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JOHN: W. GILLEN, J
HUSBAND AND ‘WIFE
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This Document is the property of
the Lake County Recorder!

{ Barrower"), This Sceurity
8400 Louisiana

Merrillville, IN 46411

whichi is organized and existing under the laws of  Ind | ana

addressis 8400 Louisiana, Marrillville, IN 46410
Eighty ~Five: Thousand and W0 e nmmamm—. Ceender

This debt is cvidenced by Bor
payments, with the full debt, il

strument is given lo<First Federal Savings Bank of Ind

JOFTOwer owe:

Dollars (U.S. €

er's note dated the wn : datc as lh.s au'uruy Instrument ("Nolic")
naid carlicr, duc dlld payable-on Auz il 1,

2000

Instrument secures to Lend he repayment of the=debt cyidenced by tiic Note, with i
modifications of the Note; ment of all other-Sumsviuniaeess; advanced nnder
this Sccurity Instrument; an snanee of: Bord TS ccw"nam.s and agrecmer
Note, For this purpose, Bo by moeigage, grati md ‘convey Lo Le
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, and whosc
ehder the principal sum of

85,000.00 ).

hich provides for monthly
. This Sccurity

Il renewals, extensions and’
7 to protect the security of
ccurity Instrument and the
scribed property located in
County, Indiana:

LOT 51 IN NORTHGATE FIRST ADDITION: TO THE TOWN OF DYER, AS PER PLAT THEREOF,

RECORDED IN. PLAT BOOK 39 PAGE 41,
COUNTY, INDIANA.

which has the addressof 1039 JACKSON AVENUE, DYER,
Indiana 46311

IN 46311
("Property Address”);

{Zip Code)

INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH:all the improvements now or hereafier erected on the property, and all casements, appurtenances, and:
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER™COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and:has the right to mortgage,
grant-and convey the Property and that the Pmpcrly is unencumbered, except for-encumbrances of record. Borrower warrants and
will defend gencerally the title to the Property against all claims and:demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and:non-uniform covenants with limited:
variations by jurisdiction to constitute a uniform security instrument covering real property.,

‘UNIFORM COVENANTS. Borrower and Lender covenant-andagree as follows:

L Payment of Principal and Iiterest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and-interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

SFunds for Taxes and Insurance,  Subject to applicable law or.to a written waiver-by Lender, Borrower shall pay 1o
Lender on the day monthily payments.are due under the Note, until the Note is paid in full; a sum. (*Funds")-for; (a) yearly taxes
and:assessments which may attain- priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or.ground:rents on the Property, if any; (c) yearly hazard or property insurance premiums; () yearly flood insurance premiums, if
any; (¢)-yearly mortgage insurance premiums, if any; and (1) any sums payable hy Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of-morigage - insurance premiums, These - nuns are called "Escrow-liems,”

Lcndcr "]lly. -l d")’ l"nc. C"" net andd hadd Ronde in an amannt.nnt ty ovoood tha n\nvnnnn\ PYSTIIT, I,“l(lcr I()r a lC(lcrd"y rc‘dwd
mortgage loan may require .. under the federal ] Procedures Act of. 1974 as
amended from time to time Q(aumﬂ\nﬁlll.Sn. s to-the Funds sets a-lesser

amount, I so, Lender ma; 2 ’T‘ ﬁ?‘qﬁ | 1 ssser amount, Lender may
estimate the amount of Fur N&«. TCl ci@i Aju! s of future Escrow liems or
otherwise inaccordance wit Jit .

The Funds shall be held ip .’Ehh%;nﬂﬁﬂﬂlgiﬂ%%sz‘ZQHGMme.~ wnentality, or entity (including
Lender, if:Lender.is such a- institution) i fopKedefd it Banbatdeierd shall apply he Funds o pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicab!e v permits Lender to make such a charge,
However, Lender may require Borrower o pay asone-timeseharse foran independentreal cstate 1 - reporting service used by
Lender in: connection with this loan, unless applicable [aw provides otherwise, Unless an agreement is made or.applicable law
requires interest to be paid, Lender shall not be requircd o pay Borrower any int amings on the Funds, Borrower and
Lender may agree in writing, however, that inierest sha!l be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing ercdits and dehits (o the Funds and the purpose for which cach debit (o the Funds was
made. The Funds are pledged as addiu seéurity for all sums secur iis Sccurity Instrument,

If" the Funds held by Lender cxcccd the amnunm pcrmutcd H he held by applicable law, Lender shall account to Borrower lor
the excess Funds in accord: i ', s, 11 the amount of the Fun(' 2ld by Lender at any time is
not sufficient to pay the Escrow [tfems when due, Lcndczsd .',2y s0 notfy Borrower in writing, and, in-Such case Borrower shall pay

1o Lender the amount: necessary, (o make up the dcﬁmncy Borow *ﬂ‘ihall make up the dekiciency in no more than twelve
monthly payments, at Lend discretion, 3 E

Upon payment in full ¢ iccurediby this k,c(.umy Instru; llClh, Lender shall pr ind to Borrower any Funds
held by Lender. If, under | tender shall acv,;pm ar wll (b» Property, [_cud ¢ acquisition or sale of the
Property, shall:-apply any saderat the time S atGuisition or salc t the sums sccurcd by this

Sccurity Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
l-and 2 shall be applied: first, o any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third; to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and. impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the-manner provided in paragraph 2; or il not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment.. Borrower shall promptly furnish.to Lender all notices of amounts (o be paid under.this paragraph. If
Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender recceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccurcd by the lien.in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take one or more

L0l the actions set forth above within 10 days of the giving of notice.
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S, Bazard or Property Insurance,  Borrower shall keep the improvements nnw existing or hereafter erected on the Property
insured ugainst loss by fire, hazards included within the term "extended coverage” and- any other hazards, including floods or

'ﬂ_muling, for which Lender requires insurance, This insurance shall be maintained in the amounts and:for the periods that Lender

requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval: which shall not
be -unreasonably withheld, If Borrower fails 1o maintain: coverage deseribed above, Lender may, at Lender's option, obtain
coverage to protect:Lender's rights in the Property in-accordance with paragraph-7.

All insurance policics and renewals shall:be acceptable to-Lender and shall include a standard mortgage clase, Lender shall:
have the right 1 hold the policies and renewals, If: Lender requires, Borrower shall promptly give to Lender all reccipts of paid-
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of-loss il not made promptly by Borrower.

Unless :Lender and: Borrower otherwise agree in writing, insurance proceeds shall- be applied 1o restoration or repair of the
Property damaged, i the restoration or repair is cconomically feasible and Lender's security is not lessened. IT the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd:to the sums
sccured by this Sceurity Instrument, whether or. not then due, with-any excess paid to Borrower, If Borrower. abandons the

Property, or does not: answer within: 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
‘Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pmpcrly Or 1o pay sums secured

by this Sccurity Instrument; wllclhcr or nm lhcu (luc. 'l"hu 10 d.\y pcno(l wnll hq,m whcn lhc ll()llLC is g,wcn.
Unless Lender and Borros therw sroein-writing ! shall'not extend or postpone

the-due date of the monthly W AgTajis i uuu Z m w.. i( yments, If-under paragraph
21 the Property is acquire HQ&E‘J ulting “from damage to the

Property :prior to the acqui pe wgrl(ﬂﬁﬁ‘i& S SCEU ‘ ity Instrument immediately
prior o the acquisition, N TATJ !

-6, Occupancy, Presery enipee and Protect (m of el‘ro crt Borrow: Application; Leaseholds.
Borrower shall occupy, establis ,.m ‘ipﬁﬁm 9 rrﬁ' ﬁtﬁ’ ixly days after the execution of
this Sceurily Instrument andshail continiehie e ﬂeﬂdﬂmlpal rcsldu. for at least one year after the
date of occupancy, unless Lender otherwise agrccs m‘wnung. wluch consent shall not be-unrcasonably withheld, or unless
extenuating circumstances ¢xist which-arc beyond Bor 's contro!, Borrower shull not destroy, damage or impair the Property,

allow the:Property to- deteriorate, or eomiit waste onsthe Properkys Borrower shallsbe.in default if any -forfeiture action or
proceeding, whether civil or criming!; s begun that in Lender’s poad faith judgment could’ result in forfeiture of the Property or
otherwise materially impair. the lien eicatcd by this Sccurity Insirument or Lender Lydintercst, Borrower may cure such a
default and reinstate, as- provided in paragroph 18, by causing (he action or procceding=1o be dismissed with-a ruling that, in
Lender's good faith determination, preeludes (orfeiture of the Borrower's inierest in- the Property or other material impairment of
the lien created by this Security Instrument or Lender’s seeurity imercst, Borrower shall also be in dclfault if Borrower, during the
loan application process, gave materially false or inaccurate m[mm,z;;mn or statements o Lender (or [ziled to provide Lender with
any material information) n: connection with-the loan.. *vmtd.,mith;ﬂlc Note, .including, but nov limited to, representations

concerning: Borrower's occupsocy of the Property as dq’l“lﬂ sipal resid ;c. IT this Security Instrument is on a leaschold; Borrower
shall comply with all the pr sus of the lease. If B(:r“'r.vcr acuiires l,‘c?'qulc 10 the Properiy, # schold and the fee tile shall
-not merge unless Lender ag lte_ merger in writingie

7. Protection of Lende in the I’roperly.,lf BOIrOwWer, I‘alb to perform the nd agreements contained in
this Sccurily Instrument, o <)(,ccdm;, ’ﬂ)mi D) w.n,tgm"ﬁcanlly affccid in the Property (such as a
proceeding in bankruptey, | mnation or forfertire or toenforee Jaws 1icn Lender may do and pay
for whatever is necessary 1o protect tie value of the Praperty and Lender's vighils in the Property. Lender's actions may include

paying any sums sccurcd :by a lien- which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt of Borrower sccured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8:Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall: pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by-Lender lapses or ccases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to-Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morlgage insurance. Loss reserve

Form 3015 9/90
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paymients may no longer be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the perid
that-Lender requires) provided by an insurer approved-by Lender again becomes available and is obtained, Borrower shalf pay the
premivms required 1o maimain mongage insurance in elfect, or 1 provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

9:Inspection,  Lender or-its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of-the Property, or for conveyance in lieu of condemnation, are herehy assigned-and’
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in which the fair market
value of ;the Property immediately before the aking is equal 1o or greater than the amount of the sums secured by this Security
Instrument=immediately before the taking, unless Borrower andLender otherwise agree in- writing, -the sums sceured by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured: immediacly before the -taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be:paid to Borrower, In the event ol a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than. the amount of the sums secured immediately before the wking, unless
Borrower and Lender otherwise agree in mrhin:_-.nr unloce annlieahle law otherwiso nrovides the neoceeds shall be Zl])[)lik‘drl() the
sums sccured by this Secur ethepgenutthe sums are thendue

I the Property is abi ,Di()(ﬂumﬁnﬁllﬁ ondemnor offers 10 make an
award or scttle a claim for IO "ni}t‘) resgn sider within 36, days te the notice is given, Lender
is authorized to collect anc Nfb( u@ﬁtﬁtéiA\L&. < perty or to the sums secured’
by this Security Instrument not then due, 5

Unless Lender and Borrosver o Jﬂ!ﬁci.?gﬂgmmﬁﬂﬂw mﬁcﬁﬁﬂpﬁggﬂﬂf principal shall not extend or posipone
the due date of the monthly [ayaients refefe dinluedophs b Toedmgelbednount ofsuch payments.,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension- oft the time for payment or modilication
of amortization-of: the sums seeured by this Seenrity strunent grantcd by Lender 1o any sueeessor in interest of -Borrower shall
not operaie to release the liability of dieoriginal-Borroweror Borower's suceessorssmsiniorest, Lender shall not be required to
commence proceedings against any suecessor in interest or refusc (o extend tme for payment or otherwise modily amortization of
the sums sccuredby.this Sceurity Instument by reason of any demand'made by rindl Borrower or Borrower's successors
in interest. Any forbearance by Lender inexcreising ooy right or remedy shall not be a waiver ol or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bouud; Joint and Scyeral Liability; Cossigners, The covena and: agreements  of  this
Sccurity Instrument shall#bind=and benelit the SllCCOSS()F\h‘\\i}])@!}g ssigns of Lender and Borrower, subject to the provisions of

paragraph 17, Borrower's. covenants and: agreements o DES and several, Any Borrower who- co-signs :this Sceurity

Instrument but does not cxceule the Note: (a) is co:,iiﬁﬁing this Sengity: Instrument only (o piorigage, grant and: convey -that
Borrower's interest in the ety tader the terms S-S [Sadr iy AEsEument; (b) is not pef ly obligated to pay the sums
sccurcd by this Sceurity It i and (¢) agrees AR entRr-and silyeother Borrowcr 1 to extend, modify, forbear or
make any accommodations No the terms of diiSaSeeaiisCidSiniment or the Nt at Borrower's consent,

13; Loan Charges. ied by this SOy k'!"‘jt,m'i\cnl is subjccit sets maximum loan charges,
and that law is finally inte interest O Oter foam eHarees cotlecle d in connection with-the loan

exceed the permitted limits, dien: (a) iy such joui cliarge shiah-be reduced-by dic anmaunt nccessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet payment 10
Borrower. If a refund reduces principal, the reduction will-be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided:for in-this Security Instrument shall be given by delivering it or by mailing it
by first class mail:unless applicable law requires use of another method: The notice shall be dirceted-to the Property Address or
any other address Borrower designates by natice to Lender. Any notice to Lender shall be given- by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction” in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 10
be scverable.
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16, Rorrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumes.

17, Fransfer of the Property or a-Beneficial Iiterest in Borrower, If all or any part of the Property or any interest in it-is
sold or transferred (or i 0 benelicial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
Lender’s prior writien consent, Lender may, at its option; require immediate payment in full of all:swms secured by this Security
Iastrument. However, this aption shall not-be exercised by- Lender.if exercise is prohibited by federal law as of the date of this
Security Instrument,

+ 1f Lender exercises this option, Lender shall give Borrower notice of acceleraion. The notice shall provide a period-of not less
than: 30 days from the date the notice is delivered or mailed: within-which Borrower must pay all sums sccured by this Sceurity
Instrument, 1 Borrower fails (o pay these sums prior to-the expiration of this period, Lender may invoke any remedies permitted
by this Security tustrument withoiit further notice or demand on Borrower,

_18Y Borrower's Right to'Reinstate, If Borrower mecls certain conditions, Borrower shall ‘have the right to have
enforcement of- this Sceurity Instrument discontinued at any time prior 10 the carlier of: (2) 5 days (or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant 1o any poswer of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thase conditions arc that Borrower: (1) pays Lender all
sums whicl then woukl he due under this Security ‘Instrument and: the Note as i no acceleration had occurred; (b) cures any
default.of any other covenamts or. agreements; (c) pays allicxpenses incurred in enforcing this Sceurity lustrument, including, but
not Jimited 10, reasonable attorneys’ fees; andi(d):takes such action as Lender may reasonably require o assure iat the liew of this
Sccurity Instriinent, Lender's:rights in the Property and-Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatement by. Borrower, this Sceurity Instrument and the obligations sceured
hiereby shall remain fully effective as if no acceleration had accurred. However, this right to reinstae shall not apply in the case of
acceleration under paragrap

sether with this Sceurity

19, Sale of Note; Char O r s G INOIE i piaiticl g C et
Instrument) may be sold o ,‘Dﬂoum@nﬁ /§ ange in the entity (known
as the "Loan:Servicer”) thal sty payments due under the Note and this Sceun . There also may-be one or
more chianges of the Loan: Né}’:’? Qfﬁﬂl@i&s 'cﬂ' i servicer, Borrower will be
given writien notice of the i aceorddnce with partagrdph ek lAi dble 1w ce will state the name and

address of the new Loan Scrvie e \ el Py sty sﬂo ld_be made, e 1 vill also contain any other
information required by applieable 1;1\:;?1“ ﬂkﬁﬁﬂ?ﬂ’@ﬂ’t W Py OPCI‘EY of y

20, Hazardous Substancess Borrovidh shdl Lk ecaliSer orepesn PESERES, MsC, disposals stosage, or release of any
Hazardous Substances on or-if the Property. Borrower shall not-do7 nor allow anyonc else ta do, anyhing affecting the Property
that is in violation of any Environmental Law, The preceding twa sentences shall not apply. to the presence, use, OF storage on the
Property. of small quantitic { Hazo Subst 3 genc seognized (0 be appropriaic W normal residential uses
and to maintenance of the Property,

Borrower shall. prompily give nder writien notice of any investigation, elin, demand, fawsniv or other action by any
governmental:or regulatory aieney o private party involving:the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has detual knowledges 1l Borrower (cams, OF notificd by any goyeminéntal or repulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly.take all
necessary remedial actions in decorgance ™ . Environimental Law

As-uscdsin this paragraph 20, “Hazardous Substinces™ are thosc sunSINCES fined as toxic or hazardous substances by
Environmental Law and following substances: gasoling, kerosene, other flammable ‘or toxic perofeum: products, (oxic
pesticides and herbicides, ile solvents, materials contaiing asbestos or formaldehyde, and radiouctive materials, As used in
this. paragraph: 20, "EnVironmenial Law" means federal3otang 124 6L the jurisdiction where the Property is located that relate
10 health, safety or cavironmental proection. IS -2

NON-UNIFORM CO! 'S, Borrower and»l:gndcr furiher covénz;«m and agree 2

21. Acceleration; Rer ser shall give nesigete) BaFrowesprior to acteler: ‘ing Borrower's breach of
any covenant ar agreet Security Insteicayeni] st prior to u¢ fer paragraph 17 unless
applicable taw provides ¢ wice chal enpeife BT the defanlt; (1) -ed to cure the default;. (¢)
a date, not less than 30 days from uie daic the-noticeis-givento Bor eF 1t must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrawer of the right to reinstate after acceleration and the right to assert-in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in: the:notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured- by this Sccurity Instrument, Lender shall rclease this Sccurity Instrument

without charge to Borrower.
33, Waiver of Valuation and Appraisement. Borrower waives all right of vatuation and appraiscment.
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24:Riders to this Security Insttument,  frone

Sccurity Instrument, the co
the covenants and-agreemer
[Check applicable box(cs))
[ Adjustable Rate R
(] Graduated Payme
—#-Balloon Rider
[] V.A. Rider

BY SIGNING BELOW
any rider(s) exccuted- by Ba

Witnessces:

) VA )

MAUREEN NAUGHTON

STATE OF INDIANA,

Onthis 26TH

in and for said County, personally appeared-

WIFE

WITNESS my hand and official scal.

My Commission Expires:

[This instrument was preparcd by:

@% -B;Rf(IN) (9212)

“"This D

JOrTOWC!
wer and recorded with it

FUSPRN 3 I Y o JE T TR | T |

{ ccorded together -with this
i Cachi-sichi uuu shiablbg-ncor iall amend and supplement

H fcrlﬁm X strument,

N (DjE,.@E.FrJCIAL' ]

{1 Planned ¥xxxt Development Rul @

R AR GREOP

iily Rider
ly Payment Rider
Home Rider

the mbﬁef(}umtfyl Recorder'

°pts and agrees 1o the (crms and covenan ied in this Sccurity Instrument and in

- a»// A p e (Seal)

10-17-94
MY COUNTY OF RESIDENCE: LAKE

] J
] uHﬂ'w GILLEN, 9R. Borrower
/0/72@‘7( 47-86-4698 .
w!/__(sw)
-Rorrower
(Scal)
Borrower

LKAE

County ss:

MARCH , 1993 | before me, the undersigned, a Notary Public
JOHN W. GILLEN, JR. AND SUZANNE M. GILLEN, HUSBAND AND
4"' nw

e l ‘n“ )

, and acknowledged the exocuuomb‘f ‘the forbg,omg instrument,

;/Ll(é( S 7Y /22(. : \m
LINDA S. WOOD.. - ’ '

o

\'olary l’ubllc

DEBBIE HILLIER
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BALLOON RIBDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS*BALLOON RIDER is - made this 26th

day.of March: , 1993

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of- Trust or Deed o Secure Deby
(the "Security Instrument”) of tlie sume date given by the undersigned (the "Borrower”) to secure the Borrower's Note 1o
First Federal Savings Bank of Indiana

(the "Lender™)
of the same date and covering the property described-in the Seccurity Instrument and located at:

1039 JACKSON: AVENUE, DYER, IN 46311

|Propenty Address)-

The interesterate stated on the-Note is called the "Note Rate." The date of:the Note-is called the "Note Date." 1
understand the Lender may wransfer the Note, Sccurity Instrument amd this Rider, The Lender or anyone who takes the Note,
the Sccurity.Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is catled the "Note
Holder."

ADDITIONAL COVENANTS. In addition (o the covenants and:agreements in the Sccurity Instrument, Borrower and
Lender further covenant and'agree as follows (despiie anything to the contrary contained in the Sccurity Instrument or. the
Note): .

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of+the Note and- Sccurity Instrument (the “Maturity Datc"), I will be able 1o obtain a new loan

("New Loan") with 2 new Maturity Date-of -April o 20 23 » and with an

interest rate equal t
Sections 2 and 5 b
the Note Holder. is
10 repay the Note fr
2. CONDITIONS:
If T want to ¢
Date. Thiese conditio;
"Property™); (2) 1 n
scheduled monthly

3¢

WAL BRIV 11 UL aIV L gY ) L™

G OCREFIRTIOTAS 1

is6 T&&aiﬂmmn@dﬁijﬁmﬁpwc&ﬁ.\ s

o carar AR TR R 0,

yments immediately preceding the Maturity Date; (3) no licn against

I:the conditions provided in
2 not met, I understand tha
ty Date;-and that I will:have
the Note,

st be met as of the Maturity
the Sceurity Instrument (the
) days late on any of the 12
> Property (except for taxes

and special assessmenis not=yet dteand: payable) other than that of the Se [isteument may exist; (4). the New Noie
Rate cannot be more than-5 peieeniage poinis above the NoiesRatey and (5) domust make o written request (o the Note
Holder. as.provided in Section 5 below.
3. CALCULATING THE NEWNOTE RAT

The New Notc Rate willbe 2 [1xed rale of interest cqual to the Federal Natioaal Morlpape Association’s required niet
yield for 30-year fixcd rate morigages subject 1 a 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%), roundcd to the nearest one-eighth of one perccmage point (0.125%) (the "New Note Rate"), The required net
yicld shall be the applicable ld in effect on the dac e of day that the Note Holder receives notice of my

clection (0 excrcise
determine the New |
4. CALCULATING
Provided the |
Rate and all other

¢ Conditional Refinancing Option. IT this required net yicld is not &
¢ Rate by using comparable infufiabion.
HE NEW PAYMENT AN

w Note Rate as calculatedsingSection: 3 dhe¥e is not greater than 5 per

itons required in Sectign-2 shove-are safisticd, the Note Ho!

lable, the Note Holder wiil

iage points above the Noie
ctermine the amount of the

monthly payment be sufficient to repayiifi full€a) the unpail principal; plvs (1) but unpaid interest, plus (c)
all other sums 1 wi fer the Note and-Security-lustrumieénton the Matvrity T ning my monthly payments
then arc currenl, as loc Scotion 2 abuvelimveeademny of the New Not Note Rate in equal monthly
payments, The resu tion will be the Sbyiusi o™y new principa! ment every month until the
New Note is fully p

5. EXERCISING AL REFI

The Note Holder will notify me at Icast 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Holder also
will advise me that I may cxercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The
Note Holder will provide my payment record information, together with the name, title and address of the person
representing the’Note Holder that T must notify in order to cxercisc the Conditional Refinancing Option, If T meet the
conditions of Scction 2 above, I may exercise the Conditional' Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculaie the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published required net yield in effect on the date and: time of day
notification- is- reccived by the Note Holder and as caleulated in Scction 3 above. I will then have 30 calendar days 1o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which [ must appear to sign any documents required to complete the required refinancing, 1
understand the Note Holder will charge me a $250.00 processing fee and- the costs associated with updating the title
insurance policy, if any,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

Pl

C.. (Scal) (Scal)
JO.}N W. GILLEN, Jﬁ/. / N -Borrower Borrower
(Scal) (Scal)

SUZANNE\M. GILLEN -Borrower -Borrower

[Sign Original Only|
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