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SATISFACTION The debt secured by the within Mortgage together with |
the contract secured theraby has bean satislied in full. ‘

This the day of- — . 18:
Signed : —

Mail afler recording to . agle Capital Morteage I.td, . N :
4203 N. Central Ex., Dallas Tx. 75205 - !
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INDIANA MORTGAGE

THIS MORTGAGE made this 1lthday of January 19, 93 . by and between:
MORTGAGOR! MORTGAGEE
Johnie L. Vaughn and Leona Vaughn, husband & First Metropolitan Ruilders of America, Inc.
wife 300 W. Ridge Road:
4001 W, 19th Ave. Gary, Indiana 46408

Gary, Indiana 46404
Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Enter in appropriate block for each parly: name, address, and, il appropriate, character of enlity, 8.9, corporation or partnership.
The designation Mortgagor and Mortgage sed h slude "es, Iheir heirs, suseessors, and assigns, and shall include :

singular, plural, masculine, teminine or neuterastsquired by context. ;

m MND FTVR N :
WITNESSETH. That whereas the Morigagor (s indebled to the Maorgagee in the principal sum of HINE JHIOUSAND AND FTVE DOLLARS i
.................. Lo S R .00
_ -z SN - Dotlars s 2:005:00
as gvidenced by a Home Improvemant Consumer Credit Sale Agreement (Coniract) of even date herewith, ihe terms of which are incorporated
herein by reference The finul due date for payment of sald Contracl, if not sooner paid, is — Anrdil 10, 20012 . ]

TO SECURE to Mortgagee the repayment-oithe indebledness evidenced by the Contract;logether with all extensions; renewals or modifica-
tions thereof. the payment of all other sums advanced in accordanc henzywith to protect the security of this Morigage, and the performance of the i
covenants and agreements ol Mortoagor herein contained, Morigagerac 2by moripage. grant and convey to Mortgagee and Mortgages's i

4

successors and assigns the lollowing deseribed property locatediitiiie County cre.  Lake } . ;
State of Indiana i \l’/,,f
Lot 19 in Block 7, a | and laid&é);é); on thgf"r,\@&orded plat ytown First
Subdivision, in the g Lake Cou ’.i;%zT;:@Q&hna, as the ears of record i
in Plat Book 30, pag = Racorder “S/isee of Lake ( ana. . = - ?
v z-'. M
Yo = = ?
Commonly known as: 4001 W. 19th Ave,, Rary, Indiana 46404 05 ear 2 A :
me < oo
Ch: ST :
Rey#25-47-443-19 oo i :
CEE o <
i ‘) ' >'.':, N
;0‘{::: :?‘: v“.-rn ‘
<s . L :
=8 5
being the same pramises conveyed to the Mortgagor by deed of _Anthony J. Principi, acting as Administrator
of Veterans
dated November 5 .1892_ recorded in the office of the Registrar of
Lake County in Book 92076775 Page of which the

description 1n said deed 1s incorporated by reference.

TO HAVE AND TO HOLD unto Mortgagee and Mortgagee's heirs, successors and assigns forever, together with all the improvements now or
herealter erected on the property, and all fixtures now of hereslter attached to the property, all of which including replacements and additions
thereto shall be deemed to be and remain in a part of the property covered by this Mortgage, and all of the loregoing, Wgether with said property. »O

are herein referred to as the “Proparty.” é(

7z
IN-02 %




Mortgagor and Mortgagee cavenant and agroe as foliows: *

16 PAYMENT OF CONTRACT. Morigagor shall prompily pay whon dua the Indebledness evidenced by the Conlract, and Iate charges as provided
In the Contract.

2. INSURANCE. Mortgagor shall koop all improvements on said land, now or hereafter erecled, constantly insured for the benefit of the Morigageo
against loss by lire, windstortn and such other casualties and contingencies, in such manner and in such companies and for such amounts; not exceeding
that amount nocessary 1o pay tho sum secured by this Mortgage, and as may be salisfactory to the Morigages. Mortgagor shall purchase such Insurance,
pay all pramiums therofor, and shall doliver to Morigagee such policies along with evidence of Ppromium payment as long as the Conlract secured hereby.
remains unpaid. I Morigagor fails to purchase such insurance, pay the premiums therelor or deliver sald policies along with evidence of payment of
promiums theraon, thon Mortgagoe, at iis option, may purchase such insurance. Such amounts paid by Mortgagee shall be added to the Contract secured |
by. this Morigage, and shall be due and payable upon demand by Mortgagor lo Morigages. |

3. TAXES, ASSESSMENTS, CHARGES. Morigagor shall pay all taxes, assessments and charges as may be lawlully levied againsi the Property |
within thirty (30) days altor the same shall become due. In the event that Morgagor fails to pay all taxes, assessments and charges as herein required,
then Mortgagoo, at ils option, may pay the same and the amounts pald shall be added o the Contract secured by this Morigage, and shall be due and ‘
payable by Mortgagor (0 Morigagee upon demand of Morigages. |

|
|

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagor shall keep the Property In good repair and shall not'commit washe or permit
Impairment-or delerloration of the Proparty. Upon the failure of the Mortgagor to so maintain the Property, the Morigagee miay, at Its optlon, enter the
property and causo taasonablo maintenance work (o bo performed. Any amounts pald by Morigages shall be added-to the Contract secured by this
Moitgage, andshall bo due and paynble by Mortgagor lo. Morigagee upon demand of Morigagee.

5. WARRANTIES. Morigagor covanants with Mortgagee thal e is selized of the Property in-fee simple, has the right to convey the same_In lee
simplo, that tille Is marketabla and fiee and cloar of all incumbrances and that he will warrant and defend the title against the lawful claims of all parsons
whomsoaver, excopt for the oxcoptions horainalter stated. Title to the Property is-subject to the following exceptions;

6. WAIVER The Mortgagor walvos and relinquishes all rights and benelits under the valuation and appraisement laws of any stale,
7. PRIOR LIENS. Dofault under the terms of any instrument secured by a lien to which this Mortgage Is subordinate shall constitute default hersunder.

8. TRANSFER OF THE PROPERTY DUE ON SALE. If the Mortgagor sells or transfers all or part of the Property or any rights in the Property,
any porson to whom the Morigagor sells or transfers the Property may take over all of the Morigagor's rights and obligations under this Mortgage (known
as an assumption of the Mortgage) it certain conditions are met. Those conditions are:

(A) Mortgagor gives Morigagee notice of sale or transfer:

(B) Mongagoo agrees that the person qualifies under its then usual credit criterla;

(C) The person agreos to pay interest on the amount owed lo Morigagee under the Contract and under this Morigage at whalever
Iawlul rate Mortgagee requires; and

(0) The porson signs an assumption agreement that is acceptable to Morigagée and that obligates the persen to keep all of the promises
and agreements made In the Conlract and:in this Morioags.
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STATE OF INDIANA, COUNTY OF

- -Lecna Veughing husband & wife

+

S:
Bulore me, the updersianed, a notary public in and for said county and state, personally appeared Johnie L. Vaushn and

and acknowledged the execution of the foregoing mortgage.

IN WITHESS WHEREOF, | have hereunto subscri
_ o January

bed my name and alfixed my official seal this 11th day of

My Commission Explies:”

11-16-93"

1993 ’ - . ' :
A%/ e ('/’(f’é (C-2 - ‘

Felipa @rtiz, Notafy Public Take Countv Resident |
TRANSFER AND ASSIGNMENT |

o , .

County, INDIANA

For value received the undersigned Morigagee hereby translers, asslgns and conveys unlo

all right, title, interest, powers and options in, to and under the within Real Eslale Mortgage from

fo

as well as the indebledness secured lhereby,

In witness whereol the undersigned ha______ hereunto set hand and seal, this day |
of : .. 19 . ‘
Signed, sealed and calivered in the presence of; {Seal) ‘
Witness: By

(Title)

Notary:
Notary Public County, Indiana My Commission Expires:

Allan Fefferman 300 W. RIDGE ROAD GARY IN. 46408
o

This instrument was prepared by




