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J30194K3 ROLLOVER REAL ESTATE MORTGAGE

THIS MORTGAGE ("Security Instrument") is gliven on Januaﬁ?CQ§BER0FN
1993 . The mortgagor is Regina A. Donovan Perry a/k/a Regina A, Perry, a
woman of legal age ("Borrower"), This Security Instrument is given to
DeMotte State Bank of Jasper County, Indlana, which is organized and' existing
under the laws of Indiana, and whose address is 210 S, Halleck Street,

DeMotte, Indiana 46310

@a

J

("Lender"). Borrower owes

Lender the principal sum of Fifty-one thousand five hundred and no cents-----
e Dollars (U.S. § 51,500.00 . ) which if not ég
paid earlier is due and payable on January 20, 2013 .

-
[
o~

This debt is evidenced by Borrower's Rollover Mortgage Note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments
of principal and interest during the initial loan period of Four hundred

thirty-eight and 81/100======-=~-""====r—c=m="""-~~~ Dollars {$ 438.8! ),
as provided by the terms, conditions, and covenants of the Note.

I
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The Note further provides for an initial interest rate which may be

increased or Y-Sl A R ty=51X N\ 36 ) months,

subject to t ,Dmnentiis h nterest cannot

be changed b h ercentage point (1%) g \ ach rate

change, nor b Nﬁ@c@ﬁl@li&ﬂ w the initial B
) interest rat er_tche lqan term. Net increases in the In t rate may dé
. result in higher p h’eﬁb,‘)wm@mﬂs tihetpé'ﬂpﬂbﬁf}’oﬂﬁ nents, or both. '

Net decreases i the ﬂtgmea&)ﬁﬁtyrﬁé&)i.ﬂéfyer payments.

. This Security Instrument secures to Tender: {a) the repayment of the
debt evidenced by the-lNote, wi interest, 4 all renewals, extensions and
modification (b) *the payment of all other sums), {th interest, advanced
uader paragraph 7 t -otect the security of this “urity Instrument; and

{c) the performance of rrower's covenants and agraeements under this Securlty
Instrument a the Note For is purpose, rrower does hereby mortgage,

grant and convey tc jer the followii jescribed property located in
Newton / Lake County, Indiana:
pParcel |: SAN) e = 4 :"" E"
Lot Twenty-eight (28), Unit TheewFCHN=ResgEawn Woods Subdivision, Uidcoln:' B
. e g - [ ] TS
Township, as n o in Plat BooRmo, page 139ef the reco: wton QCounty , Ly
Indiana. C 3 . <3 y1ee
s $mes )
0, INDIAND. (8 Vi (%) .
Parcel 2: S ood FIRE-TO Vo
Part of Lot H i 2, pagenl4;in .-
Lake County, Indiana, described as follows: Beginning at a point on the & s
Southerly line of said Lot and 77.8 feet Westerly of the Southeast corner =

thereof; thence Easterly, along said Southerly line to said Southeast corner;
thence Northerly, along the Easterly line of said Lot, to the Northeast corner
thereof; thence Northwesterly, along the Northerly line of said Lot, 41.25
feet; thence Southerly to the point of beginning; said Tract being sometimes
referred to as the East Half of the East Half of Lot 9.

pParcel 1: 4579 Rockwood Dr. DeMotte
which has the address of Parcel 2: /040 Black Qak Rd., Cary ,
Indiana 46310 / 46406 ("Property Address");
[zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower
/Z/GU




warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

Borroyer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on. the debt
evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a
waiver by Lender, Borrower shall pay to Lender on the day monthly payments are
due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelth of: (a) yearly taxes and assessments which may attain priority
over this Security Instrument; (b) yearly leasehold: payments or ground rents
on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items."
Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender
if Lender is such an institution), Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and: applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays
Borrower inte i to make such

a charge, Bo: may agree in st i t shall be
paid on the F nml Iﬁ o\ w requires
interest to b ] mm gi AL y r any interest
or earnings: o F Ntrj I Ie wer, W t charge, an
annual accoun‘ 19 ﬁlig @x@%%ﬁggm@.ﬁaﬁe ‘ Funds: and the
purpose for which egac to unds he Fu. re pledged as
additional security fortlekelsaks 1§i§§}ity Instrument.

If the amount of the Funds held by Iender, toget! 'Lth the future

monthly payments of Funds- payable prior to the due dates of the escrow items,
shall exceed tha amount required to pay the escrow items when due, the excess

shall be, at Borrowex ption, ther promptly rep o Borrower or credited
to Borrower on monthly payments Fund If the amount of the Funds held by
Lender is not|sufficient to pay the escrow items wh due, Borrower shall pay
to Lender any| amount, nccgssary to make up, thesdeficicncy in one or more

payments as required by Lender.

Upon payment fm full of allssunis secuted by this Security Instrument,
Lender shall j ptly refund to Boxrower-any.-kFunds held by L r. If under
paragraph 19 f{ perty is sold or.acquirédsby Lender, L shall apply,
no later than tely prior tolthelsaleltt the Prope ts acquisition
by Lender, anjy Id by Lendezyaf)fthettime of P s a credit
against the st by hia Qarmuvity Tnatrnr Lt

3. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender under paragraphs t and 2 shall be applied:
first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to
interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender;

(b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or

e Mdmark? s ettt <5 b o bt S oo st b mma cmob &
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(c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating. the lien to this Security Instrument, I1f Lender determines. that
any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the
lian., Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice,

5. Hazard Insurance., Borrower shall keep the lmprovements now existing
or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended coverage" and any other hazards for which
Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals., If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In. the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the

i

; restoration or phomically | d Lag ty is not
- lessened. If ! :10n o) gRuEIRe NI B RS le or

f Lender's securl be lessened, the insurance proceet se applied

| to the auma securcd by I R € )R IE0 N gt or o cron ua, wien
f any excess paic rorrower, If Borrower abandons the Propert r does not

P anawer within 30 4 Thi&nﬁcmwﬁisﬁhﬂpmp&lﬂtaﬂﬁ sarrier has
o offered to settie a clai‘thé‘f&k%“@ﬁtfﬁ’tfﬁk@ﬁrﬂ%ﬂ“B“ran‘ proceeds.

Lender may use th@ proceeds to repair or réstore the Property or to pay sums
secured by this Security Instrument, whether or not then due., T 30~day
period will begin when the notice is glven

Unless Lender and Borrower otherwise agree: in writing, any application of

proceeds to principal Shall mot extend or postpone the duegdate the monthly
payments referred Lo in paragraphs | and or change e amount the
payments. If uynder paragraph 19 the Property acquired by Lender,

Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisitiosighall pass to Lender to the extent of

the sumg secured by this Security Inwtvunsat’dmmediately prior the
acquisition.

6. Preser and Maintenafige of-Prou@rty. Borrower not
degtroy, damage tantially coange thegProperty, allc operty to

deteriorate or t

7. Protection of Lender's Rights in the Propefly, Mortgage lnsurance.
If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey,
probate, for condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. lLender's actions may include paying any sums
sacured by a lien which has priority over this Security Instrument, appearing
\ in court, paying reasonable attorneys' feces and entering on the Property to
make repairs. Although Lender may take actlon under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required
to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.




8. Inapection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

| 9. Condemnation., The proceeds of any award or claim for damages, direct

| or consequential, in connection with any condemnation or other taking of any i
part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unlass BorroweX and Lender otherwise agree in writing, the sums
secured by thins Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately befLore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

1f the Property is abandoned by Borrower, or {f, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and: apply the proceeds, at

its option, el the sums

secured by th! o Pocutfieht 18 °
Unless Le a m 1§ing splication of
proceeds to pr al ghal QHO:I:X rxmld!o G f the monthly

payments referred’ tPinipddngraphscheis eher FPave Y 81 f such

payments.
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10. Borrower Not Released; Forbearance By Lender Not a ‘Waivex,
Extension of the time pay iodification of tization of the sums

gecured by this Security Instrument grar .d'by Lender fonany| successor in
i{nterest of Borrower shall not o] rate to release the liability of the

original Borrgwer or Beo: er's successors in intere -nder =hall not be

requirad to comuence proc lings ogainst any success in interest or refuse

to extend time for payment or ot! rwise modify amortization of e sums

gecured by this Secupity dnstrument by rea: of any demand made by the ;
original Borrower or Borrower's sucqggspgarin interest. Any forbearance by :
Lender in exercising any right or¢tém§dy?éﬁ@;l not be a waliver or preclude ;

.

the exercise of “any right or remédy

11. Succ . and_AssignsiHounc Jolntland Several 11 ty; Co-signers. ;
The covenants sements of thils Sesurity; Instrume nd and benefit
the successor: ms of Len&e;ﬂﬂnﬁwaqrfcwer, subj , provisions of i
paragraph 17. covenants afdldqreements si . and several. ;
Any Borrower whis CC-8igns th wxecute the

Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terxms
of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges., If the loan gecured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be i
collected in connection with the loan exceed the permitted limits, then: ;
(a) any such loan charge gshall be reduced by the amount necessary to reduce i
the charge to the permitted 1imit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment

charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiration
of applicable laws has the effect of rendering any provision of the Note or
this Security Instrument unenforceable according to its terms, tender, at its




option, may require immediate payment in full of all sums secured by this
Security Instrument and may invoke any remedies permitted by paragraph 19. If
Lender exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in

this paragraph,

15, Governing Law; Scverabilitv. Thiag Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. 1In the event that any provision or clause of thia Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisions. To this end the provisions
of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the
Note and of t}“" Camiivi ¢u Tngfrnmgnf-‘

17, Irar Bnnunmﬂzis_ 3 rrower, If
all or any pal erty or any interest in it transferred
(or if a benef N@fi‘ﬂ #Fi}@f&lgﬂt £ ind Borrower

is not a natu e Jn) without Lender's p written g 8 Lender may,
at its option, requikBlifnhd@eEaatiient e PIOpPeEny efic sccured by this

Security Instrdment., H exexcised by Lender if
e Ealid i€ suiiey Rétbrder® |

exercise is prohibited by federal law as ©f the date of this Security
Instrument,

1f Lender exercisesfthis option, Lender ghall give Borrower notice. of
acceleration,| The notice sghall provide period of not less than 30 days from
the date the notice igndellivered or mailed within whighpBorrower must pay all

sums secured by this Security Instrumen If Borrowecr fails to pay these sums
prior to the expiration this peried, \Lend may invoke any remedies
permitted by this Security Instrument without further notice o lemand on
Borrower.

18. Borrower's Right to Refhgrate. i if-Horrower meets ce! 1in
conditions, B¢ sr shall have tke right| togkave enforcemen this Security
Instrument dis ued ‘at any time \prisr_tothe earlier o ) 5 days (ox
such other pei pplicable laWmmay speedty for rein t) before sale
of the Propert any poweglofuedle containe Security
Instrument; o) f jud t £ i % 1strument.

Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
gsecured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraphs 13 or 17,

19. Acceleration; Remedies. Lender shall give notice to Borrower prior
to acceleration following Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums
gecured by this Security Instrument, foreclosure by Jjudicial proceeding and

-5 -




sale of the Property. The notice shall further inform Borrower of the right
to roinatate after accelaration and the right to assert in the foreclosure
proceeding the nonexistance of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial
proceading. Lender shall be entitled to collect all expanses incurred in
pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorneys' fees and costs of title evidences.

20. Lender in Poassession. Upon acceleration under paragraph 19 or
abandonment of the Property, Lender (by judicially appointed receiver) shall
be enti{tled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but
not limited: to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower,

22, Walver of Valuation and Appraisement. Borrower waives all right of
valuation and .

Document is
BY SIGNINC N@EIQC@FFI@I A nd covenants

contained in tl & _ity Instrument and in any ride (a) ‘\ d by Borrower
and recorded with 1t This Document is the property of

the Lake County Recorder!
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; i SN0 AN N (Seal)
! gjyfﬁ Vi ES . A, Donovan Per B -Borrower
! S Sl i a/k/aRegina A. Per

r" -- 3 Y .. \

! v ﬂl ! '{_.

i O Q. “

r Zu) ! 3} | (Seal)
i BRe et g ~Borrower
: .:. Os...../

! \tb}-'?l ;

i ‘/ 'h

i STATE F § g Jasper

§ Before me, larsigned, &2 Notary Puhlic in and £ State and
County, person »d Regina KZAawivan Perry o/l \. Perry
' a woman of c execution of

the foregoing instrument. ;

WITNESS my hand and seal this 15th day of January , 1993 .

Laura 0'Brien
NOTARY PUBLIC

My Commission Expires: ?
January 17, 1993 . County of Residence __Jasper 5

This Instrument was prepared by: Daniel J. Ryan, Executive V.P. and loan Administrator
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