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MORTGAGE ¢ !

THIS MORTGAGE ("Sceunity Tasintment™ s 18 civen on MARCH 18TH, 1993 ' i

The mortgagoris  FLSIE YAKOVETY, b - .

RO ) JQ&(MWM i’Sn. Q iy Insniu:ncn[jf.'_égivcn N _:' '

which is organized and ¢ N@T@EFI@I%@& H LAl whose adress i :
9204 Ca.MBIA AVENURHIRNGTERuitléAtSS the property of |
iv- MFWW Réaderdetidower owes Dender the principal sum of ’.

Dollars (U.S. $. 48,000.00 ) Thisdebrisevidenced by Borower's note dated the same date as this-Security

lnsllumcnl &Nulc which provideselor moniibyy poyieats, withgibe folbden, gigiot paid-carlier, due and payable on |
APRI 02: . This Security Instrument sccures (o :Lender:  a)sthe repayment of the debt |

evidenced by the Note, withiinteres!, and™all renewa s, extensions and modificat ANute: () the payment of all other

sums, with.interest, advanced under paragriph 7 1o protect the sccurity of this Securdty Instrumient: and-(¢) the performance of |

Borrower’s covenants and agreenicnts under this Security Instromentand the Noteo For this purpose, Borrower does herehy |

mortgage, grant and convey to Len iollowing deseribed proj located il LAKE |

County, Indiana:
PART OF THE NORTHWEST QUARTER CF ’Il‘ﬁ? NLR.W%E‘S']‘ QUARTER OF SECTION 25,
TONNSHIP 35- NORTE ANGE 8 WEST OF fﬁ;{E 2ND P, Mm IN LAKE CQUNTY; INDIANA.
DESCRIBED AS FQLI *  BEGINNING IBT”]HL N(I?"IWEST CORNER O TION 25;

THENCE EAST A Dl B\ O G25 FEE'F 'I‘O Jigatea PzPE THENCYE, .5a DISTANCE
OF 588.25 FEET Tt TKE IN 'I"dL CINIER LlNL OF A GRA i THENCE
SQITHNEST AT AN / TANCEROE 3/64},’) *“?‘1:"1‘ 70 A" SPIT EST LINE
OF SECTION 25; A ) 833 FEET
TO THE PLACE OF BEGINNING. EXCEPT THE INTEREST IN THE EAST 10 FEET OF

THE WEST 30 FEET AND THE NORTH 10 FEET OF THE SQ@TH 30 FEET OF SAID LAND
WHICH WAS CONWEYED TO THE COMMISSIONERS CF LAKE, COUNTY FOR ROD AND
HIGHWAY PURPCSES BY DEEDS RECORDED APRIL 3, 1965 AS DOCUMENT NO'S 611120
AND 611121,

which has the address of 3210 HARMS ROAD MERRILLVILLE Ne
|Street] [Chiny | (){ i
Indiana 46410 ("Property Address™); ;7
[Zip Code] /
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TOGETHER WITH all the improvements now orherealter erected on the propeenty, and all casements, apputtenanges,
andtHistures now o hereafienaput-ol the apenty. Aleplacements anth adititions shaliiatsorbe covered by this Secutity
Istrament, Atliofhe-foregaing s veferrediio indhis Seourity Tnstiment as the " Ploperty.”

BORROWERICOVENANTS thats Borrower ds Lim fubly seised: ofvthe estate biereby copyeyedsapd has the right 1o
mortgage; grant and convey the Propenty and thatethe Wropenty is upencumbered, eaxcept-for encumbranees ol recond;

Borrower warrants and will défend generilly: the stitle to the Propenty against all claims and: dennands, subject 10 any
encumbranees: ofirecord.

lglll.‘n SEGURITNANSTRUNMENT combines uniformt covenants for mtional use and: non- nmlmm covemnts wiih
limisedivariations by jurisdiction toweonstitute 3 unitorm seenrity instrnent-covering rel property,

ilJNII'()RM COVENANIS: Borrower andibendér covenantand agree as follows:

" nnwnlmlil’rmvipul and:InterestsPrepayment andilt e iargess Borrowes shall prompls pay when due the
pribeipil nl't.nnl interestton the debt evidenced by the Note andvny prepas mentand ite charges due under the Note,

2. Funds for Tyses andilisurance, Subject 1o applicable law or to e written waives h\ Lender, Borrower ~hail pay to
Lender ontihe dhy. monthly payments are due under the Note, until the Note ss paid in full, & cum o Bunds™ 1or: ta yearly
txes and assessments which may attiin priority over this Security Instrument as a lien on the Propeity, b yeardy dcise hold
payments or ground rents anathe Property, if any: (¢} yearly hazord or property insurance premums, ody yearly thood
insurance premimms, iF any: ) vearly mongage insuninee premiwms, i anys and (0 any sams pavable by Bortoaer to
Fender, in necordance with the provistons ofeparmeraph-8indewof the pavment of mortuaee eatance premums. These
items are-called “lisero N Lo eveeed the masimum

amount o lender for a } m Ay i txil [0 ot under the tederal Real
Estate Settlementiroey W70 a8 Sl Wmﬂn s RESPA b, unless another
Itw that applies withe Tll Fm n. “'Im unds i an amount fot to
exceedithe luscx uw&i N m («) mIA !n\ remt- data and: reasonable

estimaes olfc.\pc.ndmu ‘;cu llcms or ulhcrwu;um ccordaiice:With applicab]c |
TReIRAdSshialll T plﬁn be RN d&).f- Hev, instrumentality, or entity

(mcludnm,'!l.mdu.1|Itl' -msuth ; [‘11#]{ pﬁﬁﬁ& ‘% # {llymk lenc i apply the Funds to pay
1he Escrow, ltems: Le mn.l),anula lrge mrox\"(r‘] or ngein . "& fie Funds, apnually analyzing the escrow
aecountigor verifyinggilic Escrow leiiss iiileSsyl: enders pays Bmmwc:.mncrcsuonum Funds andtapplicable law parmits
iLcmlc ploiake. suclis e, Towc vers L quiretBorrover lo~p. ne-time chorge for-an independentereal
csl.m. l.l\mpmlmg SUTVice il b yabender ineonpc op \\lllv isclonn o nless applicable wsprovides otherwise. Unless an
.lbucmcnlhs maderdripplicable iy lcqm;cs intercs! toibe p. Abender shall notbe reguired 10 pay Borrower any interest or
unmgs onithe Funds. | Bogrogey, o ~'n(lcr| Y oreedn Writing, howcver th shallibe paidfon thesFunds. ‘Lender
shall give to* Barrower, |lhuul Lh.ng,», mnnu 1l accolmting -of the Funds, show ingreréditsandt debits o the Funds and the
fpurpose Tor whichteacl shitetontie Fuiitis seas made! The Fundsaare pledped os additional seeurity for all-sums secured by
illns‘?uunly Instrumen
e Funds ReldBhy thendee cxeeed e amounts permiticd tube held by-applicable T, Lender shall aecount to
Boiroler forftherexcess 1mds inaecordance willirthe regisicements of applicable faw. Hihie amount-of the Fands held by
endlr at any: timer iss sufficient: lmp.w the Escrowshenni &ibn, due 2l ender may so nolify Bomower inswriting., and. in
such-case Borrower shatl pavato Lend@r the amouitshebessing =@ oimke up the defieieney . Borower shall make up the
deficieney. inmo more inn fvelve monthly paynenssailenders sordiseretion,

Uponspaynient in Fallksums secured :hyfibiisas ecu piss finsgisment. Lemder shall p voretund 1o Borrower any
Tand§ hékd by Lenden sparagraph 218 Lendes shaecaiiie e sell the Propens prioe to the aequisition o
sitle” of sthes Property, | By s el sSiientcs lhc 1 ol aeguisinip areredigs against the sums
secured byshis-Security

3. Applicitioi RalessCapplicabiddiiBrovides otherwvixs ccenved by Lender wider
,p.u.u.r.nplwil and 2'sha M k o mmeunts pasable under

iparagrapli 2; thivdd tinterest dues fourth, o principal duesand-Tast o any Tide charges due omdes the Note

B l| wpess Liens, Borrower shadl pay all tiaes, assessmepts, charges, sfines and:imposinons aibutable w the
Pgpeny whichay |ll.ung|nm||l\' overithis. \ccul|lwlusuumcm. .uulflc.lsclmld paymetits or groind-rents,-iCany, Bhiower
shall p.ny,lhcsc‘uhllgulunmm thesmianner: providedtingpagagraph 2, onif notipaid inthatfninner, Borrower b aHm 1y themiron
'lnuudnullyun'lhqpc isomdwell payment. Barrower slmll pmmpTlv furnish totLenider all notices of anmbuns o be paid under
|“ll\u|).ll.l1,l.l|)h. IIF Borrowensmakestthese paymentsdirecily, Borrower shill prampily firnishao dgender receipts. evidencitig
dihe PAYIMCnts,

Barawer. sll.llllpmmutly,(Imll.u;,c any lien Whichthas privrity-over this:Securitytnstrumentaunless Borrowers: (nngrees
inwritingtto thejpaymentiol llwmhltg:ulmnucuuulihy the lien i manner aceepts ibleno Lenders (0) contests infgood! faith the
lien bysor defends. |gglnsltcnlmwmuu oftthitliengin,degal proceedings whiclivinihe Eenders:dpilnion oper Al tojprevent the
enforeegents ()ITLLc'Ich ofs (¢) sectirés-fromitheolder of the lien ansgreement s.msl.lclm) tofendbr \ulmldm.umulhc‘lwm
l()llhlspSLctlllly Instrimient, 1tlender determines that-any p.ul ofithe Projietty is subjectito atlien whie h!nm) attaim priogity
over this Sectirity, Inftrument, I,cndulm.ly give Borrower.a notice: ulcﬂlllymylhc lien, Borrower siall satisfy. thedlicivor tke
oiie or- more ofithe actions set:forth above within 10 days ofjthe giving ofingtice,

5. Hazardsor. I’ropcrlv‘lnsnrmwe' Borroived; shalllReepithe nnnmvclm'ms'* now:ex le,em heieaften erceted-on the
I’mpclly.,mb*urc.df.lgmnsl foss by fire.ihztds intluded within lhulclm ‘extended coversige! uifd .my‘othulh wards, u)cludnu,
floods+or fToodings, Tor-WhichiLender requires-insurance, ‘Thissinstrance: sh.llllhcfm.unlumul*an)c amounts- and for the
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periods that-Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower subject to I.cmlcu \
approval which shall not be unreasonably withheld. 1 Borrower fails to-maintain coverage deseribed above, Lender iy,
Lender’s option, obtain coverage 10 pmlcu Lender’s rights in the Property inaccordanee with paragraph 7,

All insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clase, Lender i
shall have the right to hold the |)()|IL'IL' s and renewals, I Lender requires, Borrower shall: promipily give to Lender all receipts ;
of:paid premiums and renewal notices, [ the event of loss, Borrower shall give prompt notice o the insuranee carvier - '
Lender. Lender miay make proofof foss if notmiude promptly by:=Borrower., ;

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be uppllcd 1o restoration-or repair of |
the*Property damaged, if the restoration or-repair is economically feasible und Lender’s seeurity is not lessened: 11>the ;
restoration or repair-is not economically feasible or Lender’s security wouldbe lessened, the insurance proceeds shall be 3
applied 1o the sums secured by this Security Instrument, whether or northen due, with any excess paid 1o Borrower. I ’
Borrower abandons the -Property, or does not answer within 30 days a notice from Lender that the insuranee carrier hits ;
offeredito setile a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds 1o repair or restore |
the Property or to pay sums secured by this Security. Instrument, whether or not then die. The 30-day period will begin when 1
the notice is given, 5

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to- principal shall not extend or !
postpone the due date of the monthly payments referred o in paragraphs 1and 2 or change the amount of the payments, I i
under paragraph 28 the Propert: s acquired by Lender, Borrowers right 1o any insurance policies and proceeds resulting
fTom damage to the Property prior to the acauision shall pass 1o Lender 1o the extent of the sums secured by this securiny
Instrument immediately

6. Occupaney, - K DQMM¢M‘;)&$ % er's Loan Application;
Leascholds, Borrower eSLablisianduse ' JNTOWR S e within sisty days after
the exeeution of this Su vaIH 0 F IA ‘ principal residence for
least one year after 1l N e FI IE\: Ldll ch consent shalls not e
unreasonably withheld, cnu uwumshm es exisg which are beyond B ntrol, Borrower shill not
destroy, damage or imp IJH Ctumﬁ i‘\ hﬁnpfqum Iﬁ» he Property, Borrower shall
be in-detault if any forlwitu caetion ‘ﬂlé‘%&il&e‘@!i‘ﬁﬁ G e Relun that i Lesder’s good:faith judgment
could result inslTorfeiture ofsthe Property or otherwise materiatly impair the lien ereated=by (s Security Instnnment or
Lenders security interest. Borrower may cure such a default and reinstate, as providedsin pasagraph 18, by causing the action
or proceeding 1o be dismissed wit! [Fng 1l N go determi seludes forfeiture of the Borrowers
interest-in the Property o other ngiteriad impairment of the lon eregred by 1his Secwciny nstrument or Lender’s security
interest,  Borrower shall- also be o defaule i Borrower, during the Toan- application- proeess. | pave -materially false or
inaccurate information or siatements (o Teader (o (ailed to provide Lenderwith sl information) in connection with
the loan evidenced by the Note, including, but not limited 10, represcatitions coneeming Borrowers occupaney ol the
I’rnpcrl)' as a principal residence. 1 this Scenrity Distrument (s on a lesschiold, Borrower shall conply with all the provisions

of the lease. I Borrower aequire Ao the Property, the fcaschold andithe Tee title shall not merge unless Lender agrees
10 the merger in writing
7. Protection-of Lender's Rights in the Propectssudt, Borrower fails 1o perform the covenamts and: agreements

contained in this Security steument, or these is

_ 7 2 thatemay signilicantly affeet Lenders rights in the
Property (such as a proceeding n bankruptey, probusos

ian or forleiture or to cnlorCe liws or regulations), then

Lender may do and- pa whatever is necessiars ol the Propesty ind 4 s rights in the Property.
Lender’s actions may i Y INgany Sums secHie IGIE has priority over (b ity Instrument, appei nmg
in court, paying reason vys” fees and-enl BV 10 make ycpais  Lender may take action
under this paragraph 7. ot ,  eeeesser S

Any amounts dist s under this i Sl hecoms i Jorromer seeured by this
Seeurity Instrunment, U NLentEETEree irohe e 1erms of iy nw hall bear interest from the
date of disbursement at the Note rate aid shall-bepavablecswith-ierestuptn notice Drom Lender 1o Borrower requesting
payment,

8. Mortpage Insurance, I Lender required mortgage insuranee as a condition of making the foan secured by this
Sccurily Instrument, Borrower shall pay the preminms required to maintain the mortgage insarance in elfect, 110 for any
eason, the mortgage insurinee coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the
pwmuum |u|uuul 0 obiin coverage \llh\l.lnll.lll\' cqluvllcnl o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgige insurance plL‘\'I(lll\L\ in elfect, from an alternate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month i sum equial to one- -twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effeet, Lender will aceept, use and retain these payments as i loss reserve in lieu
ol mortgage insurance.  Loss reserve payments nxay no longer be required, at the option of Lender, i mongage insuranee
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the preminms required to maintain mortgage insurance in effeet, orto provide a
loss reserve, untib the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Taw,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.
10, Condemnation, ‘The proceeds of any award or clvim for damages. divect or consequential, in conpection with any
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combenmation or other taking of any pant of the Propeity, o for comey
shall-be paid-to Lender.

I the event of a wial aking of the Property, the proceeds shiall be
instrument, whether or non tien due, with any eseess patie 10 Borrower,
which the fair market vitue of the Property immediately before the
seeured by this Seeurity Instument immediately betore the nhing.

anee i ien of condenmation. are heveby assipned and

applivd 1o the sums secured by this Secuniy
I the event of a partial taking o the Propeny in
tahing is equal o or greater tun the amomnt of tie sums
wnless Borrower and Lender otherwise agiee in wriing,

the sums seeured by this Security Instrument shall be reduced by the smount of the proceads multiplied by the following

fraction: G the totad amomnt of e stms seeured immediately befre

the tmhing, divided by thy ihe fair marhes value of the

Property immediely before the whing.  Any bakinee shall he paid 10 Borrower. Inthe event of a pantial takmg of the

Property in whieh the fair manket- value of the Praperty inmediaely before the
secured immedintely before the tahing, unless Borrower and Lender others ise
otherwise provides, the proceeds shall be applicd 1o e sums secwed by this Se

then due.

fahing is less than the smount of the sums
agree inowrining or unless applicable law
carity lastrument whether o gat the sutus are

I the Property is abandoned by Borrower, or 1, after notice by Lender to Boroser that the condemnm oblers 1o make
an asvird or settle s elaim for dimmges, Borrower tiits o respond o Lender sithin 30 days after the date the sotice is gisen,
Lender is authorized o collect and apply the procecds, at s aption. either o restorstion or repair of the Property or 1o the
sums secared by this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower othervise agree i witing. any application of proceeds o principal shall not extend or
postpotie the due date of the monthdy pay ments referred 0 om pagranhs 1 agd O

L Borrower N
modidication of amenti
al” Bovpower sbiadl not
shall not-be reguired 1
otherwise modily o
Borrower or Borrower
waiver of or preclude t|

12, Successors o
Sceurity Instrument sh
pavagraph 17, Borrowy
‘Instrument:but does no
Borrowers-interest in t]
secured by this Security
or make any accomn
consenl,

13. Loan: Charg
charges, and that law s
with the loan exceed th
the charge 1o the permi
refunded to Borrower,
direet payment-to- Borr
prepayment charge und

14 Notices. An

A

v

\

A .tlm b é .‘t‘;t s\\‘. \
NGTORETICLALY.
N ﬁ‘dm SuChn: )m ¥ iSO

ehsors i igierest. Any forbegraneg by.Lender in exercisige o
o Ry igcaE et 15 th prope of
e SO P e o i apars. The v
bind and banetit TiEstccessors and wssigns olsLender and Borrowe
covenants and. agreements shall be joint wd several, Any Borrow
seettle the Notes (i) | g this | ity Instru Lo mi
ropeiy amciciihe [erms) o SIS eet s o nent: IS N0§ person
istran et and () agrees that Lender and any other Borower y agl
tions w ward 1o the 1wems ol (his Security nst i the b

I the Joan sceured by this Security Instmnient-is subject 1o o la
allyninicrprciedaso that thie interestor other logn ehiree s calleeted or
ermitted Hiis, then: () any such Joan charge shall be reduced by th
Himic and () any sums alreadywelisered from Borrower which exee
dermay choose to make thigsdimdOw fetucing the principal owed

L
Rorrower proviced o5 [y Se@ikity Instrument <1ait

o refund reduces pris@ipdlathe wiidgdtion will be treated as o par

o elumee the amonnt ot saeh pay ments,
the time o pavinent or

[0 A4IY SHOCessSor i interest

wesses i terest, Lender
send e for paytent or

mand nurderby the original

n-or remedy shall not be a-

ants and agreements of this

ubject to the.provisions of
who ca-signs this Security
age, grant and convey that:
v obligated to pay the sums
to extend, modify, forbear
¢ without-that Borrower's

vhich sets maximum loan
be collected i connection
nount necessary to reduee
Ml permitted limits will be
e the Note or by making a
I prepayment without any

en by delivering it or by

nuiling it by (irse elass sapplicable o reguiresiseaizattite r method, e w directed w the Praperty
Address orany other a wver designates BYSIstce b lender. Any alb be given by Tirst elass
mail 1o Lender's addres il other addfeRaamidladdesionares b ori . Any notice provided Jor
in this Seeurity Insir med o e beeten 1o Borrowe, vven as provided in this
paragrapl.

I5. Governing Law: Severability, 1Tis Secoriny Instrument shall be governed by Jederal Taw and the Taw of the
urisdiction in which e Propeny s tocated, Inhe even that any provision or clse of this Seearity Instrament or the Note
contlicts with applicable Taw . such confliet shall not affeet other provisions of this Sectrity Tnsteament or the Note w hiely can
be given elfect without the conflicting provision. T this end the provisions of this Security Insirament and' the Note are
dectared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. “Teansfer of the Property or o Beneficial Interest in Borrower, 11 all or any part ol the Property orany interest in
it is sold or ransferred cor i a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenders prior written consent, Lender may, atits option, require immediate payment in tull of all sums securad by
this Security Instrument. Tlowever. this option shall not be exercised by Lender if exereise is mrohibited by federal Taw as ol
the date of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower nolice of aecelerstion. The notice shal) provide a period of
ot less thin 30 days from the dite the notice is delivered or mailed within which Borrower st iy all stms sectred by this
Seeurity Instrument, 11 Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may imvoke any
remedies permitted by this Security Instrument without fusther notice or denind on Bornower.

I8, Borrower's Right: to Reinstate, 15 Borrower meets certain: conditions. Borrower shall have the Heht o hine
enforeement of this Seearity Instrument discontinued at any time prior 1o the carlier oft () 3 days (or sach other period s
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applicable Taw may specity for einstatement) before sale of the Propeny pursiant tooany power of sale contained in this
Seeurity Instrument; or (b entty of a judgment enforcing this Seeurity Instrament. Those conditions are that Borrowers ()
pays-Lender all sums which then would be due under this Sec urity Instrument and the Note as if no aceeleration hid
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity
Instrument, including, but-not limited 10, reasonable attorneys’ fees; and (dy takes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borroser's obligation 1o pay the
sums secured by this Sceeurity Instrument shall continue unchanged.  Upon reinsitemenm: by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effeetive as i no aceeleration had ocenrred, However, this
right-to reinstate shall not .lpp]\' in the case of aceeleration under pavagraph 17,

19, Sale of Note; Change of:Loan Servicer, ‘The Note or o partial interest in the Note (logether with this Security
Instrument) miy be sold one or.more times without prior notice to Borrower, A sale may result-in o change in the entity
(known as the “Loan Servicer”) that colleets monthly payments due under-the Note and this Security Instrument, There also
may. be-one or more changes of the Eoan Servicer unrelated to a sale of the Note, H there is o change of the Loan Servicer,
Borrower will be.given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and-address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit-the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in violation of any I ll\'llulllllcnl.ll Law. The preceding two sentences shall notapply 1o the presence, use, or
storage on the Property o be appropriate to normal

residential uses and to

Borrower shall m b.ﬁlunﬁﬂ&lﬁn. suit or other action by any
governmental or regul; Nm y ;E«H:I ml Al\; abstance or Environmental
Law of which Borrov w (a I pEikicy overnmental or regulatory
authority, that any rem: :[‘ O cl diation of w &Ila/au s Substance af cclll‘:ﬁ. ny is necessary, Borrower

shall promptly take all WMR Fck %PFQ

As usedin ‘his‘l""' ,)h 20, lﬂi APy $ ﬂw U]f‘ tlthnc(l assoxicor hazardous substances by
Environmental Law and (ke (ollowing suhstamc." H l\()Fl rrosene, other .uum.nhlc or loxic| petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or-formaldehyde, and radioactive materials,  As
used in this paragraph 20, "Envir tal La Jeral ! d laws o isehietion where the Property is located
that relate to health, safety or envigonmental profeetion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

215 Acceleration; Remedics. Lender shall give notice to Borrower. aceeleration- following: Bnrrowcr S
hreach of any covenant or agreemies! in this Sccurity Instrument (hut not pFior o aceeleration dnder. para graph 17
unless upplunhlt law provides otherwisc), The notice shall specify: (a) the defaults (h) the action required: m cire the
deéfault; (¢) a daite, not-loss than 3 days from the date the notice isqriven Borr(mer. by which the default must he
cured; und () thul failure (o Ciiveshe'default onor before the date spucnlnou in the notice may result in acceleration of
the sums sceured by this Seeurity Instrument, foreclosgnedis judicial proceeding and sale of the Property. The notice
shall further inform R nwer of the right to reingta plevation and the right to ossert in the foreclosure pro-
ceeding the non-existenee of'a default or any otl Seorrower to aceeleration and Toreclosure. If the default
is not cured on or before tie date specified in th its option may requite immediate payment in full

of allsums secured-b Scecurity Instrument emand and-may (ur this Security Instrument
by judicial proceedin, rshall Iw emitlct . expeases incurred in 1 he remedies provided in
this p.u’a;,mph 21, i N y idenee,

22, Release, U { hall release this Seeurity
Instrument without cha

23, Waiverof Vi pprais ppraisement.
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24, Riders to this Security Instrument, I one or more riders ave eaceuted by Borrower and recopded together with
this Secutity Instrument, the covenants and agreements of each such vider shadl be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were i part of this Seearity Instramem,
[Check applicable box(es)|

Adjustable Rate Rider U Condominium Rider [J 1-4 Family Rider

D(ﬁ‘uduulcd Payment Rider U Planned Unit Development Rider LJ Biweekly Payment Rider
D Balloon Rider ' D Rate lmprovement Rider E] Second Home Rider
D Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and-covenants contained in this Security Instrnment
and inany rider(s) execated by Borrower and recorded with it
Witnesses:
®,
_ . Documentis . s
i) LI VALY '/ orrower
NOT OFFICIAT! .
[ ]
; This Document is the property of Sei)
p ’ . . eil
i the Lake County Kecorder! Bomrower
' <
. (Seal)
E . -Borrower
E )
: - (Seal)
: -Bommower
<\ U—U-U-U‘L/
COOER’S 7%
~ A g "K_ﬁ&/ﬁ
L L
-~ Y A 7 '
STATE OF INDIANA, 5’:{ LAKE HJF County ss: §
Onthis 18th day Of MA@&}ﬁ‘;_ 1993 4 {;‘ ore me, the undersigned, a '
aryv P 11 ¥ » Ny )4 ? ‘F?i-’,m—-‘\'f! < D AV ¥
Notary Public in and to wrsonally .\[)])LMI:M%H%\,SLSIL Y
Jely [the foregoing instrument,
Witness my hand and official seal.
My Commissioy expires: & -26-94 U "/,
¢ : .
Res. of égr+ " County DAVIO HomRich Notary Public
K This instrument was prepared by: DANIEL W. MOSER, Vice President
i i
¥
|
i :
‘ Form 3015 9/90 (page 6 of 6 puges) ’
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ADJUSTABLE RATE RIDER 525 Commercs Diive
Crown+«Paat, B8 46347

THIS ADJUSTABLE RATE RIDER is made this ... 18 Tay or . MARCH s . 19...93, and
is-incarporated:into and shall:be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed
(the “Security Instrument”) of the same date given-by the undersigned-(the "Borrower™) 10 secure Borrower's
Adjustable Rate Note (the *Nate") to ... PEOPLES BANK,.. A Federal . Savings. Bank.......... .o e
SOOI ORI PI TN {the “Lender™) of the same date and covenng the property
described in the: Security-fnstrument and: located as

3210 HARMS ROAD, MERRILLVILLE, IN 46410

....... .............n.nu.nn-.-..------.u.-un.-n---...u-...--nc.n.-n-n-.-u--;n.n.......-.n...--................A....u‘..---.n...-......n-u...u.....-...‘..n..-..‘....“.....

| Property Address|

THE NOTE CONTAINS-PROVISIONS: ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND:THE-MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECRFASFES, THE BORROWER'S MONTHEY:PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANTS,  In addition 1o the covenants and apreements made wnethe Sccurity Instrument,
Borrower and Lender further covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial mterestiate ol .. 6'87'5. The Note provides for changes in the interest rate and
the monthly payments, as fullows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date:

The interest rate 1 ¥l IR RTV P Tat., 1~ SR TN £ SNOROR 9640d on that
day every e th ter, !%Q&&gm#ﬂﬁ}@ TR s called :?"2::an;e
Date. NOT OFFICIAL!

B):The Ind : ;
(B):The Index This Document is the gro erty of

Beginning with the /] Changctﬁzgcﬂ integest rate 'ill:K\ ased op-anglndex U index" is the weekly
average yield on United Siaués Treasury .\'ccun%nw\i%d?;s c'c}%%tyc .‘E‘r‘xpﬂ;ﬂmﬁﬁy af B e et sssrarees
CNE ....................... years, as made available by the Federa) Reserve Board. ¢ moslt recent Index
figure available as of the date 45 Juy fore e Da fled the t Inder

If the Index is no longer avatable, the Note Halder will Chouse o lew tndex which is based upon comparable
information, The Note Holder will me notice ol this choice.

(Cy Cateufation of Changes

Before cach Change Date, ae Molder will caleu) dew nterest rate by adding . TWOLAND. ...
GFLIVE EIGHTHS pereentage pomis 2,625 %) worthe Cutrenvdndex  The Notwe Holder will then

round the result of tis sddition o the nearest one-ciphiRahoigpercentage point (0.125%). Ts sounded amount
will be my new interest rase unul the next Change 3ty

The Note Holder hen determine the it afeeemantissy payment that would ullictent to repay the
principal 1 am expected t (he Change Dateamtullon thelmatusity date at my new | rate in substantially
equal payments. The re: e fenlition will HERhe eV ELMaLN! of my month L

(D) Effective Da

My new nterest rite will hecome elfeeuve on each Lhang \ Cof my aew monthly
payment begimmng on the first munthly payment date after the Change Date until the amount of my monthly
payment changes again

(k) Notice of Changes

e Note Holder will deliser or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment hefore the elfecuve date ol any change. The notce will include information required by law to he
given me and also the uile and wlephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as (ollows:

Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or iransferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full 9!‘ a.ll
sums secured by this Security Instrument. However, this option shall not be exercised- by Lender if exercise s
prohibited by federal law as of the date of this Security Instrument. Lender also shal) not exercise this option ift (_a)
Borrower causes to be submitted 1o Lender information required by Lender to evaluate the intended transferec as if a
new loan were being made to the wransferee; and (b) Lender reasonably determines that Lender's sccgn’ty }Vill not pc
impaired by the foan assumption and that the risk of a breach of any covenant or agreement in this Sccurity

Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Unlform inetrument Form 3108 12/83
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To the extent permitted’ by applicable: law, Lender may charge a reasonable fec as. a- condition 10 Lender's
consent*to the loan assumption, Lender may also require the transferee to sign an assumption agreement that-is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in'the Note and
in this Security Instrument. Borrower. will continue to be obligated under the Note and this Security instrument uniess

Lender releases Borrower:in writing.

If Lender exercises the option to-require-immediate payment. in-full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30-days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured-by this Security. Instrument. Ifi Borrower-fails topay these sums.
prior to the expiration of this-period, Lender. may invoke any remedies permitted by this Security Instrument without.

further notice or demand on Borrower,

C. INTEREST RATE LIMITATIONS
Thie Adjustable Rate Note Rider provides for the following:
The maximum yearly interest ate that will be charged by thisnote is ... 22,2300 ...\ ovivieviiiiiiiii,

R R N I R RN )

The minimum yearly interest rate that will be charged by thisnoteis . ..., 84625, ....ovvnnent.

Interest Rate Adjustments willnotexeeed ... ..o 2.000...... per change period.

BY: SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
:/. B e

T - ,/.‘: -
£ s onvenitn, .C A (A [ e v oo (Seal)
FLSIE YAKOVE' ~ Borrower
........... ++ (Seal)
Borrower

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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