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~ MORTGAG

THIS MORTGAGE Is magetnis_ . Ninth  _dayol__December AR |

potwean the Morigagor(s) Y INCENT 0> MERCALDO, IRTANDALETHA D7 MERCALDG = o=~ P8
ceewnieen = . (hGrein **Borrower"') and the Mortgagee, __CRAFTER CORPORATION,

a corporation organized and existing under the laws of Indlana, licensed to do husiness in linols
whose address Is 1252 West_127th Street, Calumet Park, Hlinols 60643 (herein **Lendor'’)

. . \

WHEREAS, Borrower Is Indebted to Lender in the principal sum ot U.S. § -8 ! 520._00 R .. which indebtedness 1s evidenced by Borrower's

contract dated NOVEMBER 18, 1992 and extenslons and renewals thereol (hergin "Nole‘a, providing for monthly installments of principal
and Interest, with the balance of Indebladness, if not sooner paid; due and payabie on _APYI11 1, 2000 N

! TO SECURE to Lendar the repayment of the indebtedness evidenced- by the Conlract, with interest thereon, the payment of all other sums, with

Interest thereon;. advanced In accordance. herewith to proléct the:securily-of this Mortgage; and:the: performance of‘ihe:covenants and:agreements

of Borfower hrgin contained; Borrower does he ?Z rtgage, grant:and convey to Lender the following- described property located In the
Phke W S TND TNA

County of Sjate 0
~ | Situated in the City of Merrillville, Countv of Lake, and
Ve B State of Indiana, and is further described as follows:
v ¢
;""f y Lot 6, Block 7, Meadowdale Subdivision, as shown in Plat
o ! Book 31, paae 51, Lake County, Indiana. |
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which has the address of ___531 SIREET _MERRILL o INDI - s RIL
(hereln **Property address'') Par i N GFB-170 3 1 ¢ ! ,‘-,7, - .

TOGETHER with all the improveie .WR&B@GME% ﬂl%pﬂ’earn EQRW ri&g. apniienances and rengs of which shiall
be deemed to be and remain a part 0! (g propertyChuared biakitsbr gage xaoyailal eiorenolmaridgether with a1 property {or thasehold estafe i
‘lhl,s,Mgngaga Is.on a leasehold) are hereinaller referred o as the “*Property. "’ ;

Borrower covenants that Borrowar Is lawfu!ty selsed of the estato heraby conveyed‘and has the'right to mortgage, grant and convey.the Property, and:
that the Property is unencumbered: except for sncumbrances ofrecords Borrowegscovenants thal Borrowes warranis d will'defend generally the title to
the:Property against all’claims'and demands, subject to encumbrances ofirecord.

UNIFORM _COVENANTS, Borrawer and Lender covenant and agree as folloy . :
t. Payment of Principal and Interest, Borrower shall prompily pay when due the principal and indebiedness evidenced by the Nole and late charges as provided in the Nole.
2. Funds for Taxes and Insurance; Subijcct to.applicable/law or a written waiver by Lender, Borrowey shall pay to Lender on the day hly payments of pncipal and inlerest are
yable under the Note, untit the Note Is in full, & 1 *'Funds’") equal to one-twellti ly‘taxes and assessments {including condominium and planned unit development
*assessments, if any) which may attaln priarity aver this Morigageand ground rents-on-ihe Propery, it any. pius one-Iwelfih oi-yearly premium installments for hazard insurance, plus one-iwelth of |
yearly premium instaliments for mortgage nsurance, if any, all as reasonably estimated initially and ftam time to time by Lender on Ihe basis of assessicn!s and bills and reasonable estimates thereol |
Borrowor shall not be obligated to make such payments of Funds fo Lender lo the extent aPaNGvednges such payments 1o the holder ol a prier moitgage or deed of trust il such holder 1s an
institutional lender. Nt ueessas, (),

It Borrower pays Funds to Lender, the Fuods shall b held in an institution the ¢efigsi?56r accounts ofich dre insured of guaranteed by 2 1l or state agency (including L ender o Lender1s
such an institution). Lender shalt apply th fs.J0 pay said taxes, assessments, tstreace premums andGioind rents  Lender may not charge ! 1lding and applying the Funds, analyzing.
sald account or voritying and compiling salc Bl d bills, unless Lender pays Beitowerinlerést on tie {uidls and applicable law pe b ke such achange  Borrower and { endor
may agree in writing ai the time of executic rigage that mierest on the FedSishall bozpad-iotiordowers and unless such agicemern apphcable law requires such interest to be
paid, Lender shall not be required to pay Be rest or earmings on Ihe Fufds Lendershall give 10 Bortower, withoul chat " 1g of the Funds showing credits and debits
lo the Funds and the purpose for which e nds wasimade. The Fogdsiare pledpac-asiadaitional secuiity for the sur Mortgage.

if the amount of the Funds held by | Nicient o pay faxes, aSe@SsnesyRSUancs remiums and oround Borrowur shall pay to L ender any amount
necessary {o make up the deliciency in on le may requie, Irrpte

Upon payment in full of all sums se OT( oW Je «aph 17 hereo! the Property is sold or the
Propetty is otherwise acquired by Lender, | N YI perty ol i{s 1s held by Lender at the lime of application
as a credit against the sums secured by this Mortgage.

3, Appiication of Payments, Unless applicable law provides otherwise, al! payments receved by Lender under the Note and patagraphs ! and 2 hereof shall be applied by Lender firstin
payment of amount payable to Lender by Borrower under paragraph 2 heteof, Lhen to interest payable on the Note, and then to the principal of Ihe Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust or other security agreement wilh
lien which has priority over this Morigage, Including Borrower's covenanis to make payments when due. Borrower shall pay or cause to be paid all 1axes, assessmenls and other charges, fines and
impositions attributable to the Property which may attain a priority over this Morigage, and leasehald payments or ground rents, if any

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by lve, hazards included within the term *‘exiended
coverage’’, and such other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrler providing the insurance shall be chosen by Borrower sublect to approval by Lender; provided, that such approval shall not be unreasonably withheld. Al insurance
olicles and renewals thereo! shall be in a form acceptable to Lender and shall include a standard mortgage clause In lavor of and in a form acceplable to Lender. Lender shall have the right to hold the
policies and renewals thereo!, subject to terms of any mortgage, deed of trust or other security agraement with a hen which has prionty over this Morigage,

in the event of loss, Borrower shall give prompt notlce to the insurance carrier and Lender L ender may make prool of foss i nol made promplly by Borrower,

It the Property 1s abandoned by Borrawer, or 1l Borrower fails 10 respond ta Lender within 30 days from ihe date notice 1s matled by Lender o Borrower thal the insurance carrier ollers lo setlle a
claim for insurance benelits. Lender 1s authorized to coltect and apply the insutance proceeds at Lender 's option either 1o restoration or repait of the Propesty or 1o the Sums secured by this Mortgage

6. Preservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developments, Bortower shall keep the Pioperty in good repait and shall not
commut waste or permil Impairment or delerioration of the Praperty and shall comply with the provisions of any lease i this Mortgage is on a leasehold. 11 this Mortgage s on a unit in a condominium o1
a planned unlt development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulatlons of the condominium or planned unit development, and consliluent documents. i

7. Protection of Lender's Security. If Borrower falls to perform the covenants and agreements contained in this Mortgage, or if any action or proceeding is commenced which materially
affects Lender's Interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, Including reasonable atlorney's fees, and take
such action as Is necessary to protect Lender’s interest. |f Lender required mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required
to malntain such Insurance in etfect until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless
Borrower and Lender agres to other terms of payment, such amounis shall be payable upon notice from Lender to Borrower requesting payment thereol. Nothing contained in this paragraph 7 shall
require Lender to Incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Property, provided thal Lender shall give Borrower notice prior to any such inspection
specifying reasonable causs therefor related fo Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection wilh any condemnation or other 1aking of the Property, or part thereol, of fot
conveyance in lieu of condemnation, are hereby assigned and shall be pald to Lender, subject to the terms of any mortgage, deed of trust or other securlty agreement with a lien which has priority over
this

Morlgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted
by Lender to any successor In interest of Borrower shall not operate to release, in any manner, the flabllity of the original Borrower and Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors In Interest. Any forbearance by lender in exercising any right or remedy hereunder, or otherwise atiorded by applicable law, shall not be a waiver of or
proclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements herein contalned shall bind, and the rights hereunder shall inute to,
the respectlve successors and assigns of Lendor and Borrower, subject o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does niot execute the Contract, (a) Is co-signing this Mortgage only to morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of
this Mortgage, (b) Is not parsonally lable on the contract or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agres to extend, modity, forbear, or make any other
accommodations with regard to the terms of this Morigage or the Contract without that Borrower's consent and without releasing that Borrower or modifylng this Mortgage as to that Borrower’s interes

in the Property. '[/X)/QL_
%
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12. Nollce, Except for any,notich ragiiféd‘uridsi anplicable law to be given in another manner, () any notice fo Barrower provided far In Ihis Mortgage shall be given by delivering Tt of by-

mailing suth notice by centitied mail addressed
- :Lendey;shall be given by.certitied mail 1o Lende
" 1Mangage shall:be desmed fo havejbeen given

"o, .”2“0‘ ’ », . '

lg Borroweai artie :Plgpeny_Add«ess or. a1 such other address as Borrowar may designate by notice 10 Lender as provided hereing and '(b) any noice to-
I's address sated heteln of o such ofher address as Lender may designate by notice to Botrower Js provided herein “Anjnotice provided for in this
{0 Borrower.or Lender-when givén in the manner designated herein

13 lqwomlnu Law; Soverabllity, The state and local faws applicable to 1nls Mértgage shall be the Laws of fhe jurisdiction n which the Property 18 focated. The tategoing sentence shai
not imil the‘anplicability of Faderal lawito this Mortgage. ‘In the event:that any provision or clause of this Mortgage or the Coniract conllicts with applicable law, such conflict shall no} atfect ofher
pmwslgns of this Mortgage or the Nate which can be given eifect without the conliicting provision, and 1o'this end the provisions of this Morigage and the Note are declared to be severable. As used-
harein ‘'cos|s'’, ‘leu'\gnsas" and “altorngys’ (@es’” include all sums to the extent)nol protibited!by. applicable taw.or finwted hetein

14, Bgr(owo%plcony. !}?uanar shall‘be'turnlshed a contormed copy of fhe*Contract and of this Mortgage-at the time of execulion of Miet fecorcation heraon

15 Rehabllliation Loan Agroement. Horrower shall 1Gilil all of Bafrower s obligations undar any home rehabrialion, Impravement, 1énair, of other loan agreemont which Botrower enlers
Into vilih Lender_Lender, al Lender's opllon, may require Borrawer to eXecute ana deliver fo Lender., 1n a form acceptable 10 Lender, an assignment of any rights. clims of delenses which Bortower
may, have agalngt parios who supply labor, materiaisfor sutvices in conpection with improvements made 16 the Property,

16. Transfer.of.\hs Ricpsry,of,a Beneficlal Interest In Borrower. 11'all ar-any part of the Propérty of any.inlaresl in it 1s sokd of ransterted (or i 4 benehictad interost in Rorower 15
50ld of transfetred and Borrowst Is not a nafural persan) without | ender's priof wiilten consenty Lender may, at s option, tequire immedale payment in fult of 4l sums secured by, this Morgage
However, this option shall nol be exercised by, Lender if exercise is prohibited:byilederal laws as of the date of this‘Mortgage

It Londur exercises this option. Lender shall qive Barrower nolice of accateration  The notice shal MOvie & pering of not less than 10 days trom the gate the notice 1§ delivered or inated within
which Borrgwur must pay all suins sucured by tis Mortgage 1t G0roaer 1210 10 pay these sunvs pHot 1o the eamraion uf this (E00g . Eender My ivoke aty femedes permites by s Momtgage
without futther nolige or demand on Forrower P

HON-UKIFONM COVENANTS  Botower ana { endwr Im(h‘u TUVIOANE ANG AgTeE a% IoHows

17 Accelorationy Lrcept 4s providud in paragrapt 16 herwol: upan Borower 5 bieaih of any covenant of agteement of BOtro ave im this imorgage of the conttact ncluging i covenants 1o
(M- whon dus Aty Sum'securea by s mogaqe. Lendgr may acculetate ol sums due ty gving notice W Batower as pravided i patageapt 17 ereat ang widbout taithet demand may toteclose the
mortgajje by judicial procewding  {ender shall be eniitied 1o collect at such proceeding 4 pspenses of forectosure. INCIUAiNG B Ao! nuted 10 1Easurable MLOIPYS Tees AN CosEs of HOCHMENAty
evidencn, absiracts and Nitlo renorts

 _ 18.1Assignmentof Renia Appointmuntol Ricolier. As agatignal seculfly sander . Brrg per hergby assigns 1o Lender the rents of the Propetly, provided that Borpwer shall_ prar

fo accoleration unde paragraph (7. heeol or, abandonment of lhoﬂone,nﬁhggblﬁemg hi{lo collect aqgffagal‘nﬁpcn rentslasithey become due and payable.

. Unon accelerallon under paragraph 17, hereol or:abandonment of:\a Property, Lender shall be'entiiled to ailﬁgihakg'nossqsslon of_haye a‘receiyer-appginted by, a°court 1o enleg uponMake

1possesslon of and manage the Property and to cotlect the rents of 1he_Prapenty Incliding those past due {All rents collected by the receiver shalf be‘applied firs| to payment of the cosls olm,a_qng%ne(u

Pt_imm“[:u_apgt1y and collecilons of rents; Includipg, but not limited Y0} recelver!s-Jees. premidms G recelver, s bonds and iéasonable alfornays"lees, and then lo Ine sums secured by this MorlgageT The

rcaivar, shall beJiabile to account only, lor those repis’ ac‘uajly,focelyod; — o - -
1194Release, . Unon payment ol'all sums secured'by,Iils Mofigage, Lender shall releas this Mattage- withoutTcharge 191Bariowar, {Baiiower. shal nay all costs offrecordalion, if any.
204Waiver of]Homestead.. Borrower: hereby waivos il right’o! homastead exemption in the' Propertys ‘

{REQUESTS FORINOTICE OFIDEFAULT:

e AN,Q‘;%QEC,LP_S-QQE quegﬁyPERlMY

rlority overythis Mortgagejtojgive

Borrower;and Lender(reques! .
brance:and o1fany,

INGYICE 107 Lender;,at Lefder's. ad

foreciosureYaction.

IN'WITNESS'WHEREOF, B

sale.or other

“\.  ~Bouower

at! o, |1

el s .U . Borrgwer
“ALETHA DL MERGAL
STATE OF ILLINOIS, . . _. GOoK __ . County ss:

!f’r _sa Nolary Piblic In'and forsald coun'y and $late, dolhéreby,certify thal

i

|, ... Noxman [F a Mes
.1

ito)melto_be{theisame"person(s)
vi_c’_‘l_«gowl@défg,tnat}___‘_t'_— he =

____personallylknown
fore, mesthis:day.injpersont, and
yiact, for the"Osestand purposes

R ,!Sl .:Ale‘ i = C
350-name(s) a6 SubsEIbeulloite: (31630 gyl UG apnearet
s sIgned}and'_’aellveredItheYsamns:rument1as _'_gh_efr__ frea‘and volui

{therein"setiforth:
Given Uriderimy afig-and.athcial 5eal 1h1ss Nifnth e Lieayofl_. Decemt e {01924
v ERN 3 f‘"" ‘ \‘ 'fsEA'L" N e ~ f . _ >‘,' ™ o
My CommISsidn expires — NF MESSER e — i i Qs 5T e
RN VATE OF ILUINOIS ’
¢ "84 o [}

‘930194517 *~

{FOR VALUE'RECEIVED ithg annexed Morigage 10s
oo Countyillinolsfas DocumenttNumber{

WENTORMORTGAGF

UL wunrunniivive

swhich is wcu’[uédﬂmfﬁgﬁ office p&ﬁe,ﬂg‘corijeg of
andjthe contract described therein

S

[l Wihichiilt sécures_are iereby,assigned and: transferred;tor Home!OwnerstSecurity: Corporationt "withgullrecourse upon the.mortgage.

17 INITESTIMONYaWHEREOF, the; said) :CRAFTERICORPORATION  hathiherelinder:caisedlits corporate sealltd peiatiixéd aivdithese:prgsenisio. beisigne
{g by, its Presldent".,ag'd atteste [fob"ts Secsefary. “this: --l,xwen{'v;- our th day;oif?rﬁaenc ¥ po3r ;'_.?
! ¥ TN . - '> S Sutihed A .---.. "t:‘ ) .‘ ;2»:_'. f_"', ;: m

E')'E ' By é S A '.,7141/"1" ' Pres. fic = me 9
Mo S )R] &
B i A ] Sec; E
AR - B.ooe
Y — ) bl E e

)ss "
County of* COOK ) we 88 -

I; the undersigned, a Notary Public in and+for-said County in the:State-alorementioned,:00 HEREBY-CERTIFY THAT: the persons: whose:names are
subscribed to the foregoing instrument, are personally, known to me lo be duly.authorized dfficers of the CRAFTER:CORPORATIONY _ :
and THAT¢THEY- appeared beforeime thisiday, in person and severally-acknowledged that-they signediand defivered the said instrument in-writingias duly
authorized,officers of said corporation andicaused the, corporatesseal,of'said corpotation to be affixed thereto; pufsuant to:autharity given:by:the-Board of
Direclors: of ‘said: Corporationtasithéir frée and voluntary, actiand deed ot'sald!corporation forlthe:uses and’purposes therein-set forth:

‘Given under my hand and notarial seal, this{day. and[year, first above written!

‘Commission: Expir8s: " “OFFICIAL 8EAL" " ?
3! NOTARY PUBLIC, STATE OF ILLINOIS¢ ¢ .
1:_My Commission Expires 6-15-1985: 4

This instrument prepared by:*CRAFTER CORPORATION, 1252iWest {127th' Sireet,-Calumet Park; llinols: 60643 ;7 /]g(O
..T':CC*\A'\—‘ -F 2 %/
HOMEG WNERS SECURITY:. GORP:. £
P.O. BOX 225
ﬁ/}% LANSING, ILLINOIS 60438
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