under the terms of this Security Instrument; (b) is not personally obligated
Instrument; and- (c) agrees that Lender and any other Borrower may agree 1o exlend, modify,
regard to the terms of this Security Instrument or the Note without that Borrower's consent,

The covenants and agroements
nd Borrower, subject to-the provisions. of:
wer who co-signs this Secuiily Instrument
grant and convey that Borrower's interest in
lo:pay the sums secured by this Sccurity
» forbear or make any accommodations with

13. Notices. Any notice to Borrower provided for In this Sccurity Instrument- shall be given. by delivering It or by matling it- by
first class mail unless applicable law requires use of another method, The nolice shall be directed 1o the Property Address or any other

address Borrower deslignat il 1o Lender's address slated

hereln. or any address Lend r Igec \ X strument shall be deemed to
have been given 1o Borrow: Y ,vﬂﬁgﬁmgﬂgag | : ‘
14, Governing L: = N;OhTS@anEIeGlUAaL\!m } al law and the law of the

Jurisdlction in which.the Prc ls located; In_the event that any proﬁslon or clause of this lrument or the Nole conflicls
with- applicable law, such conlici < -BILRES D RIS AR BLAP R enggr fNote which can Be given effect
without the conflicting provisicn. 76 this engfilie MS@duﬁWlRmmdaﬁ!the Nole aic doclared to be seveiable,

15. Borrower's Copy. Borrower shall be given one conlormed copy of this Securlty Instrumen

16. Assignment of Rents. Borower uncondilionally assignspand transfers -tomtender all
Property. Borrower authorizes Lender ar Lender's agen's lo collec! the renis and revenues end hercbyl directs each- tenant of the
Property to. pay the rents to Lender.or Lender's agents. However, prior to Lender's Horrower of ‘Borrower's breach of any
covenant or agreement In the Securily Insiument, Borrower shall collcet and elve all rents'and revenucs of the Properly as truslee

for the benefit of'Lender and Bormower. This asslgnment |of-rents constiiut an absolute asslgnment and not an- assignment for
additlonal securily only.

renls-and revenues of the

If Lender glves notice of breach 16 Barrdwer: {a) all rents received by Borrower shall be held by Borrawer as trustee for benefit of
Lender only, to be applied to the sums secured by the Secuy}(xgﬁ#{%qt: (b) Lender shall be entitled (o collect and recelve all of the
rents of the Properly; and (o} cach tenant of the Propeﬂy.ﬁﬁ,@)ﬁéﬁ' ?fﬁ%s due and unpald fo Lender o Lender's agent on Lender's

written demand to the tenan! :}l‘?’ L
- e ™|
Borrower has not exect . prior assignment of j’het rents and has‘?‘-‘n{:‘ and will not perfopr 't that would prevent Lender
from exercising.its rights unc ragraph 16. E vl
Lender shall- not be re v upon, take cd?i’,ggl'},qugt.\, aln@iﬁ the Properiyt * glving. notice of breach to
Borrower., However, Lender ¢ snted recelver ﬁféﬁ?ﬂé{%} fat’any time there application of rents shall not
cure or walve any default o x_right

the Propery shall terminate
when the debt secured by the Sccuiily lnstiment is paid-in fuil,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies
permitted by applicable:law. Lender shall be entitled to collect all:expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not.limited to reasonable attorneys’ fees-and
costs of-title-evidence.
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18. Release,-Upon- payment of all sums secured by- this- Security Ifistrument, Lender shall release thls Security Instrument
without charge to Borrower,

19. Walver of Valuation:and”Appralsement. Borower walves all right of valuation- and'appraisement,

20, Riders to this- Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security. Instrument, the covenants of-each such rider shall be Incorporated into and-shall amend and’ supplement the covenanis and
agreements of this Security Instrument as If the rider(s) were In a part of.this Security Instrument.

[Check applicable box(es)).

Dponddmlnlum Rider DGraduated Payment [:]Other(s) (Spacify)-
[JPianned Unit Development Rider  []Growing Equlty Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and In any rider(s) executed
by.Borrower. and recorded with I,

Witnesses: ) // /
S Ak
.M/ & m//f\' ___{(Seal)
Botrower AR7J' KALEMBA
. /
3 MUJ [ Z - /gl///li(xf'/&i/ (Seal)
Borrower BEVEHLY@. KALEMBA
Documentis
_ NOTOEFIGIAL!
STATE. OF Indiana This Document is the property of

; '
COUNTY OF  LAKE the Lake Céunty Recorder!

The foregoing Instrument was at iged ; 19th _ day.of . , 1993 ,
by ART J. KALEMBA AND BEVERLY A. KALEMBA HUSBAND AND WIFE

/7 A
Wilness my hand and olficlal seal. 14 % 7
< | ! -
My, commission explres: -15-¢ frl . U Muﬁ
wolary PUblle patpicia Ludington
Residing in-___Lake ) County
This instrument a3 jpropared-by: (‘Gregory - W. Mat!
President
CITITRUST MOt INC.
3500 Dep |:Suite 2070
2 : 268
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